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emuqreba Tu ara  axali wlis Semdeg 

qarTul ekonomikas savaluto 

katastrofa 

 

gazeTi “versia” – 26-28 dekemberi, # 152, 2008 

 

saqarTvelom savaluto fondis morigi tranSis miRebaze am 

etapze uari ganacxada, amis garda, inflaciis miznobriv farglebSi 

mosaqcevad, saqarTvelos erovnulma bankma miiRo gadawyvetileba, 

monetaruli politikis Serbilebis Sesaxeb. rac niSnavs, rom laris 

kurss xelovnurad aRar SeinarCuneben da Sesabamisad arc ssf-s fuli 

gvWirdeba, rasac erovnuli banki dRemde laris kursis 

SesanarCuneblad xarjavda. 

laris gaTavisuflebis miuxedavad, erovnuli banki inflaciis 

saSiSroebas ver xedavs. erovnuli bankis mier gavrcelebuli 

informaciiT, `bolo monacemebiT, ekonomikuri aqtivobis Seneleba 

ufro TvalsaCinoa. mTliani Sida produqtis zrdis saprognozo 

maCvenebeli Semcirebisaken Seicvala da 2008 wlisaTvis 2%-is 

farglebSia prognozirebuli. sabanko seqtorSi depozitebis zrdis 

miuxedavad, komerciuli bankebi kvlav frTxilad ekidebian sesxebis 

gacemas. Sesabamisad, ekonomikis dakreditebis zrdis tempi klebulobs, 

rac erTobliv moTxovnaze Semcirebis mimarTulebiT zemoqmedebs. 

saerTaSoriso ekonomikuri krizisi, savaraudod, gaagrZelebs 

adgilobrivi da sagareo moTxovnis Semcirebas, rac inflaciis 

process xels SeuSlis. Sedegad mosalodnelia, rom disinflacia 

momavali wlis dasawyisSic gagrZeldes~.  

erovnul bankSi aseve acxadeben, rom momavalSi, sagareo Sokebis 

Sesustebis mizniT, gacvliTi kursis politika ufro metad moqnili 

iqneba, Tumca saqarTvelos erovnuli banki ecdeba, Tavidan aicilos 

kursis mkveTri ryevebi. 

monetaruli politikis Secvlis Sesaxeb xelisuflebas 

oficialuri gancxadeba ar gaukeTebia. maSinac ki rodesac noemberSi 
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wonasworobis axali niSnuli daadgina, sazogadoebam mxolod kursis 

20 punqtiani gaifasurebis Semdeg Seityo. eqsperetebi acxadeben, rom 

kargi iyo, zustad ras apireben, erovnul banks sazogadoebisTvisac 

aexsna. eqspertTa SefasebiT, winasaaxalwlo periodis gamo, kursis 

mkveTr cvlilebas ar unda velodeT, magram  Tu erovnuli banki 

marTlac aRar Caereva, axali wlis Semdeg hiperinflaciac ar unda 

gagvikvirdes.      

laris kursis xelovnurad SenarCunebis gamo saqarTvelos 

mTavroba araerTxel gamxdara kritikis obieqti. ramdenad 

mizanSewonilia am etapze laris Tavisuflad mcuravi kursis SemoReba 

da elodeba Tu ara qveyanas hiperinflaciis safrTxe amaze ekonomikuri 

eqspertebi saubroben. 

lado papava: “stendbais” programis farglebsi saerTaSoriso 

savaluto fondma saqarTvelos 750 milioniani daxmareba gamouyo. es 

aris Tanxa, romliTac qveyanas SeuZlia, maSin isargeblos, rodesac 

CaTvlis, rom mas es fuli sWirdeba. pirveli tranSi 250 milioni 

dolaris odenobiT saqarTvelos mTavrobam ukve miiRo da erovnuli 

bankis rezervebis Sesavsebad gamoiyena. es Tanxa ukve daixarja kidevac 

oqtomberSi laris kursis xelovnurad SenarCunebis dros. Semdegi 

tranSebi pirvelis msgavsad, didi porciiT aRar iqneba, am etapze 

saqarTvelos SeeZlo 80 milioniani tranSi mieRo. am Tanxis miRebaze 

uari imiT aixsneba, rom sxvadasxva arxebiT daxmarebebi Semovida, maT 

Soris aSS-s 200 milioniani daxmarebac. es fuli biujetSi midis, 

magram larebad, anu mTavroba erovnuli bankisgan larebs yudulobs, 

Sesabamisad, erovnuli bankis rezervebs dolari emateba. am SemTxvevaSi 

saSiS movlenasTan saqme namdvilad ar gvaqvs, Tumca am 

gadawyvetilebas aqvs erTi minusi. rodesac aseT gaWirvebaSi myof 

qveyanas ssf aZlevs daxmarebas da qveynis mTavroba garkveul etapze 

tranSis miRebisgan Tavs ikavebs, es iwvevs uaryofiT reaqcias 

potenciur investorebSi, radgan maT urCevniaT, qveyanas mkafiod 

Camoyalibebuli programa hqondes ssf-stan, rac imis garantia, rom 

makroekonomikuri destabilizacia ar moxdeba. Tumca dRes erovnul 

banks es Tanxa ise mwvaved ar sWirdeba, rogorc SeiZleba momavalSi 

dasWirdes. 
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rac Seexeba laris Tavisufali kursis SemoRebas, Tu erovnuli 

banki Sewyvets intervenciebs, am etapze yvelaze didi Secdoma iqneba. 

imitom rom SesaZloa kursis mkveTri ryeva moxdes da 7 noenberi, 

rodesac lari naxtomiseburad gaufasurda, monagoni gaxdes. 7 

noembris Semdegac igive politika grZeldeba, rac manmade, erovnuli 

banki Tavis rezervebs yidis da amiT xelovnurad uWiravs kursi, amitom 

laris devalvacia SeumCneveli xdeba. amdenad, intervenciis Sewyvetis 

SemTxvevaSi ar aris gamoricxuli, erovnuli valutis kidev erTxel 

mkveTrad dacema moxdes, rac Cveni ekonomikisTvis saziano iqneba. 

wlis bolos larze moTxovna yovelTvis izrdeba, Tumca ase aRar 

iqneba axali wlis Semdeg. amitom sasurvelia, erovnulma bankma 

etapobrivad moaxdinos laris devalvacia, ise, rom biznessa da 

mosaxleobas masTan adaptacia ar gauWirdes. fasebi nebismier 

SemTxvevaSi gaizrdeba, radgan Cvens samomxmareblo seqtorSi imports 

80 procenti ukavia. Tu devalvacia TandaTanobiT moxdeba fasebic amave 

tempiT gaizrdeba, xolo Tu naxtomiseburi cvlileba moxda, maSin 

fasebis cvlileba araprognozirebadi gaxdeba da bazrisTvis 

seriozuli Soki iqneba. mainc mgonia rom erovnul banks eyofa 

goniereba da 7 noembers aRar gaimeorebs 

demur giorxeliZe: mTavrobam sakmaod male amowura erovnuli 

bankis rezrevebi, rac dauSveblad mimaCnia. laris kursis gaSveba adre 

Tu gvian gardauvalia. ssf-s is tranSi, romelic savaraudod, kvlav 

laris kursis Sesanarcuneblad daixarjeboda, rogorc Cans ukve aRar 

iyo sakmarisi da amitom zedmeti tvirTis aRebas laris kursis gaSveba 

amjobines, Tumca aqac yvelaferi garkveuli ar aris, radgan rodesac 

qveynis ekonomika umZimes mdgomareobaSia, ase SeiZleba lari ubralod 

xelidan gagveqces. ar vfiqrob, rom kurss bolomde Tavisuflad 

gauSveben, is albaT naxevrad regulirebuli iqneba, magram sasurveli 

iyo, mogvesmina, ras apirebs mTavroba. masGgancadeba unda gaekeTebina 

Tundac laris kursis nawilobrivi regulirebis Sesaxeb.  

rac Seexeba fasebs, damokidebullia kursis cvlilebis 

dinamikaze, Tumca is isedac izrdeba. gansakuTrebiT cudia rom es 

xdeba pirveladi moTxovnilebis produqciaze. SesaZlebeli iyo am 

procesis adgilobrivi warmoebis zrdis xarjze Seferxeba, Tumca 
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mewarmeebs aRarc sabrunavi saSualebebi gaaCniaT da bankidan 

kreditsac gansakuTrebuli mxardaWeris gareSe ukve veRaravin iRebs. 

problemebi ara mxolod CvenTan, aramed mTel msoflioSia, Tumca 

mTavroba imisTvis arsebobs, rom dRe da Rame Tavs imtvrevdes, swori 

gamosvalis mosazebnad da krizisis Ssaerbileblad. 

gia xuxaSvili: Tu erovnuli banki aseT riskze wavida, Znelad 

prognozirebadia, ra moxdeba. ar mgonia ase gariskos, radgan amas 

rogorc Cvens mTavrobas uyvars xolme Tqma, CamoSla mohyveba, radgan 

aseTi politikiT hiperriskebis safrTxe Cndeba.  

laris Tavisuflad gaSvebis SemTxvevaSi is daiwyebs 

`gamsubuqebas~, magram es ar moxdeba saaxalwlo periodSi. 

winasaaxalwlo periodSi larze moTxovnileba izrdeba, radgan yvela 

produqtebs yidulobs. ra iqneba axali wlis Semdeg, es aris sakiTxavi. 

amis gamo ar vfiqrob, rom 7-10 ricxvamde kursis seriozuli ryeva 

moxdes. Tumca Cveni mTavroba gadawyvetilebebs 2 dReSi erTxel 

icvlis, ar gamovricvav, rom erovnulma bankma 5 ianvars sxva rame 

gamoacxados.  

 

lali ziraqiSvili 

 


