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f06000900hg bLBoBNdn 3obbnoyons 3mbB3MIYbnbByho 93mbmansghn
Bhobbymhdognnb mho 3mb3g383003hse 3060Lb30390900 mgmhayoen dnegmay,
hmadgeng Fohdmeggbnons 3hmagbmh sgxho bogbob dmzghn mghodnnb o v30-
09003mb 3000083h 303030b b633hmg3mbmanznb mgmhngddn. 330930 06000dL
3390190L 98 mhn 3ohoengdnb 930bB90moemagngh Lo®yd30900, 3hogdB0390 odm-
4y969000b 00 39093900 bb3oELL3Y nbBMhoye-06bB0SIBNIh 3Mb6SB9JLSETN.

3960039mhg0900 yghoemgds gm8mos v3909803MmbL 3030300 Jobogb 603-
hmadgob - shoghsenzngen g3mbmangs (2021) go From Retroeconomics to San-
ctionomics (2024) - hmdpgdnE 93000h9096 dob mgmhoye AshAmb 06539-
ohmgg aomosogho 3odmE393900b 3mbB9JLBTn: COVID-19 30609800, hybgor-33-
honbob mdn, 93mbmangghn LobJENgO0 Q8 geMOsQNdsENNL Bhobbomhdsins.
3oho0goghoe 3obbnoyons 3hmagbmh bogbnb mgmhoyen 93mEYENs 3990633 M-
600 3mbLY6LYLNL 0136503 8MhnEb Deghoen 3ob30000hg00bs o 3eMOveghn bm-
0003hmonb dbsoheodgdghodey.

bBoBNVTN 39390909000 303300, hmd 03009003Mb 3030300 3MbBIYJLSBY-
309h, 90938930gh 00 06bB0BIENIh hgoomdudy eo®ydbydy0n dnegmds Jihm
90933983hns 3mbBLsdgMmy boghgnb J394y6900bm30L, ydEs, mhagy 3oho-
ongds d90303L mnhgdye mgmhoye 9090968900, hmByoms bLnbmydo Fgndegds
3hmeyd8ngen nymb g3mbmadngghn 3men8ngnb @mhdnhgdnbom3znb.

0o3396dm bnBYy3900: 3MbLB3MIYbabBgho Bhobbymhdsgns, dm3gha cgho-
3n9, 693hmy3mbmadngs, hgBhmyzmbmadngs, dm8on-93mbmadngs, LobJENMbEM-
039, 3Mmb@hmbBo3NIen 3eMoOsendoEny, shaghsengngen g3mbmadngs, nbb@n-
B360gho 3mbS8agbBo.

dgbogzomo

3mbhgmdnbabhymo g3mbmdnggma HMbLBMMIs3ns BaMImagblb g3m-
B6mdnggmo mgmmoobs s 3mmohnznb gMo-gMo Yy3zgmaedg Moym s baobsy-
bom Loznmblb MobsdgMmmag 93MbmangyMm 093609M9dsd0. 1990-0060 Bangdob
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©3bsbyobosb 3mbHLsdGMmMs bogmEnb J39y6903dn gobbmMEzngmgdymn Myxm-
M3900L godmEEnmydsd 6oMIMIZs BOsB)bdhMa 3nmbzgdn g3mbmadnggMmo
0gmmonb 96039MbamYMmMONL, 3gmdymMymo s 0bbdhodygogMo 3MbHaJLbdHNL
MHmmab s HMmIBLEMMIsEN0L M3Hndsmymo bHmaHgangonb dgbobgd.

606080905M7g 3338 MMNgbHnMxdymMNs o0 ©abzmgbosdn mMmo 3bmdamo
93mbmanbHOL - 3MMBGLMM F9RM0 LagLOLY O 83009003ML 3MeENIgM 3odo-
330 - gmMoymo d0amadgoob 3Madhnggm - 3gsMmxdnm s6smnddY. 3MmazgbmmMo
bagbo, MmgmmE 308063HMbL 3MbLABLYLOL gMhm-gMmo F;sgzaMo nEIMEIMAN
@ dmgymn mgMmadnnb cgmMmanb s3¢hmMoa, BoaMBMoa)blb gmmosmym-ybnzgm-
LanbHMm dnEagmadsb, MMIgmoiz 9§aysmgos LHsbIMHNDYO M g3MbmMAnzyMa
000gmM3900b 3godmyqbgdsL. MmydEs, 9930MY09™M0s 3nb0dbmL, MMT 3MmxrgbmM
bLogdLob dgbgymgdgdn 3608369MM3bs® g3MMYENMYdES OMEMM MM sMBY-
7oL gobdo3emosdn - dobo mobsdgmmag 6adMmagdn sA35690L gognmgdom
36MmM 607996L0MYOYM O FEZMI® 3ob3znMMYdDY MMNGBHNMYdYM 3MBNENSL.

03009003mbo 383935 30, JoMmymo 93mbmanggMmo sdMm36900L Mz0mMbo-
Ahobm BomMIMBsag6gmo s 693MmMa3mMbmBnznlb mgmmonl d9dgabgann, sbabagl
@MM3omMyM-3mbhgdbhnsmym doamdsh, Mmdgmaz bsdb ybzsdb obHmmoyao,
3Imbymymo o 0bbHNOI3NIM0 Md300909Mg0900L 8608369MMOLL. gobLo-
3000M90ymo 3603369mmods 9609908 dnb Pobmmgb 63MMAOL, MMAMYdNE M-
39mymomns dmbmaMaxngddn “sshMma@oEogmo 93mbmdngs” (2021) ©s “From
Retroeconomics to Sanctionomics” (2024), ba@asE 030 93000MJOL M330b gMMmajm
ARomAmbL MobsdgMmmag ganmosmymn 3M0dabydnL 3MbHggdbhno.

9700mEMMMzgns

33™330b bojnmbgodn

606580905M7g 33935 30BO63© nLobo3L 37093 300b3zg009 3sbybab goEg-
dol:

1. My 930bHgdmemgnyMo gobLbbze3zg0gdn sMLydMOL 3MmMBgLMM bog-
LOL S 83809803ML 383935L MgMMaym FnEamMIgoL ImMab s MMEMM gobbo-
B03Mo3L gL 3gobbbze390500 Fom 3MadHnldxm My3MIgbsENYdL?

2. MmmgmM s0bbbgds g3mbmadnggMmo Mgaamma3gdab gobbbze3zgdymn dgw9g-
3900 3mmmbgman, MYLYMLS O LogdsMmM3zgEman 33 MM MYMMNYMO 339MING-
dob 3M0BJsdn?

3. 309600 d3@3(Ho3ngMas mnmmayan dnamads 0sb6s8gMmag gmm-
0o0mMyMn 3admb3939000L - 306@7000L, ggm3mmohndnmo 3MbRMogHgdnbs ©o
3mmMda0ds300b HMmIBLBMMIsE00L - JndsMm™?
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360mnBab 3M0dgMnydgdo

d900Mgo00mn sbsmndn bmMmEngmmgds 3980930 3MnMMnydngdol doby-
3000

e 930b8Bgdmomgnghn dnegmdys: 36039MLaMNBTNLY O 3MBbMHIJLHYSMND-
000; ©9I9EIM0 s 06YyJEnyMo dgomomemannb sadnmnbdnmMgydno;

o 0608089309h0 BJ8Mhgonb gom3000bF0bgds: nbLBHOBHYHIONL Mmanab
3M03MY08 s dsmn HMmBbLBMMIsE00b bhMobhgans;

o 10338930 7hn d9bodendoeM0ogdn: mgmmMoymo AsMAML PboMa sbogm g3m-
6mdngym 19bmadgbdg Mgsagnmadabmazab;

e 3hodB803300 33093900: Maxrmmadgdab gddnMmoymao JdgwIag00 3mb3Mmg-
Oy J399690090.

33935 0Y49690L mM3ndgbhnmo s63m0dab IgomeEbL MM03g s3hMMab mgm-
Moo 633MmI700L dgLobBo3zM® s dgaMgoom-abhmMoye dgmmeb bbgs-
©abbgs 933Yy06080 MgxzmmaIndnb dgm93900Lb 89LoRILYOME.

mMm0 0gMmMmoYmo 30Mongds: B6adx6¢h Mo 3Mnbzn3gdn

3MmMmxzzgbmM 5903M0 bogjbob AmgyMmo cmgMmadns s dabo g3menyins

3Mm@gbmm 98M0 Logbob dngm AddMYyomNdgdymMn dm3gMmn MgMadnab
3MbEIxnENs 6oMAM®aabL g3mbmadnggma HfMmobbMMTsE0nb Ma@agsmym bhMa-
H93000, MMIgmoE 9xYdbgds Lsd doMoms 3MNBEN3L: MadgMamndsEnY, bhe-
00a0dsE0Ns s 3M038(hndsEns (Sachs, 1993). 9L nagmads gyannbba3mob gsbydnb
LEMA oM330LYRMYOSL, BOLIdMIYMN O AMBgHIMYMN 3mohnzdnb d3o3M 39-
D0©30L o LBbgmMBBogm LygxmMydab BsbMOMN3 3MN35HNDENSL BgEsMYdNm
dmzmg oMmmdon.

3MmagbmMm Logbob mgmMogmn EJLIOYMYds 9dysMmgds Medgbndy do-
Moo 0Magndgbmb: Monldsmymo Mgummadgdn s93nMYoL 73gbamab Mob3L ©o
bganb ydaob dzgamo Bmagbzamsmmab 93mbmadnggMm-3mmoadndgm MagbiHozMo-
30ob; LEMOBN HMIBLBMMAsENS v3ENMYOL oMELdagam 39MnmEL o, dgbe-
0000bd, bmEnsmMyM-93MbMIngyM sbsbamzgol; ymzgmogg gb Jabab LHOOO-
oy 3o03Mmg3mbmangnym gomgdmb ygbmymo 06390H0ENJ00LY o §3MBMAnzgyMo
dMnbmznb (Sachs & Warner, 1995; Lipton & Sachs, 1990).

am33M0 09Mmo3000 60M3dHxd07mM0 dL3gdH900. LodoMmonmnsbmds ImombmagL
3006036mL, MMA 3MmMxabmM LojLbob doEaMadsd gemazgamon 3Mbhgjbhom 8603-
369mm3060 63MB3H90900 dMahsbs. Smembymdn IM3nMads MmgMadnsd dgbodmyg-
09m0 gobss 3039MnbBmyEnab LEMIBN sdaM3zbgds - nbxgmoEns 1989 Banalb
639%-06 1991 Benobm3znb 60%-0©g d9330MEs. bomEaMm3znhnb gnaded d9Jd6o
bo®ydzgmn FozMmygzmMbmanzgMmn LHsoNMPMMONLMZNL, Mol bgmo dgnbym
J3bmyMmo 06390hnE0g00L dmMdE3sL (Balcerowicz, 1995).
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3Mmxz3bmMm bagbob mgmMmoyme g3MmYEN. 36 snbndbmb, MM 3Mm-
x9bmM Logjbob gbgEymadgdn dmem MM sOBMIPMAL gobdozmmodsdn 8603-
369mm3bs© dgnE3sas. Babo 653MmMB0 - “The End of Poverty” (2005), 3339 oB-
39690L go@ab3zmob LEMIBN WNdYMIMNBIENNESE LomoMmodab smdmxizbzmab
3ma3anggbym, dMmazomBbMmng bhMshggngody. “The Ages of Globalization” (2020)
s “Ethics in Action for Sustainable Development” (2022), 6sm3mashgblb 3Mmagbmm
LagbLL MMaMME FEaMaN 3abznmoMydnbs O gMmmdsmyMmo M8bsddMMAMMdNL
9fMmogym dbomsddgmb.

3mmxzqgbmmn bLagbo EEaL sghogMma d3MnMHN3xdL 03 P3MBHMMEM Jo-
30(homndaLb, MmAmob ghmo-gho mgmmgbhogmbom 9oL d00ABg3BgB 1990-006
B6a9ddn. 030 bodL PL30L 3MnTohob 33mMnmgdnb boznmbgoL, bmznsmymo yoe-
6oLBMMMONL 3MMOMYTaL o gMOsMYMn Mdbs3TMMIMMONL dyEnYdM-
00b. COVID-19 38b60gdnab @MmmL 3Mmaxzgbmma bogbo oym Lancet-ob 3mBoboab
03b6smo3d5madoMy (Sachs et al, 2022), M3 s@sbHYMYOL oL sghoym Rsmoy-
@MmosL gMdsmMPMo LadMIsEMOdMN30 F36aE330L Loznmbgdab goagmadn.

09039, 3Mohnggmoa sbamndn 330hA39690Lb, MMAI 3Mmaxgbmm LagbobL -
Mgymo d0amds 9x37dbgdmes Medgbndg 3Mmdmydadhym ©od390sL: 030 gy-
mobbdmoEs, MmMA g3mbmanggmn nbbHoHyhgodn dgndmgds bEMoxs® 8904a6sL
o6 n33mMmbnMgdym 0gdbglb; MmI LOBMZsEMgOs dgbdmgob MoNZomMyM (33M0N-
™903000b0000 33H30sL IM3mg EMMAn; s MMI bMENIMIYMO ESddOIMMAY
oM 3990mab bganb MgxemMmIgdab gobbmMmEngmgdsb. MmgmMmE bmogmab 3MYg-
900b moyMmgohn sMBIx LHNgM0Eo 3mbndbaglb, gb doEamMads oM nm3zsmnbbn-
69000 063MMIs300b sLNIgHMNSL, 0BMAL BaMmyToHgdmmdsL s nbbhoHMHI-
00b 3608369mMmoOLDL.

939009303mb 3moE0dgMm 3030300 633MMy3MbMAngy, MgdHMmgzmbmadnzo
©o H5MION-53mM6M3ngo

03009303MmL 3mMeNdgM 3030358L dngfM 8987do3905m™m0 6g3MmM93mMbmanznL
09gmmos BaMIMoagbb mmognbomym 3Mmb3g3hnomym AsMAML 3mbHhimay-
Bobymo 93mBmBn3gdab sbsmadobm3nb (Papava, 2002, 2005). 9b mgmMos gob-
LODM3MO3L 693MMY3MBMANZsL, MmamMmE 93mMbmanggm LoLHYISL, MMBgmBns
oMbyoMdg6 LaBsMAMgon (Bg3Mm-boBsMAMgON), MMAMYdNE 39M v3dsymaynEng-
096 LOOIBMM 93MBMB03NL IMMbMZBgOL domn 93MBMBN3YMN 3sMagBgIHN3bMONL
3o0m, 953Mod o3Mdgmndgb RY6JEnmbaMydsb Lbzoabbzs @MMTnm dnbmg-
00 bobgmMABogm dbsMoggmob Ladyomgodno.

03009903Mmb0O 303830 93003MJ0L M30L MgmMmoym AsMAML Medw9bndg
0080Mmmymgdno. 30M39m0n, 030 00agoL 693MmM-boBaMIMYdOL Ho3MEmMansb:
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30M39mo Hn3ob 693MmM-bsbaMIMgONs, nbnbo, MMAmgdnE d909dbs Ladgmymo
053939300 30MM07080 s 3M3LMEIL YyMBNMSO MMM 9x399H0s60; dgmmy
H030L 693MM-bobMIMYON M3E30M39Md® gRIGJH0Sb0 0y3696, BogMod gob-
©696 0MogxgdH0sbo HMmIbLBMMAsEnnb 3MmEgbdn 3MmMBE0aby ©o 89695089-
BhHnb 3y6smmonb godm (Papava, 2005).

0gmmogmo sMbgbsmo dmnEo3b Medwgbndg yMmogMmneze3dnmMyodym
3Mb639xEnsb: Mgbhmmozmbmangs 93mbmangnmo bobhgdss, MmMBgmnE gobognb
©593900900b @ MygMabb (Papava, 2017); dmBd0-g3mbmdngs 3nMIgdns, MmA-
™9003 H996039M0@ gogmMMgonmns, 093Mo0 83MdamMg0qb sMmLYOdMOSL BNbs-
BLyMo BbsMmEsggMmab Bysemmonm (Papava, 2020b; Papava & Chkuaseli, 2021). gb
H9M306900 Jabnob gMmnsb sbsamahnzngm AsmMAML 3mbEHIMBYBbaLAHIYMO O Mbo-
090Mm3g 3M0Bobymo g3MbmMaBn3go0b goggdnbomaznb.

9L d0aMads, 3MLYONMOE Bebbb3v3ads 3MmagbmMm LsgbL sEMIymn
30M3nadnbased Madgbndg 3Mohngdgmo sb3gdHnom: 030 sMndMydLb 3Mbhzmay-
60bdHYM0 93MbMIA03g00Lb bamaobbmdMmng Me30090xMx090L O JofymaL - ,g9Mmo
d0gmads y3amabmzal”, gemabyzghomgdgonlb dgbsdmgdmmodsl; bsdb 3b3edL
nbbhodhsyMo Mgxrmmadgdnb 8608369MmOsL s Bomn gobbmmEngmgdab beb-
3Mdm03mdsL; 3naMmgdb bmEnomymo 3odndomabs s JIMmBIMImo Qaghmmg-
0ab MHmanb 93mbmadngyM HMsbLbymMAsEnsdo (Papava, 2006).

©38o(hg00mn 3MbEg®0g00 - Bsbxmognab nbogdbo (n873873Mmonbs ©s
063moE3nob gMomomn3zn dsh396909m0) s bagssbsbsm 3MMYBEnb nbogd-
L7060 - BaMAMOE3bL FEEIMMALL, JBMM DYLHI® gondMIML g3MbmIngyMn 3m-
anhngnb bmgosmymo 8998900 (Papava, 2003; Papava & Khaduri, 2003).

6930my3Mbmangnb mgmMmoab gdmyw3gdn. MmONgJHYMo sbaemndn dmo-
mbmab 5¢0bndbmL 83 MmgmMmoob goM3zgnmn 899M39003. 30M39ema0, Bg3Mm-
-LOBMIMYgONLY o BDMAdN-nMIGd0L 0IbHNRN3sE00L 3MobhgMnydgdn dgo-
dmyos 0ymb byondghyMo s EIM30IOYM0 3MB3IMIBIM 3MBAHIJLHDY. BgmMy,
M9mMns gamm danngmos ©nsgbmbdnggmo, 3nMg 3MabiMa3Hogmo sb3gdhom
- 0L 30MB3© sMBgML 3MMAMYTqdL, FogMsd Yymzgmm3nb sM 330035dMOL 3mMb-
3M9hamo gosbyzghob gdgodb. 8gbedy, g830Mmomo 39M0xR03sE0s Lb3OLLb3Y
939Y060d0 MAgOs 3608369mmM306 3odmbB3930.

99005M900m0 363mMaBa: MgRmMmdxdab dxwgzgda
3mmmbymob godmEoomygds

3mmmbgmo bdnMmo dmnbbybngds MmgmMmz dminmn mgMmadnnb BaMaAshg-
09mo 9sgsmnmn. 1990 Bob 00630MTn sbyqgdymas domEgmmaznhiob 3nadoed
dm0E3o BsbLxoALb MadgMaMNdENY, Bab3sMmo s IMbBghamMmymao 9dMY©3900
©9 3M035(hnB3300L EoBYg0s (nb.gbMaana 1).
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3mmmbgmab doMmomawn 93m6mdnzyma Boh39690mgdn (1989-1995)
gbhoon 1.

9oR396909m0 1989 1990 1991 1992 1995
0bxmogns (%) 639 249 60 44 22
883-0b M (%) 0.2 -11.6 -7.0 2.6 7.0
1078930mds (%) 0.1 6.5 12.2 14.3 13.3

fyohm: 063003000 Ambo39dg00: International Monetary Fund, World Economic Outlook Database; 893-
0b dheo: World Bank, World Development Indicators, 383893hmos: OECD Economic Surveys: Poland (1992,
1994, 1997)

09039, 3Mmxzgbmm Lojbob doEgmdnb HMNYdxsE o8 dgdmbgzgzab BoMAm-
©3969 09690Mm@o godombhnzgds. 3mmmbgmnb BomMBshgds gab3dnMmmogdymo nym
00906007 nb03omyMn FoghmmMoo: 3gmdm bLaghmmab sMLYOdMOS 1339 3MTY-
BobhnM 39MomEdn (39Mdm B0BsMIBMMOgaMoOs bmganab 8gnMbymdsdan); dann-
9600 LodmJomagm LadMgoEMYds o ,bLmmosmmdnL” dmdmomdnb 3908330 MY-
md9; 39MamMaxzngo boobmm3zg EabLL3Mgm 93MM3sLMOb o 93Mm3sa3dnman
39693M0369000L 39ML3GIHNZ0; LagMmmadmMmabm BnbobLYMN EsbTIMYOS S Fo-
annb MgbhmIgHamadsEns (Kolodko, 2000; Roland, 2000).

M30900b godMEENEmYd

MLy dn, Lol 1992 BmoEsb oby3g gobbmMmEngmEs TM3gMo MgMadny,
990093900 33MENBsMM3© gobLbgszg0gma smdmAbs (nb.gbMoman 2).

M30bgm0b doMamso 93mbMAngyMma dohzg6gdmgda (1991-1998)

gbhogo 2.
doR396909mo 1991 1992 1995 1998
0B@RmoE0s (%) 161 2509 131 84
893-0L B (%) -5.0 -14.5 -4.1 -5.3
LomsMNdab EmMbY (%) 11 33 36 38

fyahm: 060305300 @s GDP: Russian Federation Federal State Statistics Service (Rosstat); World Bank,
World Development Indicators, bomshndnb embg: World Bank Poverty Assessment Reports; Income,
Inequality, and Poverty during the Transition from Planned to Market Economy. Washington: World Bank
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9L gobbbgezgds dgndmgds 50bLOSL 830TN3ML 383830L MgmMaymao ho-
MAmmo: Mybgmab 93mbmangs BamImMoaabws b693Mmo3mMbmaBngnb 3amabogyMm
0030mMnmD, Losl LodgMms 3gMameab 993330MIMds - gngobhymMa, oMoy-
®399dH00b0 LEBIMIMYON, 3SMLYONMIE d1690M03 MaLYMLYODY OTMINEYOYMYdY,
396(HMomndydymo dommznb HMsnEngdo - Jabows LMYMNsE gobbbzezgdm
nbbdhobhysrM 3MbHIJLAHD.

MmgmME 93009003Mb0 383030 00b0IB3L, MYLYMTn 3MN3ehndOENST oM
899060 91399Hh0ob0 3gMdm LagdhmMmo, sM339E godmnbzns bobymdboxym sghn3g-
00b 3MbEgbHMENS MMNgaMmdnymn $3nx3900b bgmdn, M@ bLEMMgE Bg3Mm-bo-
BoMIMgonb gmMg Ho3nb - 0830830M39M® 9R9JJHN300, Fo3M3 3MMYREB0NMY
o 3900 89695096(H0m gobmbbnmAa LoboMAIMYdNL, FobmdMng BoMBMIMOSL Bnd-
65300 (Goldman, 2003; Papava, 2005).

LogjoMmm3zgmMmb godMmEEamyd

LagdoMmmzganmb 93MbmangnL HMBbLbEmMIsEnnb 390MmEomydy
306Ld3xMydnm Lanb@HgMgbms, Measb ab nybdHMmomMgolb MmammE dmiymo
m9Mma300b, sbg3zg 3MBHJLHYMIMn ToEamdnb gmgdgb@HgoLb bLb3zswsbbgs
3gMmome3do (nb.gbMoann 3).

bogommzgenmb doMmomaon 93mBmAnsyMmo dshRz9690mgdn (1991-2010)

gbhoon 3.
3oh396909@0 1991 | 1994 2000 | 2005 | 2010
0b@msi0s (%) 79 15607 4.1 8.3 7.1
883-0L DM (%) -20.6 -11.4 1.8 9.6 6.3
90799360m0s (%) - - 10.3 13.8 16.3

Fyohm: 06000300 o 833: National Statistics Office of Georgia (Geostat); International Monetary Fund,
World Economic Outlook Database; 303393hmdo: Geostat; World Bank, World Development Indicators;
0300890000 §yohm: Papava, V. The Economic Reforms in Post-Communist Georgia: Twenty Years After.
New York: Nova Science Publishers

1990-0060 Bg60b ababynbda bojoMmmM3zgxmMmMAa 3oboEsws 3odhsbHMMBYMO
93mbmanzgmo 3mmoxbo, M3 gobdnmMmdgogmo nym sMedbmmmeo HMmbbgmm-
99300 3M0BLN), M3 LodmJsmsdm MmAnm s haMobhmmozymao doosbm-
00b EoMM39300. 1994-1995 Bgdab LHsdamMNdE3NNL 3MmaMsdsd, Mm3gmadns
303009903MbL0O 353030 3gH0gMo dMboBamomdy, IMnE3s 9MmM3bymon 3omydHnb
- oMol - 990mM90s o a3Mmyzmbmangymo bhsdomndsznob mmbobdngdgodo.
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03009903MmL 303830L 0060b33©, LoJoMM3gEML godmEENmMgods sA39690L
693MmM93mbmaBnznb mgmmanb 3MagdHngam Mama356HMmMOL: IMagomn bood-
gmmo 3gM0mab LoBsMIM gobws 3Maboggmo 673MM-baboMmIm, MMBgmoE 39M3
®316430mb0oMydoms 9B9gIHN0s® s 39ME nbyMadmes bmEnsmymn 30dydYONL
300m (Papava, 2006, 2012). 398amad0n 39Mm0mEnb M3En3smyMas mMndgMomnds-
(3050 (2004-2012) dmohsbs gom3zzgnama BaMBohgdgon 00d65LbgsMdmb goydsm-
09L9d3d0, BogMad 39M gowadms bhMmIIdHnmymo ydndg3Mmodabs s Myaznmbymao
©0LO3MSBLAL 3MMOEMgdg0n.

00609900MM37g godM6393900 O MMYMMOYEMO 3I3(HOE0S
COVID-19 3069300 o dDMAd0-93m6MIn3o

COVID-19 3560980050 d99860 33M93960ab0HM godmB3930 danmosmymn g3m-
6md030LbM30L O obws MMn3g 93MbMAnbHNLMZNL MmgmMogma dEI3HaENNL
HabdHo. 03009003MLAY 30393500 dgamadebs ,3mMMbMTngyMa 3ModabLOL” 3mb-
39x3E0Y, MG 0mbyms bodhyazns, MMEILLE ,93MBM3nzs sMmab dgnEnbab ddy-
30an0” (Papava, 2020a). 856 gssgmmboms dmBon-53mbmdngnlb LogMabab Jgbo-
bg0 - 3amMIsMgmonb, MmEabsl dobogmo bobgymaboem EobdsMgos nbsmAnbgol
0M39%399H0sb boBsMAmgob (Papava, 2020b; Papava & Chkuaseli, 2021).

3mmxzqgbmma bogbo, MmgmmE Lancet-ob COVID-19 3Mm3noboob M8bsmsgzdzm-
0063, 3M3nLMES 3067a00L gENMOSMPYM FoMMZobo o bagMmmadmmabm Mmsbe-
33MMAMMONL 3y30mydmMmdsdy (Sachs et al., 2022). 3nbo dnamads badb yL3ST
3mosmMymn LadMISEMYOMN30 F36oE30L LOLHYTNL godmngmgodsb o 380J30-
690%9 MmobsdsMm bgmadnbobzmdmdsL.

mMm0g3g dnagmds sh39690L goM3zgam 3ma3mndgbhomymmosl: s30@9dn-
3ML 303030L dngMmg3mMbmangymn sbomndn BnMIgdnL EMBIBY o 3MMBgLMM
LagLOL FogMmammodsYMa 33ML3gIHN3s gMma Jabob yJxMm LM byMsmb.

Mm3090-33M0600 M30 S bLob6JE3MEMAngS

MyLy-n3M3060b M3nb 3MBHIJLHNM, 83001003MLAY 3838350 obsgznmams
,0006930MmbM30gnL” 3MBEIBENS, MMIgMNE d3bsmndgoLb 9g3mbmaogngmo LL6-
9309000 3ma3maggLbyMm d99390L, MmgmMmE LadNdBY, obgzg dLLBJENMYdgMN
93946900bm30L (Papava, 2022a, 2022b). b 3mbEgmEns oA39690L LabBIENgONL
99LHgMBINgOL - FoPMZo0LBN69dgM F909390L T9Lo3g J39y69d0LM3NL, 967-
M39hH033mo 08DMx00bM30L s EMOsMIYMo F0bBmEYdab og3300bm300.

3mbyMmbHaEngmn ganmodsmndeEnnb 3mbEg®wEns (Papava, 2022¢; Papava
& Bedianashvili, 2024) smBgmb ganmdsmndaEnob sbsm gedob, bosg 93mbman-
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39600 3MM09M0EsIM3ngdnmads 3godmnygbgos ggm3mmadngnm noMoma. b
3o60Lb3o390s MmgmMmE bagmmadgmsmymo m3HndndINLESE FmmdsmndsEnnb
39000an0bAYMagmmonb dgbsbgd, sbg39 3Mmbgdeombobhymn ndmMmMeEnMbad-
00Lgb.

3Mm@gbmma bogbo o8 39Mom@An @m3xboMs gm3mmoahnidxmo odo-
0gmOnb o3maddnyMm gooby3gdmoedg o gosgMmabngs abagzmgmab ,3030
mdob 396dhomohgho”, MomsE 3eM3zgnmo 3Mohngds andbobyMs ©sbsgmyM
03009007M 6Mgqddon.

930bhgaMmmmzgnyMn gobbbzozgdg00

mmM 393609ML AMM0L BYBT6HYM0 gobLbbze3900 M3L nhbL dom 930L(Hg-
dmmmganyf 3mdoEnsdn. 3Mmagbmmo Lagjbo, gobbognmMmgdom ma30b sMgym
39M0ngModn, BoMIMI3a)bs YIJENYM-76039MLsaLEHYM FoEgmadsb: mgmMo-
Jmo 3M06303900086 (M830b75smMN 08B3MN, 39Mdm Lo3gMMYd., BozMmg3mbm-
8039M0 bLhodnMYMMOS) godmMANBaMy, 080 vYsmNOgOEs 3mmahnidnb My3mdg-
6330900, M3 96 ymaxazamaym godmygbgdsn 6500b3ngMma 3MbHgJbhHoo.

030009903MmbLN 383039, 30MnJom, 83™9bL nbIJENYM-3MBHJLHYsMYM Do-
©3masb: 3MB3Mgbhmn g3mbmangg00L §a3nMoymn 833039006 (3MbHLLO-
gmms 9379469500, 3sb3008Mgda@n 93mBMBN3700) 030 3ysandgdL mgmMmayan 3mb-
39%33090L, MMAMYd0E 033nbBNB7OL MIsmyMm Md30L9dYMYd9dL.

9L 930bGHgaMEMaN Mo 3obbb3ze390500 snbobyds dom EsBM3NEIdYMYdsdn
bagMmsdmmabm @nbsbbymo 0bLAHNHHIO0L dndomo. 3Mmxygbmma bagba, Mm-
3MmMmE 300063HMB0L 3MbLYBLHLOL gMo-gMm0 33hMMN, MO330M3gmMs© dbsMmb
3996M©s LogMmmnsdmmabm bagzomMIbhM BMObEOLs s AbMBMam 056300 LHsbe-
MH0vd7m Mg3mMAgbaEngoL, Mmydzs, dMag3nsb9000m, gobws dsmn 3Mmahnimbog
39M33979m™ sb399Hh90d0n. 93009303MbLN 383830 30, M33003639 3MNHNIYMS® P©3I-
0mMmEs 9Mm 36083030M70 F0aMIsL s badL yL3TEs §3MbMTngyMn 3mmathn-
30L gMm363mo s3hmbmannb 8603365mmosb (Papava, 2002, 2021).

©ob3360

3Mmxrqabmm Lagbobs O 838Y803ML 383830L MgmMmon 39Me©NED]-
00L J9eMxo0mMas 8b65MBTS godmazmnbs g3mbmanggMma HMLBLBMMTSEN0L
bHMH930900L dgMhAg3000 BYbdgbhyMmo 8608369mmonb dgmbg Medwgbndy
ob3gdmo:

1. abbhodysonmo 3mbHadbho oMmab 3Modhoggmo 09603369mm3ze60
Rdjhmmn 93mbmaogyMo Maxmmadgdab Bamdohgoabmaznb. Maxmmangdab nEg-
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3mbB3maybnbBahn 93mbmadngnb doheogddbnb 3ohsengdoms dgeshgdncan sboondn

BhnMads 30393 890dmgds godmammb 3oMENbsmyMo 3sbbbzezgdymn d9w9-
3900 bbgoabbgs nbLHNHYENYM goMadmadn, Mmammz gb 3MmEmBgmab, MYbgmnbo
©o bogommzgmmb 890mb3939008s oh3960.

2. 93mbmdongyMo ogmMmoob Pb603gMbsymmonlb ngs dmombmab 3Mo-
H039M 3oaxsLYOSL. 3MbhH3MaybabHMo HMSbLEBMMIsEN0L edMEEomadao.
B6oM3oH90ymM0 93mMbmanzyMn 3mmabngs 36o 983Ydbgommab oMo sdbHMIJhHymn
M9mmM09d0b 9790603790 godmyqgbgosl, sMsdgm, mmzsmymo Mgsmmonb My
3000M79000. 03009003ML 303035L “oMmodhMmanE0ymMo 93Mbmangs” BamamowagqblL
LEMMYE SLYMO dEI3HENYM FoEamMAnL Fogomamb.

3. mMmng3g 993609Mab mgmMmoyano g3manyEns 8A39690L, MmMA 3oMan 93m-
6mdnggmo mgmmMos 36s 0ymb dedHeEngmoa. 3MmMmagbmm bogdbob oobams
am3nMn 0gMmadnnb s30mMMmOn©sb daMomn 3gob3znmamMgdnb dbsMosddgMmadmy
©9 93505903MmbL 3030300 MMM sMmbYbsanb 8yB8n3n g3manyEnyma (Mob-
808©93Mymn) gobznmsmgos (693MmmM93mbmBnzn@sb babgznmbmdnzsdwy), oA3g-
6900 93mbmanzyMn sBMM369000 bLagnMmm nbsdngyMmOASL.

4. COVID-19 30698003, MYLym-33Manbob MBTs @ FEMdsmMdIENAL
HMbLBMMBE00T IILAHYMO 83009303ML 353838L M9daL, MMI g3MbmaTn-
39M0 Mgommos sMnb nbsdn3xMo s dmombmab 8ydng mgmMaogm nbm3zs30sb.
d0bo 3mbEgxRENYd0 BMION-73MbMDIN3NL, LaBJENMBMBN3nby s 3MBBMMBHSEN-
0 ganmoOsmndaE00b dgbobgod, 0A39690L b nbaMmL, oosbamadML sbso g3m-
6mdnggMmo 9bmdgbgdn o 89n338smb 89bsdsdnbN cgmMaygmoa AhomhAmygodon.

5. 93mbmdngyMmo sdMmM36900L ©IBMY30090MMdS ©O dEZNMMOMN30
93MmbmanggMmo LyMmgoab ZobznmoMmgds oMol gMdgmazonsbon g3mbmadnggMo
60M3oH900L v730mgogmn 3nMmdy. 8330Ja03ML 3838350 BadMmMBgdn BoMImMo-
©3960L dogomomb, oy Mmgmm 8g0dmgds 3mbEHLYOFMMS bogmMEnb §3MbMANLEAHTY
999865b mM0gnbayMmo mgmmogmn 3mbEg®kENgon, MMIMadog MIMmg3360hy-
M0s gmmosmymo 93mbmanggma ablzgbnobmgzgab. 2024 Bgmb ngo snmhngb Loy-
MoodmMnbm CORE 9930609Mg0sms ©o 393sb0¢homym 993609M903ms 83009300bL
03009003Mmbo, bmemm 2025 63mb - dMo@Hobgmab Lodgxem g3mMbmadnggMmo Ladm-
3oomyonb (Royal Economic Society) 693Mo@, M3 30093 gMmbgm ssbhyMgob
d0bo gmMmoymo 63mamab bagMmsdmmobm smnaMgosL.

9m3ogzoma 33mg30b d0doMYMxd900. 60b653©Yd3MY 363D bLBAL gBSL
990©930 3393000 308MMYyd700LbM30L: o) MMN3g 3oMangdnb gangdgbda-
00L LNBMYBOL BgLodmydmmonb JgbBszmo; 0) 830©JFNZML 303535L MgMMNyma
AomAmML gd3nMaygmon Hobhnmgds bb3s 3MLbAHIMIPBaLHYMO S gobznmaMmgydswn
9394y6900b BmboEn890%Y; 8) 3MbBMMBHENYMN mMOsEMNdsENab 30Mmdg0dn
93MmbmanzggMmo 8aMmomonb bhMmsdhggngodnb 89090s3900.
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bLadmmmM  v6g30M0dno, 3mbhH3M3nbobdyMo HMIBLBMMISE00L Fodm3-

©0mds o MybsdgMmmag gamosmyma 3M0daLYOOL sbamnda dEILAHYMIOL,
Mmad oM 3MbLbYOMOL 93MBbmMANgyMn 3ob3znmaMydalb 3b603gMbomyMmo gds. Yzgms
93945600 36@s 899365L LZYMIMN, 3MBMHIJLAHDY IMMZadgma LHMIHIFNY. d30-
©9903ML 383030L 3MBHIJLAHYIMPM-33HoE0M0 dnamads, Mmygbmm bagbab
3mosmym 39ML3JJHN30LMb 3MTdNBSENdTN, gndmgds nymb y3zgmedg 3Mm-
©19dHoymo gds 3aMon s n63emydoyMo 93mbmangyMma gobznmsmgonbzgb.

mohgmopymo:
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This article examines two conceptually distinct theoretical approaches to post-
communist economic transformation: Professor Jeffrey Sachs’s shocktherapy model
and Academician Vladimer Papava’s necroeconomics theories. It analyzes the epis-
temological foundations, practical applications, and outcomes of these paradigms
across different historical and institutional contexts.

Special attention is devoted to Academician Papava’s recent works — Unconven-
tional Economics (2021) and From Retroeconomics to Sanctionomics (2024) - which
further develop his theoretical system in light of contemporary global challenges.
The article also traces Professor Sachs’s intellectual evolution from a coauthor of the
Washington Consensus to a scholar increasingly focused on sustainable development
and global solidarity.

The study concludes that Academician Papava’s contextual, adaptive, and insti-
tutionally grounded approach is better suited to the realities of postSoviet countries.
At the same time, it argues that both paradigms contain valuable theoretical insights
whose synthesis may contribute meaningfully to future economic policy design.

Research Questions and Methodology

The study addresses three central research questions: (1) What epistemological
differences distinguish the two theoretical approaches, and how do these differences
shape their practical policy recommendations? (2) How can the divergent outcomes
of economic reforms in Poland, Russia, and Georgia be interpreted through the lenses
of these paradigms? (3) To what extent is each approach adaptable to contemporary
global challenges, including pandemics, geopolitical conflicts, and the evolving na-
ture of globalization?

The analysis employs documentary research methods to examine the theoretical
contributions of both scholars, complemented by comparativehistorical analysis to
assess reform outcomes across countries. Four analytical criteria structure the com-
parison: epistemological orientation (universalism versus contextualism), attention to
institutional factors, adaptive capacity to emerging economic phenomena, and prac-
tical results within specific national contexts.
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Key Findings

Professor Sachs’s shock therapy, formulated in the early 1990s, promoted rap-
id liberalization, stabilization, and privatization as universal prescriptions for post-
communist economies. Although this approach achieved notable success in Poland
- where inflation fell from 639% in 1989 to 60% by 1991 - the article argues that
Poland’s achievements were contingent upon specific institutional preconditions: the
presence of a nascent private sector, a strong civil society rooted in the Solidarity
movement, geographic proximity to Western Europe, and substantial international
financial support.

The Russian experience stands in sharp contrast. Despite adopting similar
shocktherapy measures beginning in 1992, Russia faced hyperinflation of 2,5609% that
same year, a continuous GDP decline throughout the 1990s, and a rise in poverty from
11% to 38% by 1998. This divergence is interpreted through Academician Papava’s
necroeconomics framework, which highlights the persistence of “necroenterprises” -
economically nonviable firms sustained by various forms of state support rather than
market competitiveness.

The Georgian case reflects elements of both approaches across different periods.
The country’s severe economic collapse in the early 1990s - exacerbated by civil con-
flict and territorial disputes — was followed by stabilization measures in 1994-1995,
in which Academician Papava played an active role. Subsequent radical liberaliza-
tion (2004-2012) improved the business environment but failed to address structural
unemployment and regional disparities, underscoring the limitations of universalist
policy prescriptions.

Theoretical Contributions

The article traces the theoretical evolution of both scholars. Over the past two
decades, Professor Sachs has substantially revised his positions, shifting from the ad-
vocacy of shock therapy toward an emphasis on sustainable development and global
solidarity. This evolution is reflected in works such as The End of Poverty (2005), The
Ages of Globalization (2020), and his cochairmanship of the Lancet COVID19 Commis-
sion.

Academician Papava’s theoretical contributions have expanded through con-
tinuous conceptual innovation. His evolving framework includes necroeconomics (an-
alyzing the survival of postcommunist enterprises), retroeconomics (characterizing
economic regression), zombieeconomics (examining technically bankrupt firms sus-
tained through financial support), sanctionomics (assessing the multifaceted effects
of economic sanctions), and confrontational globalization (describing the weaponiza-
tion of economic interdependence).
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The study also acknowledges the limitations inherent in both paradigms. The
early formulation of shock therapy underestimated the time required for institutional
development and the social costs associated with rapid transformation. Necroeco-
nomics, while analytically powerful, faces challenges related to prescriptive precision
and empirical validation across diverse national contexts.

Contemporary Relevance

The COVID19 pandemic and the Russia-Ukraine war have tested both theoretical
frameworks. Academician Papava’s concept of the “coronomic crisis” — in which “the
economy becomes hostage to medicine” — and his earlier warnings about zombieeco-
nomics proved prescient, as extensive state support sustained numerous inefficient
enterprises. His sanctionomics framework further clarifies the externalities of eco-
nomic sanctions for third countries, energy markets, and global supply chains.

Professor Sachs’s emphasis on global pandemic governance and international
cooperation, particularly through his work with the Lancet Commission, reflects his
evolved perspective on collectiveaction challenges. The article argues that the two
approaches exhibit a degree of complementarity: Papava’s microlevel analysis of firm
behavior and Sachs’s macroglobal perspective together offer a more comprehensive
analytical lens.

Conclusions

The comparative analysis yields five principal conclusions. First, institutional
context is fundamental to the success of economic reforms — identical policy packages
can generate markedly different outcomes across distinct institutional environments.
Second, the presumed universality of economic theory requires critical reassessment;
effective policy design must be grounded in a deep understanding of local conditions.
Third, sound economic theory must remain adaptive, as illustrated by the ongoing
theoretical evolution of both scholars. Fourth, contemporary crises underscore the
necessity of continuous theoretical innovation to interpret emerging economic phe-
nomena. Fifth, the cultivation of independent economic thought and the development
of local economic schools are essential for achieving longterm economic resilience
and success.

Directions for Future Research

This analysis opens several avenues for further investigation.

Synthesis potential. Future research should examine the possibility of synthesiz-
ing elements from both paradigms into integrated analytical frameworks that com-
bine universalist insights with contextual sensitivity.
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Empirical testing. Academician Papava’s theoretical constructs — particularly
necroeconomics, zombieeconomics, and sanctionomics - require systematic empirical
testing across a wider range of postcommunist and developing economies to assess
their explanatory power and delineate their boundary conditions.

Policy applications. Additional research is needed to translate the confronta-
tional globalization framework into practical strategies for economic resilience, espe-
cially for small, open economies navigating greatpower competition.

Comparative institutional analysis. Further comparative studies should investi-
gate why similar reform packages produced divergent outcomes, with particular at-
tention to informal institutions, social capital, and historical path dependencies.

Methodological development. The identification criteria for necroenterprises
and zombie firms require refinement to reduce subjectivity and facilitate crosscountry
comparative analysis.

The international recognition of Academician Papava’s contributions - his elec-
tion to the International CORE Academy of Sciences and Humanities in 2024 and to
the Royal Economic Society in 2025 - underscores the global relevance of theoretical
frameworks derived from postSoviet empirical observation. This highlights the need
for greater attention to the peripherytocenter flow of economic ideas within the dis-
cipline.

Ultimately, the experience of postcommunist transformation and the analysis of
contemporary crises confirm that no universal path to economic development exists.
Each country must craft its own contextappropriate strategy. A synthesis of Academi-
cian Papava’s contextualadaptive approach with Professor Sachs’s global perspec-
tive may offer the most productive foundation for achieving sustainable and inclusive
economic development.

Keywords: Post-communist transformation, shock therapy, necroeconomics,
retroeconomics, zombie-economics, sanctionomics, unconventional economics, con-
frontational globalization, institutional context, economic policy.
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