“tasisis” da “ekonomikuri politikisa da samarT Bebrivi sakiTxebis
garTull-evropu li sakonsu ll tacio centris” Sesaxeb

,sagarTve Bos ekonomikis mimarTulBebebi” aris proegti, romBis daFinansebas axorciellebs
,tasisis” programnis fargBlebSi momuSave ,ekonomikuri po Bitikisa da samarT Bebrivi sakiTxebis garTull-
evropu l'i sakonsu ll tacio centri”.

,tasisis” programa aris evrokavSiris iniciativa, romelic xels uwyobs axall damoukidebel
gveynebsa da monRoleTs da evrokavSirs Soris ekonomikisa da politikis dargSi urTierTobebis
harmoniull ganviTarebas.

tasisi” grantebis FormiT afFinansebs “nou-haus”, rac xells uwyobs sabazro ekonomikisa da
demokratiulli sazogadoebis principebze gadasvlas. igi Zalze didi programaa da Tavisi daarsebidan
(1991) 3 000-ze meti proeqti aqvs daFinansebulli, rombis saerTo Rirebuleba 4 220 mi Bion ekius aRemateba.

,tasisi” mWidrod TanamSromBobs partnior qveynebTan da uzrunve Byofs “nou-haus” gadmocemas
evropis saxeImwifo da kerZo organizaciebis TfarTo spegtridan: axorciellebs konsull taciebsa da
swav B ebas, sakanonmdeb B o da mmarTve B obis sistemis dawesebu Bebebisa da organizaciebis gardagmnasa da
ganviTarebas, sapartnioro urTierTobebis damyarebas, saerTaSoriso gselebis Camoyall ibebas, erTobliv
sacde l proegtebs.

sekonomikuri politikisa da samarT Bebrivi sakiTxebis garTull-evropulli sakonsull tacio
centri” Seigmna 1998 wells “tasisis” TfargBebSi, raTa daexmaros sagarTveBoSi ekonomikuri da
samarT Bebrivi reformis ganxorciellebas. centris samogmedo gegma moicavs “sagarTve Bl os ekononmikis
mimarTu Bebebis” da anaBogiuri iuridiulli mimoxiBvis gamocemas da sagarTveBos mTavrobisTvis
ekonomikuri da samarT Bebriv sakiTxebSi konsu I tacias.
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es pub Bikacia daFfinansebu lia evrokavSiris tasisis progranis mier, romellic
grantebis meSveobiT afFinansebs axall damoukidebe B qveynebSi da monRo BeTSi
sabazro ekononmikisa da demokratiulli sazogadoebis ganviTarebis
xe I Sewyobis nou-haus.



saqarTve l os ekonomikis mimarTu 0l ebebi

“sagarTve los ekonomikis
mimarTu Bebebis” (sem) gamocemis mizania,

sagarTve B oSi ekonomikuri refornmis
mimdinareobiT dainteresebull pirebs
miawodos ekonomikuri ganviTarebis

msv e B obis mimoxi Bva. sem-i daarsda 1995
we s da qveyndeba garTull da inglisur
enebze. es da wina gamocemebi
xe Imisawvdomia internetis saSuallebiT:

www.geplac.org

“sagarTve B os ekonomikis
mimarTu Bebebis” am gamoSvebaze muSaobdnen
(anbanis mixedviT):

goga eraZe, natallia kakabaZe,
goCa kereseliZe, vaxtang marsagiSvili,
ereklle naTaZe, dimitri gemok N iZe,
veronika Snaideri, irakBi wereTeli,
sofiko xma B aZe, daviT Jinjolia,
mark hadsoni

gamocema infFormacias Rebull obs
rigi samTavrobo da arasamTavrobo
organizaciebidan, maT Soris statistikis
saxe Imwifo departamentidan, sagarTvelos
erovnulli bankidan, saxe Imwifo
gaerTianebulli socialluri uzrunve BlyoFfis
fondidan, FinansTa saministrodan,
ekonomikis, mrewveBobis da vaWrobis
saministrodan, saxe Imwifo qonebis marTvis
saministrodan, jandacvis da socialluri
uzrunve Byofis saministrodan, sagareo
urTierTobaTa saministrodan da sxva
saministroebidan da saxe Imwifo
departamentebidan. wyaro miTiTebulia
yve Bgan, sadac ki es SesaZlebeli iyo.
gansakuTrebiT unda aRiniSnos, ronm
informaciis momwodeb B ebTan mWidro
TanamSromll obis (regularulli
konsu I taciebis) da maTi mxardaWeris
gareSe am mimoxi Bvis momzadeba
SeuZ B ebe i igneboda.

sem-is mizania, sazogadoebisTvis
xe Imisawvdom informaciaze damyarebuli,
ekononmikis ganviTarebis tendenciebis
damoukidebe I'i analizis warmodgena.
garda amisa, mocemu Bia rCevebi ekonomikuri
po Bitikis ganxorciellebis, ekonomikuri da
sxva infFormaciis Segrovebisa da
gavrce Blebis dargSi. gamocema miznad
isaxavs sagarTve 1 oSi mimdinare
ekonomikuri reformis mxardaWeras, masSi
warmodgeni Bia mxo Bod gamomceme B Ta azri
da 1igi ar asaxavs evropulli Kkonmisilis,
tasisis ekonomikuri po Ritikisa da
samarT Bebrivi sakiTxebis garTull-
evropulli sakonsull tacio centrisa Tu
sagarTve Bl os mTavrobis oficialur
pozicias.

sem-i agreTve agveynebs sxvadasxva
sferos warmomadgene i (sagarTvel os
par Bamenti, mTavroba, akademiuri wreebi)
avtorTa ekonomikuri Sinaarsis statiebs,
romBebic agtuaBlurad SeiZleba ignes
miCneu l'i sagarTve B oSi mimdinare
ekonomikur procesebTan mimarTebaSi.
gamoqveynebamde yvela statia ganixilleba
sem-is saredaqcio kolBegiis mier, romelic
zogierT  SemTxvevaSi axdens statiaTa
redaqtirebas avtorTa nebarTviT. statiis
gamogveyneba xdeba mxoBod im SemTxvevaSi,
Tu igi srull  SesabamisobaSia sem-is
saredaqcio po RitikasTan. statiis
gamogveynebis msurve Bebma unda miawodon
Tavisi naSromi (qarTull an ingBisur enaze)
Word Failis TFformatSi sem-is mTavar

redaqtors, g-n veronika Snaiders
eleqtronulli FfostiT Semdeg misamarTze:
schneide@geplac.org an warmoadginon

piradad GEPLAC-is ofisSi gvemoT
miTiTebul misamarTze.

statiebis avtorTa azri da
Sexedu B eba ama Tu im sakiTxTan
dakavSirebiT warmoadgens mxoBod maT
pirad pozicias da SeiZlleba ar emTxveodes
rogorc sem-is saredagqcio koBegiis, aseve
evropulli komisiis, tasisis ekonomikuri
politikisa da samarT Bebrivi sakiTxebis
garTull-evropu li sakonsu l tacio centrisa
Tu sagarTveBlos mTavrobis oFficiallur
pozicias.

mkiTxve Bs SeuZlia sem-is citireba
yove Bgvari SezRudvis gareSe, im pirobiT,
rom wyaro saTanadod igneba miTiTebulli.

damatebiTi
gTxovT daukavSirdeT:

infFormaciisaTvis

veronika Snaiders
saqgarTve 0 os ekonomikis mimarTu B ebebis
mTavar redagtors

ekonomikuri po Bitikisa da samarT Bebrivi

sakiTxebis qgarTull-evropull i
sakonsu I tacio centri (GEPLAC)
Thi Bisi, all.yazbegis gamziri 42,

tel: (995 32) 53 71 40 / 53 71 42 / 53 71 43

53 71 45/ 53 71 46
Fagsi: (995 32) 53 71 38
te B/Fagsi: (995 32) 53 71 39 (pirdapiri)
el -Fosta: schneide@geplac.org

sem-is kvartalluri gamocenis
regularullad misaRebad gTxovT
SegvatyobinoT elleqgtronulli FfostiT an
FagsiT romel enaze (qarTulli, ingRisuri)
gsurT sem-is miReba da Tqveni sakontagto
misamarTi.
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Zvirfaso mkiTxvelo

Cveu b ebriv, zaFxull ze vFiqrobT rogorc periodze, rodesac ar xdeba araferi
mniSvne B ovani, gansakuTrebiT ekonomikisa da politikis sferoebSi. es metad
ucnauria, miTumetes Tu gaviTvaliswinebT, rom bolo ori saukunis ganmavll obaSi,
zafxullis periodSi adgilli hgonda msofBios Semzarav bevr movBenas: omebs,
Tavdasxmebs, did brZo Bebsa da sxva.

anitom, ar wunda gagvikvirdes, rom am zaFxullsac sxvadasxva saintereso
ekonomikuri mov Benebi ganviTarda da maT Soris:

e SeerTebull StatebSi, sabuRaltro angariSebTan da “korporatiul
marTvasTan” dakavSirebiT gaCaRebuli didi skandalBi. am ambavma
gamoiwvia aSS dolaris da aseve, saFondo birJebis garkveu Bwi lad
dasusteba (aSS dolari, Tfagtobrivad, evro-s gautolda), rasac
Sedegad mohyva 1is, rom mTavrobam moiTxova kompaniaTa xe BmZRvanel i
Tanamdebobis pirebisgan rom Tavad daedasturebinaT  TavianTi
kompaniebis angariSebis siswore;

e seriozulli wyaldidobebi centralur evropaSi. stiqiiT miyenebulli
uzarmazari zarallis Sedegad, samxreT germaniis zogierTi raionebis
aRdgena mniSvne B ovani xar jebis gaRebas saWiroebs. aseve dazarallda
CexeTis respublika, romelic evrokavSirisgan nmiiRebs Finansur

daxmarebas;
e dadebiTi movBena - msofFBio Sexvedra umaRBes doneze: mdgradi
ganviTarebis sakiTxebisadmi miZRvni B i “dedamiwis Sexvedra”

iohanesburgSi, romelsac sagarTveBlos CaTvBliT, daeswro msofFlios
pragtikulad yveBla qveynis delegati;

Tumca, ra Tgma unda, isev SeSFoTebas iwvevs SesaZB o omi Sua aRmosavBeTSi da
aniT gamowveu Bi gardauvalli ekonomikuri Sedegebi.

sabednierod, GEPLAC-is misia dadebiT Tu uaryofiT “movHBenebze” nak il ebad
aris damokidebull'i, vinaidan igi gansazRvrullia ufro xangrZBivi urTierTobebiT,
metwi Bad, sagarTveB osa da evrokavSiris wevr qveynebs Soris, rogorc aRniSnullia
partniorobisa da TanamSromB obis Sesaxeb SeTanxmebaSi, romeBic ZalaSi Sevida 1996
whlis aprillSi. allbaT, droulli igneba meti informacia mogawodoT partniorobisa da
TanamSrom B obis Sesaxeb SeTanxmebaze da imaze, Tu rogorc gansazRvravs igi centris
sagmianobas.

umetes saerTaSoriso SeTanxmebebsa da konvenciebTan SedarebiT,
partniorobisa da TanamSromBobis Sesaxeb SeTanxmeba, marTallia, virceli ar aris
(sull 62 gverdi), magram sakiTxebis FarTo speqtrs moicavs. Tavisi arsiT, igi asaxavs
SeTanxmebis xe Bmomweri qveynebis mizans ganaviTaron polRitikuri kavSirebi, mxari
dauWiron sagarTve B oSi demokratiis gamyarebas da srullad ganaxorciellon sabazro
ekonomikaze gadasvBis procesi. evrokavSirma aiRo valdebulleba uzrunvellyos
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tegnikuri daxmareba sagarTveBosTvis da GEPLAC-i, am mimarTulebiT wamowyebull
mravall proeqtTagan erT-erTia

partniorobisa da TanamSromBobis Sesaxeb sagarTvelo - evrokavSiris
SeTanxmeba, romelic yoFfilli sabWoTa kavSiris bevri sxva quveynis mier xeB@mowerili
SeTanxmebis msgavsia (maT Soris ruseTisac), marTHlac FfarTo SeTanxmebaa. sxva Tu
araferi, isic sakmarisia, rom yvela dainteresebull mxares axsovdes raoden didi
masStabis amocanebia dasaxulli maT winaSe da, rom miznis misaRwevad saWiro
Zal isxmeva saTanadod unda ignes gacnobierebulli.

GEPLAC-isTvis udidesi mniSvne B oba aqvs partniorobisa da TanamSroml obis
SeTanxmebis 43-e muxBis pirvel paragrafs: “mxareebi scnoben, rom sagarTve losa da
evrogaerTianebas Soris ekonomikuri kavSirebis gaZlierebisaTvis mniSvnellovan
winapirobas warmoadgens sagarTveBlos arsebulli da momavali kanonmdeb l obis
evrogaerTianebis kanonmdeb B obasTan daax B oeba. sagarTve Bom unda uzrunve Byos rom
misi  kanonmdeb Boba TandaTanobiT SesabamisobaSi ignes moyvani Bi gaerTianebis
kanonmdeb B obasTan”. aRniSnulli ganzraxva aisaxa sagarTvelos mTavrobisa da
par Bamentis Semdgom gmedebebSi, romBis Sedegadac miRebull 1igna gadawyveti Beba
harmonizaciis “erovnu i programis” SemuSavebis Sesaxeb.

aRniSnuli programis FfargBebSi, GEPLAC_ is eqgspertebma da pasuxismgebe I ma
saministroebma da saagentoebma unda SeimuSavon rekomendaciebi axalli
kanonmdeb B obisaTvis, ekonomikuri sagmianobis 13 seqtorSi. unda aRiniSnos, rom
mux Bi 43 iTvalBiswinebs kanonebis TandaTanobiT daaxBoebas da, rom GEPLAC-is
roli, garkveu Bwi Bad, ndgomareobs saTanado Tanamimdevrobis SeTavazebasa da axali
kanonmdeb B obis amogmedebisaTvis prioritetebis Camoyall ibebaSi. saTanadod unda
Sefasdes aRniSnulli sagmianobis kavSiri sabazro ekonomikaze gadasvlis procesTan.
aseT procesebze did yuradRebas amaxvi Beben sxva donori organizaciebi, magall iTad
evropis rekonstruqciisa da ganviTarebis banki (EBRD) aqveynebs gardamavali
ekonomikis wliur angariSs mTelBi regionisTvis (27 qveynisTvis, romelzec igi
pasuximgebe Bia centralur da aRmosavBeT evropasa da Sua aziaSi) da, GEPLAC-i,
Tavisi saerTo misiis TFarglebSi, miznad isaxavs am mimarTullebiT winsvlis
monitoringis ganxorciell ebas.

Cven vaqveynebT garedan mowveu Bi avtorebis statiebs, romBebSic ganxi Bullia
gardamava Bl i ekonomikis mniSvne B ovani aspeqtebi. pirveli da meore statia yuradRebas
uTmobs gardamavall periods iseT specifikur sferoSi, rogoricaa sapensio sistenmis
reforma. mesame statia mimoixi Bavs sagarTve B oSi sabazro ekonomikaze gadasvlis
process awmyoSi da iZBeva samomav B o ganviTarebis garkveul prognozebs.

rac Seexeba partniorobisa da TanamSroml obis SeTanxmebas farTo gagebiT, ra
realur ekonomikur Sedegebs moutans igi SeTanxmebis monawi Beebs? Cven SegviZlia
OTxi Sedegi davasaxe 1 OT:

e qgveyana, romelic axorciellebs partniorobisa da TananSromlobis
SeTanxmebas, TavisTavad, ukve axorciellebs reformebs da aumjobesebs
cxovrebis dones, rogorc materialuri, aseve socialluri
TvallsazrisiT.
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e« partniorobisa da TananSromBobis SeTanxmeba aZlblierebs kavSirebs
evrokavSirTan, romeBic warmoadgens savalro urTierTobebisa da
investiciebis erT-erT ZiriTad wyaros.

e Igi aseve exmareba evrokavSirs sakuTar urTierTobebSi aRmosavBeT
evropis qveynebTan, romBebTanac kavSiri TandaTanobiT Rrmavdeba.

« da bolos, igi gvTavazobs SesaZzBleb B obas Tvali vadevnoT da erTmaneTs
SevadaroT partniorobisa da TananSromBobis SeTanxmebis wevri
gveynebis gamocdi leba.

partniorobisa da TanamSromBobis SeTanxmeba warmoadgens saerTo enaze

urTierTobisa da sakiTxebis FfarTo sferoSi samarTBiani da Tanamedrove gziT
poRitikuri da ekonomikuri kavSirebis Formirebis SesaZlebll obas.

4 sagarTve l os ekonomikis mimarTuBebebi — 2002 we b i, #2



Tavi pirveli. moklle mimoxi Bva

erovnull 1 angariSebi da ZiriTadi mimarTu lebebi

mSp-i_da ZiriTadi mimarTull ebebi

mSp-s zrdam 2002 wHlis pirvel naxevarSi 4,2 procenti Seadgina zrda
aRiniSneboda realuri ekonomikis yvela seqtorSi. meore kvartallSi ekononmikis
zrdis tempi pirveli kvarthlis 69 procentidan 1,1 procentamde daeca. Cveullebriy,
ianvari-martis periodSi, sagarTveBoSi mSp-s SedarebiT mcire willi iwarmoeba
(mxo Bod 21-23 procenti) da amdenad, Fagtorebma, romlebmac ganapirobes ekonomikuri
zrdis tempis daCgareba 2002 wlis pirvell kvartallSi, ver iqonies ekonomikuri zrdis
maCvenebe B ze aseTive zemogmedeba meore kvartallSi. yveBaze maRali zrdis tempebi
dafFigsirda mSeneb B obis, Finansuri Suamavl obisa da aseve jandacvisa da socialluri
momsaxurebis seqtorebSi.

araxel@sayrellma kB imaturma pirobebma, maT Soris xangrZBivma wvimebma
dasavleT sagarTveBoSi, xeli SeuSalla sezonuri samuSaoebis droull Catarebas
mimdinare wHlis gazafxullze da uaryofiTad imogneda marcvBeullis mosaval ze.
xorb B is saSuallo mosavalli Seadgens 17 centners 1 heqtarze, maSin roca gasull well's
Sesabamisi maCvenebe Bi 27 centners Seadgenda.

USAID-ma daiwyo 5-wRiani “damatebuli Rirebulebis sawarmoTa mxardaWeris”
programis ganxorcielleba, romelic xells Seuwyobs ekonomikur zrdas warmoebis
gaFarToebisa da damatebulli Rirebullebis mgone sasofBo-sameurneo nawarmis
saerTaSoriso bazrebze gayidvis xarjze. proeqtis mT Hiani Rirebulleba 24 million
aSS do Bl ars Seadgens. proeqtis pirveli fazis ganxorcielleba apri 1Si daiwyo.

pirvel kvartallSi dafigsirebulli samrewelo zrdis tempis daCgareba,
rogorc Cans, droebiTi xasiaTis iyo da dakavSirebulli 1iyo eleqtroenergiis
miwodebis gaumjobesebasTan. Il kvartBlis mniSvne Bl ovan movBlenad SeiZlBeba CaiTvall 0s
is, rom ss “WiaTurmanganumma” miaRwia SeTanxmebas “delta egsport Btd’-sTan
(singapuri) 120 aTasi tona manganumis madnis miwodebis Sesaxeb, xoB o ss "rusTavis
metaBurgiulma kombinatma" italiur “ARES”-sTan 80 aTasi tona mi Bebis miwodebaze.

sagadamxde 1 o ball ansi

2002 whis pirvel kvartall Si, egsportis da importis mocull obebi, wina wlis
Sesabamis periodTan SedarebiT, Semcirda. aseve Semcirda savaWro brunva da savaWro
deficiti. sagarTveBlos valWrobis ganviTarebis mTavar Semaferxebel Ffagtors
warmoadgens is, rom sagarTve B os egsporti ar aris diversiFicirebulli. wina well Tan
SedarebiT, pirvel kvartalSi mimdinare angariSis deficiti gaizarda da misma
Sefardebam mSp-sTan 85 procenti Seadgina. pirveli kvartalSi aRiniSna ara-
rezidentTa  Semosav Bebis zrda  sagarTvel oSi ganxorciellebulli pidapiri
investiciebidan, ramac ZiriTadad ganapiroba mimdinare angariSis deficitis zrda
rac Seexeba ucxoeTSi momuSave gqarTvelebis gzavnillebs sagarTveBoSi maTi

sagarTve l os ekonomikis mimarTu Bebebi — 2002 we B i, #2 5




mok Be momixi Bva

mocu B oba gaizarda, maSin roca mimdinare transfertebi saxe Imwifo seqtorisadmi
Semcirda.

sagareo vali

2002 wlis 30 ivnisis mdgomareobiT, sagarTve Bos saxe Bmwifo sagareo vali,
saxe Imwifos garantirebulli valis CaTvBiT, 1 670 miBion aSS dolars (3 658
mi Bioni Bari) Seadgenda, rac 68,7 mi Bioni aSS dolariT (1103 mi Bioni BariT) metia
vidre 2002 wlis pirvelli kvartallis bolos. aTvisebulli kreditebis odenobam aprili-
ivnisis periodSi 98 milioni aSS dolari Seadgina. sagarTvelos vallis naxevarze
meti gamosaxu l ia SDR-sa da sxva vaButebSi (evro, iaponuri iena, kuveitis dinari) da
maT mimarT Barisa da aSS dolaris gaufasurebam ganapiroba sagarTveB os sagareo
valis mT Biani odenobis zrda Barebsa da aSS-s do Barebze gadaangariSebiT.

saxe Emwi o Finansebi

2002 whis saxe@lmwifo Dbiujetis Tanaxmad, wlis pirvel naxevarsSi
mosalBlodneli iyi SemosavBebis miReba 4485 milBioni Baris odenobiT, rac mTeli
whlisTvis mosalodneli SemosavBebis 48 procentia saxe Bmwifo biujetis reallurma
Semosav Bebma 3819 milBioni MBari Seadgina, rac gegmiurze 665 milioni HNariT
nak Bebia. mosalodneli sagareo Semosavlebi srullad ar igna miRebuli, riTac
aixsneba 35,6 mi Blioni Baris deficiti.

aRniSnulli deFficitis kidev erT wyaros warmoadgens mosalodnelze daballi
sagadasaxado SemosavBebi. Tumca, gadasaxdelebis mnTHRiani Segroveba, whlis
ganmav BobaSi, 6 procentiT gaumjobesda. mogebaze gadasaxadis SemosavBebsa da
importze dawesebull gadasaxadebSi daFigsirebull nmkveTr zrdasTan erTad, yvela
sxva sagadasaxado Semosav B ebSi zRvrull'i vardna aRiniSneboda.

gegniT gaTvaliswinebuli xarjebi centraluri biujetisTvis 454 nmilioni
Baris odenobiT ganisazRvra reaBurma xarjebma 377,3 mi Bioni Bari Seadgina, rac
gegmiT gaTvaliswinebulis 83 procentia. specialuri saxel@lmwifo Ffondebis xar jebma
1139 mi Bioni Bari Seadgina biujetis xarjviTi nawi Bis ZiriTadi prioritetebi iyo
socialluri uzrunve lyofa, saxe Imwifo marTva da saxe Bmwifo vallis momsaxureba.

centralluri biujetis deFficitma 82 milioni HBari Seadgina. aRniSnulli
deficitis dasfarad 53 milioni Bari saerTaSoriso Finansuri organizaciebisgan
igna sesxad miRebu i, xo B o danarCeni — adgi B obrivi wyaroebidan.

Ffull1 da Finansebi

2002 wlis meore kvartall Si mimogcevaSi arsebulli Fullis moculoba Semcirda
1,7 milBioni MBariT da imavdroullad, HNarebSi denominirebulli depozitebi 4,6
miBioni HBariT gaizarda. ucxour valutaSi denominirebul depozitebis zrda
sakmaod mniSvneBovani iyo (33 milBioni MBari - 2002 wHlis pirveli kvarthis
ganmav B obaSi), WBarebSi depozitebTan SedarebiT. ucxouri valutis depozitebis
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zrdis Sedegad, M3 FfarTo Tullis moculloba 2002 wBis pirvel kvartalSi 343
mi BioniT gaizarda igive periodis ganmavl obaSi M2 ki mxoBlod 09 millioni RariT
gaizarda.

saxazino valdebulebebSi arasabanko investorTa willi, 2002 wlis pirvel
kvartall Si 58 procentamde gaizarda. (2001 wells 19 procentTan SedarebiT). erT-erTi
mizezi, romBiTac SeiZlBeba aixsnas arasabanko investorTa interesis zrda, aris
komerciulli  bankebis mier SemoTavazebull vadian depozitebze saprocento
ganakveTebisgan gansxvavebiT, saxazino vall debu B ebebis SedarebiT maRalli saprocento
ganakveTebi. 2002 wlis pirvel kvartallSi, saxazino valdebullebis augcionebze
daFigsirebuli saSuallo wliuri saprocento ganakveTi ufro maRali iyo, vidre
2001 we B's (40,7 procenti 30,16 procentTan SedarebiT).

2001 whlis bolos da 2002 wBis dasawyisSi Baris gaufasurebas mohyva
SedarebiT maRalli infFlacia wlis dasawyisSi da amitom, 2002 wlis pirvel naxevarsSi,
inFlaciis saSuallo done gegmurze maRalia infFlaciis nulovani done 2002 wlis
maisSi da defFHlacia ivnisSi gamowveuli 1iyo samomxmarebB o TFasebis sezonuri
SemcirebiT.

2002 whis pirvel naxevarSi aRiniSneboda WNarebSi depozitebze saprocento
ganakveTebis zrda. 2002 wlis pirveli naxevris monacemebi gviCvenebs, rom bankebma
gazardes SemoTavazebuli saprocento ganakveTebi mokBe-, saSuallo da aseve,
grZelvadiani (1 weliwadze meti) depozitebisaTvis. 2001 wHlis 1ivnisSi, wminda
saprocento marJa erovnull valutaze Seadgenda 12 procents da wlis ganmavl obaSi,
8,6 procentamde daeca.

2002 whis meore kvartalSi, nominaluri Bari/aSS dolari gacvliTi kursi
daeca da ufro daballi iyo vidre pirvell kvartallSi. Aamis garda evros gamyareba
dolaris mimarT aseve 1imogmneda MBaris/evros nominaBur kursze, romelic
sagrZznob Bad daeca MmaisSi da ivnisSi.

saerTaSoriso vallroba

sagarTveBlos mTavroba kvBavac agrZelebs vmo-sTan aRebuli valdebullebebis
Sesabamisad HBiberaluri savaWlro politikis ganxorciellebas. gaacnobiera ra
sagadamxde B o baBansisTvis uaryoFfiTi zemogmedebis SesaZlebloba, par Bamentma ar
gaagrZzela xis morebis egsportze droebiTi akrZallva, romellsac vada gauvida
2001 wlis bolos. agreTve 2002 whis ivHhisSi gaugmebuli igna droebiTi akrZallva
Fferadi BiTonebis egsportze.

wina whlis analogiur periodTan SedarebiT 2002 wBis pirveli naxevris
vaWrobis monacemebi gviCvenebs, rom sagarTveBos savaWlro ballansis gauaresebis
tendencia kvBavac grZeldeba registrirebulli egsportis raodenoba Semcirda.
2002 wlis pirveli naxevari xasiaTdeboda eqsportis mkveTri SemcirebiT ruseTsa da
TurgeTSi da egsportis garkveulli zrdiT azerbai jansa da somxeTSi
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2002 wlis pirveli naxevris ganmavBobaSi sagarTvelos savalro balansis
gauaresebis tendencia kvBavac grZeldeba registrirebullma sagareo vaWrobam
Seadgina 497 milioni aSS dolari, saidanc registrirebulli egsporti Seadgenda
1475 milions, xolo importi 3495 milion aSS dolars. savaWro deFficiti 202
miBlioni aSS dolari aris 6 milioniT meti, vidre es iyo 2001 wlRis analogiur
periodSi.

qveynis eqgsporti Semcirda 14 milioni aSS dolariT, rac garkveullwillad
gamowveu Bi1 iyo sagarTve Bos par Bamentis 2001 wlis 21 dekembers gadawyveti BebiT,
romblis Sesabamisadac aikrzZzalla feradi B iTonebis jarTisa da narCenebis eqgsporti
2003 wlis 31 dekembramde

qveynis importis egsportiT gadafarvis koeFicienti Semcirda da 2002 wlis
pirvel naxevrisaTvis Seadgina 42 procenti, maSin rodesac 2001 welis anallogiur
periodisaTvis aRniSnulli koeFicienti daax B oebiT 46 procents Seadgenda.

privatizacia

2002 wlis meore kvartallSi privatizaciis procesSi mniSvne Bl ovan progress
adgi B'i ar hgonia. Tumca, saxe Imwifo gonebis marTvis saministrom (sqms) gamoacxada
tenderebi zogierTi saSuallo da msxvilli sawarmos privatizaciaze. saaqcio
sazogadoeba “e B mava B mSenebe B isa” da e BeqtrovagonSemkeTebe B i garxnis
saprivatizacio tenderebi warmatebiT dasrullda 2002 wHBis mesame kvartallSi.
zogierTi msxvilli sawarmo wHlis meore naxevarSi gatanilli igneba auqcionze
nu B ovani sarezervo FfasiT, xoB o zogierTi sawarmoSi dawyebu ll ia gakotrebis sagmis
warmoeba. mas Semdeg rac “sagarTveBos aviaxazebis” privatizebis mizniT
gamocxadebuli saerTaSoriso tenderi uSedegod damTavrda, ganixi Beba sawarmos
Bikvidaciis sakiTxi. mimdinareobs saagcio sazogadoeba “TbiBwyalkanallis”
marTvaSi gadacemis tenderi da monawi Be kompaniebma tegnikuri da Finansuri
winadadebebi noemberSi unda warmoadginon.

dasagmeba, Semosav Bebi da socialuri uzrunve lyofis sistema

Sronis bazari

unuSevrobis donis amsaxve Bi monacemebi ZiriTadad Seesabameba maCveneb llebs
gardamaval i ekonomikis mgone qveynebisaTvis (2001 wHBis meoTxe kvarthlis bolos -
10,3 da 151 procenti, Sesabamisad Sso-s “mkacri” da “Serbilebuli” standartebiT).
Tumca isini srullad ver asaxaven Sromis bazrze arsebull araxelsayrel da
arastabi Bur mdgomareobas. arasrulli dasagmeba, farTod gavrcellebulli farulli da
SeniRbuli umuSevroba kvBavac arsebobs da saSuallo xell Fasebi qveyanaSi bevrad
Camouvardeba minimaBur saarsebo dones saSuallo oOjaxisaTvis. xangrZlivi
unuSevroba TandaTanobiT iwvevs samuSao Zalis Semcirebas. Sromis bazris
probBemebi amZimebs siRaribis mdgomareobas da sulll ufro matullobs im
SinameurneobaTa ricxvi, romBebic ganicdian cxovrebis donis kidev ufro
gauaresebas. kanonmdeb BobaSi mocemuBi ganmartebis gamo, sofBlad umuSevrobis
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donis amsaxveli cifrebi ukiduresad daballia, rac gavBenas axdens umuSevrobis
erovnulli donis amsaxvel cifrebze, romBebic sxvagvarad bevrad ufro maRalli
igneboda. Sromis bazarze Warbobs TviTdasagmebis willi, romelSic Tavis mxriy,
Warbobs  TviTadasagmeba sofHBis meurneobaSi, romelic saarsebo  minimums
uzrunve Byofs. dagiravebiT dasagmebis wiBi1 Sromisunariani asakis mosax Beobis sul
20 procentamde Seadgens, romBis 40 procentze meti modis sanuSao adgilebze
sabiujeto organizaciebSi, sadac xe I Fasebi ukiduresad dabal ia.

socialluri uzrunvelyofis sistema

dRes socialluri uzrunvelyofis sistema iTvaliswinebs mxoBod simboBRur
daxmarebas pensionerebisaTvis, maSin roca mosax Beobis udides nawils,
araformaluri seqtoris muSakTa, TviTdasagmebuBTa da umuSevarTa CaTvHiT, iseve
rogorc maTi ojaxis wevrebs, socialuri dacva saerTod ara gaaCniaT. saxe Imwifo
socialluri dacvis sistema Zireul restruqturizacias moiTxovs. mogmedi sapensio
sistema didi xania gadaxdisuunaro aRmoCnda, rac xandazmull mosax Beobas siRaribis
mzardi riskis winaSe ayenebs. amJamad, socialuri politika siRaribis dazlevisa da
ekonomikuri zrdis erovnulli programis (PREGP) mTavar prioritetebs Soris
ganixi Beba da Sesabamisad, socialuri reformebi mTavrobis mier aRiarebullia
rogorc grZelvadiani startegiulli amocana. programiT gaTvaliswinebulli sapensio
sistemis reforma, ganxorciellebis procesSia da gamiznullia gmediTunariani
mrava l safexuriani sapensio sistemis SemoRebaze, romelic sadazRvevo principebze
igneba dafuznebulli.

sagarTve lo-evrokavSiris urTierToba

2002 whis pirvel naxevarSi, sagarTveBos vaWrobam evrokavSiris wevr
gveynebTan sagarTveB os saerTo savaWlro brunvis 24 procenti Seadgina. wina whis
amave periodSi Sesabamisi maCvenebe i 24,2 procenti iyo. 2002 wlis pirvell equs TveSi,
sagarTvelos vaWrobis moculloba evrokavSiris wevr qveynebTan 55 procentiT
Semcirda wina wlis anall ogiur periodTan SedarebiT.

sasursaTo usaFTxoebis programa, erT-erTi mTavari proeqtia, romellsac
evrokavSiri sagarTveBoSi anxorciellebs. igi gamiznulia qveyanaSi soflis
meurneobis seqtoris mxardaWerasa da ganviTarebaze, biujetSi Sesabamisi muxBebis
dafFinansebis xarjze. evrokavSirma sasursaTo usaFrTxoebis programa 1996 wells
daafuZna, 1292/95 vreglamentis safuZzvelze. es reglamenti moicavs sasursaTo
daxmarebis poBitikisa da menegmentis, aseve sasursaTo usafFrxoebis specifiuri
daxmarebis sakiTxebs.
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mSp da ZiriTadi tendenciebi

ekonomikuri zrdis maCvenebe Bma 2002 wlis Il kvartall Si Seadgina 1,1 procenti,
maSin roca | kvartallSi igi 69 procenti iyo. mrewvelobis seqtoris zrdam rac
dakavSirebulli iyo elegqtroenergiis miwodebis gaumjobesebasTan da momsaxurebisa
da mSenebBobis seqtorebis stabiBurma ganviTarebam ganapiroba ekonomikuri
gamococx leba | kvartalSi gasull wellTan SedarebiT. marTallia, 2002 whis
Il kvartall Si realur gamoxatu BebaSi warmoebulli igna mniSvne Bovnad meti produgti
vidre wina kvartall Si, magram zrdis tempi ufro nakBebi aRmoCnda. vinaidan ianvar-
martis periodSi sagarTveB oSi iwarmoeba mSp-s SedarebiT mcire willi (daaxBoebiT
21-23 procenti)[,I anitomac Fagtorebma, romBebmac ganapirobes mimdinare whlis
| kvartallSi ekonomikuri =zrdis maRali tempi, ver iqonies ekonomikuri zrdis

maCvenebe B ze aseTive gavBena Il kvartal Si. investiciebis simwiris pirobebSi
nak Bebad savaraudoa xangrZBivi periodis ganmavB obaSi SenarCunebeuBi ignes iseTi
maRa Bl i ekonomikuri zrdis tempi, rogoric | kvartallSi aRiniSna. mimdinare whis

| naxevarSi naerTi biujetis sagadasaxado Semosav Bebis Tanafardoba mSp-sTan odnav
Semcirda, xolBo aRuricxavi gamoSvebis willi erovnull ekonomikaSi mcirediT
gaizarda":I gasulli whlis analogiur periodTan SedarebiT, rac imaze miuTiTebs, rom
korufciis winaaRmdeg mimarTull i RonisZiebebi jer-jerobiT dabalefeqtiania.

cxrilli 21. mSp-s dinamika da struqtura, 2002 w. | nax.

2002 wlis | nax. wi B i mSp-Si
2001 wlis | nax.-Tan (procentebSi)
(I naxevari 2001=100%)
sof lis meurneoba, meTevzeoba, metyeveoba 103,5 21,3
mrewve 1 oba da mSeneb I oba 108,2 19,5
mrewve I oba 105,4 12,6
Sinameurneobebis mier produqtebis gadamuSaveba 108 3,5
mSeneb  oba 119 3,4
momsaxureba 104,9 53,9
valWroba 103,7 12,9
sastumroebi da restornebi 103,8 2,7
transporti 106,6 10,6
kavSirgabmu B oba 106 3,8
Finansuri Suamav I oba 1244 1,7
operaciebi uZravi qonebiT, komerciu 1 sagmianoba 101 6,3
saxe Imwifo marTva, Tavdacva 101,5 3,6
ganaT N eba 98,7 4,5
Jandacva da komuna Buri momsaxureba 117,7 4,9
SXva momsaxureba 92,3 2,9
wminda gadasaxadebi 138,7 -1,3
Sesworeba Finansuri Suamav B obis gamoyenebis mixedviT 101,5 6,6
mSp 104,2 100

wyaro:. statistikis saxe Imwifo departamenti

! efuZneba 1997-2001 w B ebis monacemebs.

22002 whlis | naxevarSi naerTi biujetis sagadasaxado SemosavBebis Tanafardoba mSp-Tan 14,0 procents,
xo Bo aRuricxavi gamoSvebis wili ekonomikis mT Bian gamoSvebaSi 33,2 procents Seadgenda, maSin roca
2001 wRis | naxevarSi Sesabamisi maCveneb Bebi 14,2 procentsa da 31,8 procents Seadgenda.
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mSp-s zrdam 2002 wlis pirvel naxevarSi Seadgina 42 procenti. 2002 whis
pozitiur tendencias warmoadgens is, rom ekonomikuri zrda dafFigsirda realluri
ekonomikis yvela seqtorSi. gansakuTrebiT maRallia zrdis tempi mSeneb lobis,
Finansuri Suamav B obis seqtorebSi, agreTve jandacvisa da socialuri momsaxurebis
sFeroSi. inFlaciis zrdis tempma wlis pirvell naxevarSi Seadgina 3 procenti, roca
gasulli wlis Sesabamis periodSi 09 procenti iyo. 2002 wels Fasebi yveBlaze metad
gaizarda kvebis produgtebsa da zogierTi saxis momsaxurebaze.

ssF-s aRmasrullebel@ma organom daasrulla meore mimoxillva sagarTvell os
ekonomikuri mdgomareobisa sagarTve B 0Si siRaribis daZzBevisa da ekonomikuri zrdis
erovnulli programis TFarglebSi. ssF-s SefasebiT sagarTveBlom win waiwia
samw B iani ekonomikuri programis ganxorciellebis mxriv. garkveuli progresi ukve
aRiniSna zogierT kritikull sferoSi (Fiskaluri, Finansuri da energo seqtorebi),
aseve damakmayofi Bebe N ia makroekonomikuri maxasiaTebBebi (myari ekonomikuri zrda,
zomieri inFlacia), ramac saSualleba misca sagarTveBos mieRo ssf-gan sesxi
225 miBioni ssu (sesxis specialuri ufHBebebi) 30 milioni aSS dolaris odenobiT.
dRemde siRaribis daZzlevisa da ekonomikuri zrdis erovnulli programis FfarglebSi
sagarTve B om ukve miiRo 27 mi Bioni ssu (daax BoebiT 36 mi Bioni aSS doNari).

ekonomikis seqtorebi

soflis meurneoba

arasaxarbiel o amindma, gansakuTrebiT intensiurma wvimebma qveynis dasavleT
regionebsSi, Seaferxa sezonuri samuSaoebi mimdinare wlis gazafxull ze
mniSvne B ovani ziani ganicada  TavTaviani kull turebma. xorblis saSuallo
mosav I ianobam Seadgina 17 centneri, maSin roca gasull wells 27 centneri iyo.

USAID-ma  daiwyo  gadamamuSavebeBi  warmoebis xel Semwyobi  xuTwHliani
programis (SAVE) ganxorcielleba, romBis mTavari mizania sagarTve B oSi ekonomikuri
ganviTarebis donis amaR Beba damatebiTi Rirebulebis mgone produgtebis warmoebisa
da gayidvebis (ZiriTadad saeqsporto) zrdis meSveobiT. proeqtis nTHiani
Rirebulleba 24 milion aSS dolars Seadgens. proeqtis pirveli Tfaza daiwyo
2002 whis 24 aprills da damTavrdeba 2003 wBis 30 aprills aSS-s mTavroba
daxmarebas uwevs soFlis meurneobis seqtoris ganviTarebas bazrebis gafarToebis,
organulli kvebis produqtebis warmoebis, kreditebisa da kvebis produqgtebis
ganawi Bebis mTHiani qgselis ganviTarebis mxriv. SAVE ganaviTarebs wamyvan
produgtebsa an sawarmoo kBasterebs, daexmareba agrobiznesis sawarmoebis
asociaciebs, romBebic awarmoeben kvebis produqtebs. programis pirveli Taza
daeTmoba im produgtebis identiFfikacias, romelzec arsebobs moTxovna
saerTaSoriso bazrebze. programis FfargBlebSi ganxorcieldeba bazarze Carevis
strategiis Formireba da prioritetizacia da Sedgeba gegma ganviTarebis
xeBSemSHBeli TFfagtorebis dasazlevad, romelic ganxorcieldeba meore TFazaSi.
kontragtori ganaxorciellebs proeqts produgtis warmatebul marketingSi
dainteresebulli yvela monawi Bis (Fermeridan dawyebuli distributoris CaTvhiT)
integraciis gziT.
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Cais warmoeba seriozul kriziss oganicdis sagarTveBloSi. dasavleT
sagarTve B oSi adgi Bi hgonda Cais nargavebis amoZirkvas da maTi sxva kuBturebiT
Canacv B ebas. Sedegad Cais pHlantaciebis saerTo TarTobi TiTgnis 21 aTasi ha-Ti
Semcirda 90-iani wHlebis dasawyisTan SedarebiT. 2001 wlidan sagarTve Bos mTavroba
axorciellebs garTulli Cais eqgsportis xellSewyobis saxeB@lmwifo programas, rac
gullisxmobs 0,40 Baris subsidiis gacemas TiToeull egsportirebull kiBogranm Caize£.I
2002 whis saxe@mwifo biujetis mixedviT gansazRvrulia am programis gagrZe leba,
romlis dasaFinansebBlad gaTvaliswinebeBia 3 milBlioni WBari, maT Soris 2001 whis
saxe Imwifo programis damTavrebisaTvis - 875 aTasi HBari. erToblivi tenderi
garTulli Cais egsportis xellSewyobis saxe@lmwifo programnulli dafFinansebiT
gaTvalisiwnebuli resursis ganawi BebisaTvis Catarda sagarTveBlos TFinansTa da
sofFlis meurneobis da sursaTis saministroebis mier ivlisis bolos, romellSic
gamar gvebullad gamocxadda 23  kompania. sagarTve B oSi meCaieobis  dargis
ganviTarebisaTvis aucilebebBia Cais pHlantaciebis intensiuri aRdgena-ganax lleba.
amJamad p B antaciebis didi nawiBi mouvBelia da mitovebullia uyuradRebod. maTi
reabi Bitacia moiTxovs mniSvneBovnad met investiciebsa da subsidiebs, vidre
amJamad gamoiyof¥a meCaieobis dargis mxardasaWerad.

mrewve B oba

2002 wlis | naxevarSi registrirebulli samreweBlo warmoeba gasulli wlis
Sesabamis periodTan SedarebiT 0,2 procentiT gaizarda, xolBo araregistrirebullis

CaTvliT - 01 procentiT. | kvartallSi daFigsirebuli warmoebis zrda droebiTi
aRmoCnda da dakavSirebulli iyo eleqtroenergiis miwodebis gaumjobesebasTan.
maRal i ekonomikuri zrda ar SenarCunda Il kvartallSi, rac gasull welTan

SedarebiT kvebis mrewve Bobisa da energo seqtorSi warmoebis SemcirebiT aris
ganpirobebu Bi. amJamad 2800-ze meti samrewve Bo sawarmodan 48-ze modis mT Hiani
samrewe B o  warmoebis 77 procenti. socialur-ekonomikuri mdgomareoba bevr
regionSi damokidebulia calkeuli sawarmoebis sagmianobaze. warmoebis araTanabari
ganawi Beba samrewel o sawarmoebs Soris imaze miuTiTebs, rom adgilobrivi
sanmrewe B o seqtoris seriozull restruqturizacia jer ar momxdara Il kvarthis
mniSvne Bovan movBenad SeiZlleba CaiTvalos is, rom ss “WiaTurmanganumma” miaRwia
SeTanxmebas “de l ta eqsport HBtd’-sTan (singapuri) 120 aTasi tona manganumis madnis
miwodebis Sesaxeb, xolBlo ss "rusTavis metalurgiullma kombinatma" italiur
“ARES” sTan 80 aTasi tona mi Bebis miwodebaze.

2002 wHlis | naxevarSi mopovebull igna 37,1 aTasi tona navTobi da 8,7 miBioni
kuburi metri bunebrivi airi, rac garkveullwiBlad (umniSvneBod) akmayoFi lebs
adgi Bobriv moTxovnas. sxva seqtorebTan SedarebiT ucxoelma investorebma ukve
ganaxorcielles navTobis mopovebaSi seriozulli investiciebi da agreTve maT nmier
gakeTda damaimedebe i gancxadebebi navTobis mopovebis zrdis perspeqtivebze
sagarTve 1 0Si, Tumca raime seriozulli da xell Sesaxebi Sedegi jer ar miRebulla
pirigiT, kaxeTis X bNokze sagmianobis Sewyvetas Tan mohyva Sps “ramko enerji
kaxeTis” daxurva. kompaniis mier sabados gaburRva xdeboda 2 900 metrze, magram
naxSirwya I badebis samreweB o odenoba ar igna aRmoCeni Bi, amitomac kompaniam
Sewyvita sagmianoba sagarTve I 0Si.

% ix. “sagarTve D os ekonomikis mimarTu Bebebi”, 2001 we Bi, #L.
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adgi Bobrivi mrewve Bobis ganviTarebisaTvis xe I Semvyob mniSvne B ovan nabi jad
SeiZleba CaiTvallos qveynis par Bamentis mier “sallizingo sagmianobis xell Sewyobis
Sesaxeb” kanonis miReba mimdinare wlis maisSi. marTallia es kanoni ar warmoadgens
salizingo sagnianobis regulirebis srull kodegss, magram moicavs mTel rig
principull  debu 0 ebebs. kanonis Tanaxmad, HNizingis xeBSekrulleba iZBeva imis
uflebas, rom moxdes agtivebis gadacema Mizingis sagnis mimRebisadmi HBizingis
sagnis Rirebulebebis TandaTanobiTi gadaxdis meSveobiT saboB oo gamosyidvis
ufFlebiT. sallizingo sagmianobis gafarToeba xells Seuwyobs adgi Bobrivi
sawarmoebis gadaiaraRebasa da teqno B ogiebis imports.

transporti

transportis seqtori kvlav stabiluri zrdis  tendencias avlens.
sagarTvelos teritoriaze gavliT tvirTebis saerTaSoriso transportirebis zrdam
xel'i Seuwyo sagarTveB os rkinigzisa da sazRvao portebis tvirTbrunvis amaR 0 ebas.
2002 wHis | naxevarSi gasulli wlis Sesabamiss periodTan SedarebiT 157 procentiT
gaizarda sagarTve B os rkinigzaze tvirTbrunva, maT Soris satranzito daniSnulebis
tvirTebisa 16,7 procentiT. 80 procenti rkinigziT gadatanilli tvirTebisa
satranzito daniSnullebisaa. mimdinare wlis pirvell naxevarSi FfoTisa da baTunmis
sazRvao portebSi gadamuSavda 6,4 mi Bioni tona tvirTi (18,3 procentiT meti vidre
gasull wells). nedBi navTobis egsporti sufsidan gaizarda 3 million tonamde, roca
gasull whis 6 TveSi 28 milioni tona iyo mxoBod. sufsidan navTobis egsportis
zrda aixsneba bago-sufsis navTobsadenis warmadobis zrdiT, rac navTobsadenSi
wnevis zrdis xarjze xdeba. mimdinare wells agreTve gaumjobesda garTulli
aviakompaniebis sagmianobac, rac axalli saerTaSoriso da Sida reisebis aTvisebiT
SeiZ D eba aixsnas.

CanarTi 21

TRACECA-s samTavrobaTaSoriso komisiis (sk) meore konferencia

mimdinare whlis 24-25 aprills taSkentSi gaimarTa TRACECA-s samTavrobaTaSoriso
komisiis meore yoveBwliuri Sexvedra. TRACECA-s sk-s wevrebma mxari dauWires gaeros
sasursaTo programis ganxorciellebas, romelic gulisxmobs avRaneTisaTvis humanitarulli
tvirTebis transportirebas evropa-kavkasia-aziis “TRACECA” koridoris gavliT, agreTve isini
miesalmnen mimdinare whlis 12 aprills TfrankfurtSi msxvilli satransporto gadamzidavi
kompaniebis xe BmZRvanebis mier xel@lmowerill TanamSromBobis dekBaracias. konferenciis
monawi Beebma xazi gausves “trasekas vizis” ganxorciellebisaTvis erTiani samarT Bebrivi
dokumentis  Segmnis  auci Beb l obas, rac moicavs TRACECA-s koridoris gavliT
transportirebulli satranzito tvirTebisaTvis erTiani dokumentis Seqmnas. agreTve maT mxari
dauWires TRACECA-s koridoris konkurentunarianobis gaumjobesebisaTvis “TRACECA-s
koeFicientis” SemoRebas sarkinigzo da sazRvao transportisaTvis. sk-s wevrebma agreTve
miiRes “TRACECA-s erTiani sainformacio sistemis” koncenfcia da gadawyveti Beba “sazRvao
transportis ganviTarebis Sesaxeb”.

TRACECA amogmedda 1993 wlidan. is warmoadgens evrokavSiris mier dafFinansebul
tegnikuri daxmarebis proeqts, romBis mizania dasavBeT-aRmosavBeTis (evropidan kavkasiis
gavliT centralluri aziisaken) satransporto koridoris ganviTareba. dReisaTvis TRACECA-s
proeqtis TargBebSi mis wevr qveynebSi Finansdeba 39 tegnikuri daxmarebis proeqgti
(57,405 mi Bioni evro) da 14 sainvesticio proeqti infrastruqturis reabilitaciisaTvis
(52,3 mi Bioni evro). sagarTve Blo am daxmarebis erT-erTi umsxvilesi recipientia da is
monawi Beobs 28 tegnikur da 7 sainvesticio proeqtSi.

wyaro. Wwww.traceca.org
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sagareo val i

2002 whis 30 ivnisisaTvis, sagarTveBlos sagareo vallma, saxeBmwifos mier
garantirebulli sesxebis CaTvBiT miaRwia 1 670 miBion aSS dolars (3 658 miRioni
Bari), rac 68 millioni aSS dolariT (1103 miRioni Mari) aRemateba | kvartlhis
boBlos arsebulli valis mocullobas. aprili-ivnisis periodSi aTvisebulli igna
mxo Bod 9,8 miBioni aSS doBaris odenobis ucxouri kreditebi, maSin, roca sagareo
valis moculloba ufro mniSvneBovnad gaizarda. es dakavSirebulia imasTan, rom
sagarTvelos sagareo valis mniSvneBovani willi gamosaxullia ssu-sa da sxva
valutebSi (evro, iaponuri ieni, quveiTuri dinari), xolo maT mimarT Barisa da aSS
dolaris gaufasurebam ganapiroba sagarTveBos sagareo valis mT Biani odenobis
zrda Barebsa da aSS-s do Barebze gadaangariSebiT.

dReisaTvis sagarTvelos kreditorma qveynebma TurgmeneTis, CineTisa da
uzbekeTis garda, miiRes 2001 wlis martSi “parizis kBubis” oficialuri kreditori
qveynebis mier SemoTavazebuli pirobebi. zomieri ekonomikuri zrdis, Semosavlebis
susti mobilizaciisa da sagareo valis momsaxurebis mZime valdebullebebis
arsebobis pirobebSi savaraudoa rom sagarTveBos mTavroba mimarTavs “parizis
kB ubis” qveynebs vallis momsaxurebis tvirTis Semdgomi Semsubugebis winadadebiT.
sakiTxis gadawyvetis erT-erT variants warmoadgens amJamad arsebulli SeRavaTiani
periodis gagrZeleba 2003 wlis ganmavBobaSi. es saSuallebas miscems qveyanas
gadaavados 50 mi Bioni aSS dolaris gadaxda momavall wels.

sagadamxde 1 o balansi

ssd-is inFformaciiT 2002 wlis | kvartalSi rogorc egsportis, ise importis
moculoba Semcirda gasulli wlis Sesabamis periodTan SedarebiT. sagareo
vaWrobis brunva da vaWrobis deficiti agreTve Seikveca. gveynis sagareo vaWrobis
gafarToebis ZiriTad xeBSemSBel TFagtors warmoadgens sagarTvelos egsportis

sasagonlo struqturis SezRudu I oba. gasull welTan SedarebiT mimdinare
angariSis deficiti | kvartallSi gaizarda da Seadgina 85 procenti mSp-Tan
mimarTebaSi. | kvartBis sagadamxdeB o balansis Taviseburebas warmoadgenda

ararezidentTa SemosavBebis nmkveTri zrda sagarTveBoSi ganxorciellebulli
pirdapiri investiciebidanh--,I ramac mniSvne I ovanwi Bad ganapiroba mimdinare angariSis
deficitis 2zrda es efeqti savaraudoa, rom dakavSirebullia aRricxvianobis
gaumjobesebasTan. rac Seexeba ucxoeTSi momuSave gqarTvelebis gzavnilebs
sagarTve B oSi, maTi moculloba gaizarda wlis pirvel naxevarSi, maSin roca
mimdinare transfertebi saxe Imwifo seqtorisaTvis Semcirda

* ararezidentTa Semosavallma pirdapiri investiciebidan Seadgina 21,3 miBioni aSS doMlari 2002 whlis

| kvartall Si, maSin roca gasulli wlis Sesabmis periodSi mxolod 2 mi Bioni aSS dolari.
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cxrilli 220 sagarTve l os sagadamxde 1o baBansi 2000-2002 w N ebi, | kvartalli
(mi Bioni aSS dolari)

2000 w. | kv. 2001 w. | kv. 2002 w. | kv.

mimdinare angariSi -72,7 -55,6 -64,2
savaWro ball ansi -128,6) -137,7 -132,4
egsporti 97,8 112,1 97,7
importi -226,4] -249,8 -230,2
momsaxureba 4 19,6 18,7
egsporti 50,7 73,8 76,2
importi -46,6 -54,2) -57,5
Semosav 0 ebi 21,1 6 -5,8
krediti 36,2 23,9 28
debeti -15,1 -18 -33,7
mimdinare transfertebi 30,8 56,5 55,2
krediti 35,8 61,4 61,2
debeti -5,1 -4,9 -5,9
kapitall isa da Finansuri angariSi 25,8 70,8 16,9
pirdapiri ucxouri investiciebi 33 20,1 30,2
saportfell o investiciebi 2,5 -1,3 0
sxva investiciebi -17,9 58,6 2,7
sarezervo aqtivebi 9,4 -5 10,9
wminda Secdomebi da gamotovebebi 46,9 -15,2 35

wyaro. statistikis saxe dmwifo departanenti
SeniSvna: sagareo valWrobis amsaxve B i monacemebi moicavs araregistrirebull vallrobas.

turizmis ganviTareba qveyanaSi savaluto SemosavBebis mozidvis erT-erT
yve Baze perspeqtiull mimarTu B ebas warmoadgens. mimdinare wlis 20 maiss Thi B isSi
gaixsna axalli xuTvarskvBaviani 127 nomriani sastumro “Thilisi marioti” Tumca,
ucxoe li turistebisa da vizitorebis nakadi sagarTve BoSi TandaTanobiT mcirdeba
bolo wlebSi turistull biznesSi dabandebulli igna 150 miBioni aSS dolaris
mocu B obis investiciebi, saidanac ori nmesamedi ucxouria 1999 wlis Semdeg
saqarTve B oSi mwyobrSi Sevida 210 sastumro 2 491 nomriT. Tumca ucxoeli
moga B ageebisaTvis usaFrxoebis uzrunveBlyofis problema xells uSHis turistTa
nakadebis mozidvas sagarTve 1 OSi.

rac Seexeba kapitallisa da Finansur angariSs, pirdapiri ucxouri investiciebi
sagarTveBoSi 2002 wells gaizarda, magram maTi moculoba mainc Zalian ncireabl
Tumca, axBo momavalSi mosaBlodnelia investiciebis ufro nmkveTri 2zrda rac
dakavSirebuli igneba kaspiis ZzRvis energoresursebis transportirebisaTvis
navTobsadenisa da gazsadenis mSenebBobasTan. mimdinare wBlis dasawyisSi
mniSvne Bovnad Semcirda sagareo sesxebisa da komerciulli kreditebis odenoba,
Tumca sagarTveBos mTavrobis mier ssf-sa da msofFBio bankis moTxovnebis
Sesrulleba saSuallebas iZBeva wlis meore naxevarSi miRebuli 1ignes damatebiTi
Finansuri resursebi saerTaSoriso safFinanso institutebidan.

® pirdapirma ucxourma investiciebma Seadgines 30,176 mi Bioni aSS doBari 2002 | kv. da 35817 mi Bioni aSS
dolari 2002 Il kv-Si, roca gasull wells Sesabamisi maCveneb Bebi Seadgenda | kv._20,045 miBioni aSS
doBlarsa da Il kv._30,757 mi Bion aSS dolars.
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CanarTi 2.2

makroekonomikuri sirTulleebi evrokavSirSi gawevrianebis kandidat gveynebSi

evrokavSirSi gawevrianebis kandidati qveynebi ukve imyofebian im mdgomareobaSi, roca
maT SeuZBiaT dazBlion potenciuri makroekonomikuri problemebi da uzrunvellyon
makroekonomikuri stabi Buroba saSuallo vadian periodSi. Tumca, kandidati qveynebis
daax B oeba evrogaerTianebis wevri qveynebis saSualo donesTan jer-jerobiT mokrZalebullia
mSp-s saSuaBo maCvenebe I i erT sull mosaxBeze gadaangariSebiT msyidvelunarianobis
paritetis gaTvalisiwinebiT kandidat qveynebSi Seadgenda 2000 wels evrogaerTianebis
maCveneb Bis 352 procents, daaxBoebiT imdens, rasac 1996 wells. agedan yveBaze daballi
maCvenebe Bi gaaCnia bulBgareTs, rumineTsa da TurgeTs 30 procentze nakBebi da yvelaze
maRali kvipross - 86,2 procenti. 1996-2000 wHBebis periodSi kandidat qveynebSi ekonomikuri
zrdis saSuall o maCvenebe B i meryeobda —1,6 procentidan rumineTSi 52 procentamde po B oneTSi.
sabazro ekonomikaze gadasvlis procesTan dakavSirebu Bi ekonomikuri recesiisa da warmoebis
mimdinare restruqturizaciis Sedegad, am qveynebSi wumuSevroba rCeba erT-erT ZiriTad
probBemad. kerZod, umuSevrobis done 2000 wels meryeobda 4,9 procentidan (kviprossSi)
15 procentamde (buBgarTSi, HBitvaSi, sBovakiasa da poBoneTSi). evrokavSiris qgveynebTan
CamorCenis daZlBleva moiTxovs did investiciebsa da swraf tegqnoBogiur cvlilebebs.
miuxedavad daCgarebuli ekonomikuri zrdisa, Sida danazogebi Cans, rom ver akmayo¥i llebs
sainvesticio moTxovnas, ramac SeiZleba ganapirobos danazogebsa da investiciebs Soris
gansxvaveba da Sesabamisi mimdinare angariSis deFiciti.

kandidati qveynebis rogorc axalli wevrebis, monawi Beoba ekonomikur da monetarull
kavSirSi ayalibebs zust orientirebs fulad-sakredito da gacvBiTi kursis politikis
warmarTvisaTvis. Ffullad-sakredito politikasTan mimarTebiT, sxva moTxovnebs Soris dgas
centralluri bankis damoukideb B obis ganmtkicebis sakiTxi, romBis saboBl oo mizans fasebis
stabi Burobis uzrunvelyofa da centralluri bankis mier mTavrobis pirdapiri dafinansebis
akrzallva warmoadgens. es sistema amJamad progresullad xorcielldeba. rac Seexeba gacvliTi
kursis politikas, misi saboBoo mizani evros SemoRebaa. kandidati qveynebis umravlesobis
savalluto poRitika mimarTullia ufFro metad mogni I gacvliTi kursis relimebze.

makroekonomikuri poBRitikis TvallsazrisiT did sirTulles warmoadgens mimdinare
angariSis deficiti. 2000 we Bs kandidati qveynebis mimdinare angariSis deFficitis saSuallo
done Seadgenda mSp-s 5 procents. mok Bevadian periodSi am qveynebs jJer kidev SeuzliaT
daeyrdnon privatizaciasTan dakavSirebul investiciebis nakads, rogorc deFficitis
dafFinansebis wyaros. vinaidan privatizaciis procesi dasasrulls uaxBovdeba, deFicitis
dafFinanseba SeiZlleba eyrdnobodes vallebis dagrovebas. Tumca, is ufro mokHBevadiani da
amasTan erTad ufro mobi Buri igneba gveynidan kapitallis swrafi gadinebis TvallsazrisiT.

ekonomikuri polRitika da makroekonomikuri garemo stabi Burobis SenarCunebisaTvis
gadamwyvetia. regularulli diall ogi makroekonomikuri poRitikisa da Finansuri stabi Burobis
sakiTxebis FarTo speqtrze wevr da kandidat qveynebs Soris saSuallebas miscems kandidat
gveynebs daaCgaron evrogaerTianebaSi integraciis procesi da dazlion sirTulleebi.

wyaro. angariSi kandidat qveynebSi makroekonomikuri da TFinansuri stabi Burobis Sesaxeb, evrokomisia,
ekonomikuri da Finansuri sakiTxebis direqtorati, 2002.
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Tavi mesame. saxe Imwifo Finansebi

2002 whis saxe@lmwifo biujetis Tanaxmad wlis pirvel naxevarSi nT Riani
Semosav Bebi da grantebi 4485 miBioni Bari unda yoFfiliyo, rac wliuri prognozis
48 procentia. saxeImwifo biujetis Fagtiurma SemosavBebma wlis pirvel naxevarsSi
381,9 miBioni MBari Seadgina, rac dagegmi B ze 66,5 miBioni BariT nakBebia srullad
ar igna miRebulli gaTvaliswinebulli Semosavlebi sagareo wyaroebidan. amiT aixsneba
356 milioni Baris danaklisi. gegnis SeusrullebBobis meore mizezia
mosa l odne I ze nak Bebi sagadasaxado SemosavBebi. Tumca gadasaxdebis amoReba wina
we B Tan SedarebiT 6 procentiT gaumjobesda. mogebis gadasaxadisa da sagonlis
importisas amoRebuli gadasaxadebis mkveTr zrdas Tan axBda yvela sxva
gadasaxadidan miRebu B i Semosav B ebis umniSvne B o k Beba.

centraluri biujetis xarjebis gegma wBis pirvel naxevarSi ganisazRvra
454 miBioni MariT. Fagtiurma xar jebma Seadgina 377,3 milBioni MBari, rac gegnmis
83 procentia. specialluri saxelImwifo Fondebis xarjebma 1139 milioni HRari
Seadgina. xar jebis gawevisas mTavrobis ZiriTadi prioritetebi iyo socialluri
sferos dafFinanseba, saxe Imwifos marTva da saxe Bmwifo vall is momsaxureba.

saxe Imwifo biujetis deFficiti daFfinansda 82 milioni BariT. agedan
53 miBioni Bari aris saerTaSoriso safinanso organizaciebis krediti, danarCeni ki
adgi Bobrivi wyaroebidan Semovida.

saxe Imwifo biujetis Semosav lebi

2002 whis saxe@lmwifo biujeti wHlis pirvel naxevarSi iTvalliswinebda
4485 miBioni MBaris miRebas saSemosavBlo nawiBSi, saidanac 355 millioni Hari
centralluri biujetis Semosavalli unda yofiliyo. saxe Imwifo biujetma Faqtiurad
3819 milioni Mari miiRo, rac gegmuri maCvenebBis 852 procentia 665 miHBioni
Baris danak B isi ZiriTadad aixsneba dagegmi B ze nak Bebi sagadasaxado SemosavBebiT
yve la gadasaxadidan garda 1 procentiani socialuri gadasaxadisa gegnmis
Seusrulleb l obis meore wyaroa arasrullad miRebu N i sagareo grantebi.
arasagadasaxado Semosav B ebi aseve CamorCeboda gegmas.

saxe Imwifo biujetis sagadasaxado Semosav Bebis gegma wlis pirvel naxevarSi
ganisazRvra 3572 miBioni BariT, rac sagadasaxado SemosavBebis wliuri prognozis
46,3 procentia. Fagtiurad miRebulli igna 331,3 mi Bioni Baris Semosav B ebi, rac gegmis
92,8 procentia es maCvenebeli uFfro axBoa saprognozosTan, vidre T Hiani
biujetis Sesrullebis maCvenebe I i.

arasagadasaxado SemosavBlebis xaziT wlis pirvell naxevarSi biujetma miiRo
48,7 milioni Mari, rac gegmur maCveneheBze 9 procentiT nakBebia. gegmiT
gaTvaliswinebulli 37,3 miBioni Baris sagareo grantebidan mxo B od 4,3 procenti igna
miRebu li.
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2002 whis saxe@lmwifo biujetis SemosavBlebis Sedareba saprognozo da wina
w B is maCveneb BebTan moyvani Bia cxrilSi 31

cxrilli 31 saxelmwifo biujetis Semosav B ebi, 2002 whis | nax.
(miBioni NHari)
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sull Semosav Bebi da grantebi 928, 6 4485 381,95 85,2 41,1 109
sagadasaxado Semosav B ebi 771,3 357,2 331,3| 92,8 43,0 106
arasagadasaxado Semosav B ebi 79,1 53,6 48,71 90,7 61,6 158
specialuri saxe Bmwifo
IS SeilestyLIEy] 198,3 93,5 86,9 93,0 43,8 101
(centralluri biujetidan ' ' ' ' '
transfertis gareSe)
grantebi 77,5 37,3 1,6 4,3 2,1 23

wyaro. FinansTa saministro

miuxedavad imisa rom Semosav B ebi yve la kategoriaSi CamorCeboda saprognozo
maCveneb B ebs, monacemebi asaxavs mniSvneBovan zrdas wina welTan SedarebiT.
biugetis mT Biani Semosav B ebis nominaBlurma zrdam wlis ganmavB obaSi 9 procenti
Seadgina. periodebs Soris 59 procentiani infFBacia imis maCvenebe B ia, rom adgili
hgonda SemosavBebis realur =zrdas. nominaBluri =zrda yveBlaze mniSvnell ovan,
sagadasaxado Semosav B ebis kategoriaSi infFHlaciis maCveneblis toll Fasi, 6 procenti
iyo. Tumca specialluri saxe Imwifo +Fondebis SemosavBebis zrda, rac ZiriTadad
gadasaxadebisgan Sedgeba da Sedis zemoT moyvanill sagadasaxado Semosav llebSi,
nak Bebia inFlaciis maCvenebe B ze, rac specfondebis SemosavBebis reallur klebaze
miuTiTebs. arasagadasaxado SemosavBebis 58 procentiani zrda wina wellTan
SedarebiT ganpirobebulia centrallur biujetSi erovnulli bankis mogebis
gadaricxviT. 2001 wells analogiuri gadaricxva wlis Semdgom periodebSi moxda.
sxvagvari Sedarebaa saWiro imisaTvis, rom SevaFasoT Tu riT aris Semosavlebis
zrda ganpirobebuli — ekonomikuri zrdiT Tu administrirebis gaumjobesebiT. Tu
gaviTvaliswinebT 59 procentian inflacias da mSp-s 4,2 procentian zrdas periodebs
Soris, SegviZlia vivaraudoT, rom saxe Bmwifo SemosavBebi administrirebis imave
donis SenarCunebiT SemosavBebi 10,3 procentiT wunda gazrdiliyo. Sesabamisad,
nominaBuri zrdis maCvenebe B1 administraciis gauaresebaze miuTiTebs.

centralluri biujetis sagadasaxado SemosavBebis detallebi moyvanilia
cxrilSi 32
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cxrilli 32. centralluri biujetis sagadasaxado Semosav lebi, 2002 wl is | nax.
(miBioni Mari)
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centraluri biujetis sagadasaxado|
- 573,7 264,1 244,7 92,7 42,7 1086,
Semosav B ebi
saSemosav B o gadasaxadi 19,9 9,3 8,2 88,9 41,4 98
mogebis gadasaxadi 9,6 4,5 3,9 86,6 40,9 124
dRg 374,8 172,2) 166,6 96,7 445 108
adgi #obrivi 203,5 94,4 92,8 98,3 45,6 99
importi 171,3 77,8 73,8 94,8 43,1 121]
aqcizi 104,7 48,0 40,3 84,0 38,5 103|
adgi B obrivi 27,1 12,6 10,1 79,6 37,1 94
inporti 77,6 35,4 30,3 85,5 39,0 106
sabaJo gadasaxadi 59,2 27,4 21,2 77,2 35,7 102
sxva gadasaxadebi 5,5 2,6 4.4 173,3 80,9 -
1 procentiani socialluri
_ 5,5 2,6 2,9 113,8] 53,1 -
gadasaxadi
Figsirebu I i gadasaxadi - - 1,6 - - -

wyaro: FinansTa saministro

SeniSvna: 1 procentiani socialluri gadasaxadi wina w#ebSi dasagmebis fondSi miimarTeboda.

Figsirebu H i gadasaxadi SemoRebu Bl igna 2002 wll is ianvarSi da am wyarodan Semosav B ebis gegma ar yofila
gaTval iswinebu B i biujetis Sedgenis etapze.

nT Kiani sagadasaxado Semosav Bebis  zrdis  maCvencbe Bi  gamoTvlilia sxva  gadasaxadebis

gauTva ll iswineb #ad romlebic centralur biujetSi nxo lod 2002 we ls Sevida.

Semosaval'i pirdapiri gadasaxadebidan dagegmi B ze nakBebi iyo. saSemosavlo
gadasaxadidan miRebulli 82 millioni MBari da mogebis gadasaxadidan miRebulli
39 miRioni Hari whis pirveli naxevris saprognozo maCveneb Bebs Sesabamisad 11 da
13 procentiT CamorCeboda. Tumca wina wHlis monacemebTan Sedareba miuTiTebs
saSemosav B o gadasaxadis umniSvneB o kBebaze maSin, roca mogebis gadasaxadidan
miRebu Bi Semosav B ebi 24 procentiT gaizarda

damatebu i Rirebullebis gadasaxadidan miRebulli SemosavBebi ufro axBos
iyo saprognozo maCveneb BebTan. am gadasaxads kritikuli mniSvne B oba aqvs mT Riani
biujetis SemosavBebisTvis (dRg-s SemosavBebma centraluri biujetis sagadasaxado
Semosav Bebis 68 procenti Seadgina) am xaziT miRebulli 166 milBioni Bari wlhis
pirveli naxevris saprognozo maCvenebBis 96,7 procenti iyo da wina wellTan
SedarebiT 8 procentiT gaizarda. Tumca unda aRiniSnos rom mxo Blod importidan
miRebuli dRg-s SemosavBebi gaizarda, sadac nominaBlurma zrdam 21 procenti
Seadgina.

Sesazloa sagarTvelos sagadasaxado sistemaSi mniSvneBovani cv i Bebebi
moxdes. sagarTveBos ekonomikuri ganviTarebis instituti muSaobs axalli
sagadasaxado kodegsis SemuSavebaze. am proeqtma mniSvne Bovani po Bitikuri
mxardaWera moipova. SemoTavazebuli proeqti iTvaliswinebs arsebuli gadasaxadebis
O0Tx gadasaxadamde dayvanas. esenia saSemosavll o gadasaxadi, dRg, aqcizi da gonebis
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gadasaxadi. proeqti aseve iTvaliswinebs gadasaxadebis ganakveTebis mniSvne Il ovan
Semcirebas da cvlillebebs gadasaxadis gamoTvBlis meTodoBogiaSi. erT-erTi
mniSvne Bovani cvlillebaa dRg-s valldebullebis gamoTvlis angariS-faqturis
meTodidan gamok Bebis meTodze gadasvBa miuxedavad imisa rom gamok Bebis meTodi
nak Bebad aris daculli upatiosno garigebebisgan da gadasaxadebis damallvisgan,
koncefciis avtorebi miiCneven rom es cvli Beba gaaumjobesebs konkurentull garemos
sagarTve los bazarze. dRevandel dRes iTvleba, rom arsebulli angariS-faqturis
meTodi ar aris adegqvaturad ganxorciellebulli. Sedegad =zogierTi biznesi
iZullebullia gadaixados dRg ara marto Tavis Segmnil damatebull Rirebullebaze
aramed im Rirebullebaze romeBic warmoebis wina etapebze Seigmna. gamok Bebis
meTodze gadasvBa Seamcirebs zRvars “gadamxdeBebsa” da “argadamxde Bebs” Soris.
AdRg-s valldebullebis gansazRvris angariS-faqturisa da gamokBebis meTodebis
maxasiaTeb Bebi ganxi Bullia CanarTSi 31 am Tavis bolos.

aqcizidan miRebuli Semosavlebi wlis pirveli naxevaris gegmas 26 procentiT
CamorCeboda. Tumca am wyarodan miRebuli 403 milBioni Bari wina wlis Sesabamis
maCvenebe Bs 3 procentiT aRemateba. zrda, iseve rogorc dRgs SemTxvevaSi,
ganpirobebu lia importis dabegvriT. sabaJo gadasaxadidan miRebu B i1 Semosav lebi
gegmis 77,2 procenti iyo da wina we Bl Tan SedarebiT umniSvne lod gaizarda.

gadasaxadebis akrefis zogadi suraTi Semdegia: mogebis gadasaxadidan da
importis dabegvridan miRebuli SemosavBebis mkveTr zrdas Tan axBavs yvela sxva
gadasaxadidan miRebuli SemosavBebis umniSvneBlo kMBeba. amave dros mSp-s da
importis mocullobebs an struqturas ar ganucdia iseTi mniSvne Bovani cv i Bebebi
rasac SeeZB o sagadasaxado SemosavBlebis zemoT aRwerili ganviTareba gamoewvia.
mov Benebis axsna SesaZBoa administraciull aRsrulebaSi iyos. pirvel rigSi
aRsaniSnavia rom administrireba sazRvarze ufro advillia da ar moiTxovs rTul
sabuRal tro Semowmebas. meore Fagqtorad SeiZlBeba CavTvaBloT is, rom adgiBobriv
mewarmeebs urCevniaT Tanxebi mogebis saxiT gaitanon, vidre xelfasis saxiT
imisaTvis rom Tavi aaridon mZime sociallur gadasaxadebs. da bolBos Tu
vigu B isxmebT, rom upatiosno sagadasaxado praqtika FfarTod aris gavrcelebulli
sagarTve B 0oSi da sagadasaxado organoebi mewarmisagan ubrallod metis gadaxdas
moiTxoven, mewarmes urCevnia meti mogeba aCvenos angariSebSi, vidre meti dRg-s
dagvemdebarebu Bi gayidvebi an reaBuri xe l Fasebi.

specialluri saxe Imwifo Fondebi

socuzrunve ByoFfis erTiani saxe Imwifo Fondis (sesF) mT B ianma Semosav l ebma
2002 wlis pirvel naxevarSi 99,6 miBioni MBari Seadgina. am Tanxidan 751 mi Rioni
Bari (wRiuri gegmis 484 procenti) socialuri gadasaxadebidan Semovida, xolo
24 miBlioni Nari (wRiuri gegmis 47,3 procenti centralluri biujetidan miRebulli
transferi iyo. saxe@mwifo pensiebi dafFinansda 975 miBioni HBariT, rac whliuri
gegmis 432 procentia. 2 milBioni MBari daixarja pensiebisa da sxva socialluri
daxmarebebis gasanawi Beb Bad. administraciu Bma xar jebma Seadgina 1,9 mi Bioni Hari.

whis pirvel naxevarSi sagzao TFondis SemosavBebi biujetis Tanaxmad
198 milioni MHari unda yoFfiliyo. Ffondis sakuTarma SemosavBebma (romBlebic
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ZiriTadad navTobprodugtebis aqcizidan da sxva gadasaxdebidan Semodis) 16 mi B ioni
Bari Seadgina. 1 milioni Nari gadmoericxa sagzao Fonds prezidentis Ffondidan
maRa BmTian raionebSi wvimebis Sedegad dazianebuli xidebis aRsadgenad. Ffondis
ZiriTadi xarjebi iyo: gzebis SekeTebisaTvis 6,8 milioni HBari; wina wHlebSi
Sesrullebulli samuSaoebis safasuris gadaxda - 45 milbioni MBari; saerTaSoriso
kreditebiT daFinansebulli proegtebis TanadaFinanseba - 26 milioni HBari;
kreditebis momsaxurebis xar jebi — 1 mi Bioni Rari.

saxe Imwifo biujetis deficiti

2002 wlis biujetis kanoni whis pirvel naxevarSi iTvaliswinebda deficitis
dasafFinansebBad 80,7 mi Bioni Baris mozidvas adgi Bobrivi da ucxouri wyaroebidan.
deficitis TFagtiurma daFinansebam 828 milioni WBari Seadgina, rac gegmiT
gaTvaliswinebullis 103 procentia. saxe Bmwifos davall ianeba erovnulli bankis mimarT
2002 wHlis pirvel naxevarSi 14 milioni MNariT gaizarda, nacvBad dagegmilli
20 milioni Narisa saxazino valdebullebebi gamoSvebull igna 12,7 miBioni HBaris
mocu BobiT, rac gegmiT gaTvaliswinebulls 52 milBlioni BariT aRemateba saxe Bmwifo
gonebis privatizaciidan miRebuli Tanxebi gegmasTan SesabamisobaSi iyo da
35 miRioni Bari Seadgina. saerTaSoriso safinanso organizaciebis investiciurma
kreditebma 52,4 mi Bioni Bari Seadgina, rac gegmiT gaTvaliswinebulls 53 procentiT
aRemateba. saxazino angariSebze arsebulli naSTi wlis dasawyisSi 146 miBioni Bari
iyo. es Tanxebi gamoyenebull igna 2001 wlis dekembris davall ianebebis dasafaravad.

centralluri biujetis xar jebi

centralluri biujeti 2002 wHlis pirvel naxevarSi wina whlis dekembris
davall ianebis CaTvBiT 4544 nmilioni MBaris xarjebs iTvaliswinebda. +Ffaqtiurma
xar gebma 377,3 miBlioni Bari Seadgina rac gegmiT gaTvalBiswinebullis 83 procentia.
periodis bolosTvis mTavrobis angariSebze arsebuli naSTi 15 milion BRars
Seadgenda rac gamoyenebu ll igna ivHlisSi arsebulli davall ianebebis dasafaravad.

entralluri biujetis xarjebi ekonomikur WrilSi moyvanilBlia qvemoT
cxrilSi 33
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cxrilli 33. centralluri biujetis xarjebi, 2002 wlis | nax.

(milMioni NHari)

2002 whis 2001 whis zrda wina
pirveli pirveli we I Tan
naxevari naxevari SedarebiT

sull xar jebi 377,4 305,8 123,44
xe I Fasebi 39,1 35,3 110,8
miv B inebebi 2,9 2,2 1344
socialuri anaricxebi 9,3 7,7 120,7,
sxva sagone Bi da momsaxureba 45,6 38,5 118,5
procentebis gadaxda 64,0 53,9 118,7]
subsidiebi da mimdinare 107,6

‘transfertebi 126,7 1177
kapitaBuri xar jebi 0,3 0,6 42,2
programu i xar jebi 13,3 11,7 113,5
wninda dakrediteba 76,2 48,3 157,8

wyaro. FinansTa saministro

saxe ImwiFo moxeBeTa xelFasebi gegmis 80 procentiT daFinansda. am muxBiT
gaweuli 39 milBioni MBaris xarji 10 milBlioni WNariT CamorCeboda dagegmil
mocu B obas magram mainc 10 procentiT aRemateboda wina wlis anal ogiur maCvenebell s.
saxe Imwifos, rogorc damgiravebBis socialluri Senatanebi 84 procentiT
dafinansda. socialluri Senatanebis xell FasebTan SedarebiT ukeTesi daFinanseba
rogorc Cans asaxavs wina periodebSi arsebull socialluri Senatanebis davall ianebas
romelic 2002 wlis pirvel naxevarSi daifara mivlinebebze daixarja 29 miBioni
Bari gegmiT gaTvaliswinebuli 39 milioni Baris nacvlad. Tanxebis gamoyofa am
mux BisaTvis ZiriTadad mTavrobis sarezervo Ffondidan xdeboda

“sxva saqonel i1 da momsaxurebis” muxBiT wlis pirvel naxevarSi 45 mi Bioni
Bari daixarja, rac gegmiT gaTvaliswinebulis 67 procentia am muxBiT yvelaze
mniSvne Bovani xarji kvebis produgtebis SeZena 1iyo, romBebic gankuTvnilia
samxedro samsaxurebisTvis, patimrebisTvis da obol bavSvTa saxBebisTvis. kvebis
produgtebis SesaZenad 8,3 mi Bioni Hari daixar ja, nacv B ad gegmiT
gaTvaliswinebulli 10 mi Bioni Blarisa sagarTve l os dip B omatiuri
warmomadgen B obebi sazRvargareT aseve sxva saqoneli da momsaxurebis mux B idan
Finansdeba. 2002 wlis pirvel naxevarSi am miznebisTvis 74 milBlioni Bari daixarja
rac gegmis 85 procentia. 41 milioni MBari daixarja adgiBlobrivi arCevnebis
organizebisTvis. iZullebiT gadaadgi Bebuli pirebisTvis elegqtroenergiisa da wylis
miwodebaze 6,2 miBioni MBari daixarja sasamarTBos gadawyvetilebiT saxazino
angariSebidan CamoiWra 4,3 miBioni WNari im kompaniebis sasargeblod, romlebmac
wina wBebSi saxe Bmwifos miawodes sagoneBi an momsaxureba da sanacvl od ar miiRes
anazRaureba.

saxe ImwiFo vallze procentebis gadaxdam wlis pirvel naxevarSi 53,9 miBioni
Bari Seadgina, saidanac 252 milBioni Bari sagareo valis momsaxurebaze daixar ja,

xolo 387 milioni MBari erovnulli bankis sesxis momsaxurebis da saxazino
val debu B ebebze diskontis xarjebi iyo. subsidiebi da mimdinare transfertebi
gegmis 90 procentiT daFinansda. am kategoriaSi mniSvneBovani xarjebi iyo
adgi Bobriv biujetebSi transferti 32 nmilioni Baris odenobiT, skolis

22 saqarTve l os ekonomikis mimarTu B ebebi - 2002 we B i, #2



saxe ImwiFo Finansebi

maswav B eb Bebis xell Fasebi da sxva socialuri xar jebi 30 miBioni Baris odenobiT,
transferti socialluri uzrunvelyofis FfondSi 24 nmillioni MNaris odenobiT,
subsidia energetikis dargisTvis 12 milioni HBaris odenobiT da subsidia
saxe Emwifo samedicino dazRvevis kompanias 8 mi Bioni Baris odenobiT.

programullma xarjebma 133 milBlioni WBari Seadgina. ag Sedis _jandacvis
saxe ImwiFo progranmis, invallidTa saxe Imwifo programisa da dasagmebis saxe Bmwifo
progranmis 6,9 miBioni Baris xar jebi, aseve mosax Beobis aRwerasTan dakavSirebulli
1,8 milioni Mari. wminda dakreditebis muxBiT gaweullma xarjebma wlis pirvel
naxevarSi 76,2 mi Bioni Bari Seadgina rac gegmis 94 procentia agedan 16,1 mi Bioni
Bari iyo saxe@lmwifo valis ZiriTadi Tanxis gadaxda. saerTaSoriso safFinanso
organizaciebis daFinansebu lma proeqtebma 53,6 miBioni MBari Seadgina xo B o amave
proeqtebis TanadaFinansebam sagarTve los mxridan 6,5 mi Rioni Bari.

saxe Imwifo biujetis xarjebis Fungcionalur WrilSi ganxiBva ukeTesad
aCvenebs mTavrobis xar jviT prioritetebs.

cxrilli 34. saxel@lmwifo biujetis xarjebi Funqcionalur Wri lSi,
2002 wlis pirvelli nax
(miBioni Bari)

procenti mT Bian
xar_jebi xar_jebSi
saxe BmwiFos marTva 91,9 20,1
[Tavdacva 16,9 3,7
kanoniereba da wesrigi 37,9 8,3
ganaT B eba 15,2 3,3
|J andacva 16,7 3,7
socialluri uzrunve lyofa 116,3 25,5
sabinao meurneoba 1,9 0,4
ku B tura sporti da relligia 10,1 2,2
energetika 12,6 2,8
sof 1 is meurneoba 2,9 0,6
mSeneb B oba da wiaRiseu l is mopoveba 0,2 0,1
[transporti da kavSirgabmu i oba 19,6 4,3
sxva ekonomikuri sagmianoba 1,1 0,2
sxva xar jebi 1129 24,7
sull xar jebi 456,5 100,0;

wyaro. FinansTa saministro

saxe Imwifos marTvis, socuzrunve lyofis da sxva xarjebs kvBav mTavari
adgi i uWiravs saxeBlmwifo biujetSi. saxe@mwifos marTvis xarjebi aerTianebs
saxe Imwifo strugturebis Senaxvis xarjebs (ZiriTadad xell fasebi da sagonlis
SeZena) da aseve saerTaSoriso safFinanso organizaciebis mier daFinansebul
proeqtebs (60 miBioni Mari) socialluri uzrunvelyofis xarjebi Taravs
672 milioni Maris sagonlBisa da momsaxurebis SeZenas da 475 milioni HRaris
socialluri xasiaTis transfertebs. sxva xar jebis muxBiT 64 miBioni Bari daixarja
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procentebis gadaxdaze, 16 milioni Bari saxe@lmwifo valis ZiriTadi Tanxis
gadaxdaze, xolo 32 milioni Bari subsidiebze.

CanarTi 31

dRg-s val debu B ebis gansazRvris meTodebi

dRgs ZiriTadi maxasiaTebelBia is rom gadasaxadis gadaxda unda moxdes gayidvebsa da
Sesyidvebs Soris gansxvavebaze. arsebobs sami ZiriTadi gza romBiTac amis uzrunve lyoF
SeiZ B eba. esenia: angariS-Faqturis, ganok Bebis da damatebis meTodebi.

 angariS-Ffagturis meTodis gamoyenebisas, yove I'i gamyidve i axdevinebs myidve Bs dadgeni I
gadasaxads yovell gayidvaze da gadascems mas angariS-Fagturas romelic uCvenebs
gadaxdi Bi gadasaxadis odenobas. myidvels Tavis mxriv, Tu is aris dRg-s gadamxdeli
Tavis gayidvebze, SeuZlia miiRos sagadasaxado krediti nayid sagone Bl ze gadaxdi Bi dRg-s
odenobiT Tavis gayidvebze gadasaxdeBi dRg-s winaaRmdeg da gansxvaveba gadauxados
sagadasaxado organoebs an daibrunos roca SeZeni B sagone I ze gadaxdi Bi dRg aRemateba
gayidvebze gadasaxdel dRg-s.

 gamok Bebis meTodis gamoyenebisas, gadasaxadis daricxva xdeba sabuRall tro angariSebze
dayrdnobiT. damatebuli Rirebulleba gamoiTvBeba yoveBi FirmisTvis Semosavlebidan
daSvebu B'i xar jebis gamok BebiT.

e damatebis meTodis gamoyenebisas, gamoiyeneba damatebuBi Rirebulebis Sefaseba romelic
gamoiTv B eba Fagtoru i Semosav B ebis SekrebiT (saWiroebis SemTxvevaSi SesworebiT).

pragtika da sayove B Tao SeTanxmeba mniSvne Bovnad emxroba angariS-fagturis meTodis
gamoyenebas. erTaderTi qveyana sadac erovnull doneze dRg gamoiangariSeba gamok Hebis
meTodiT aris iaponia. aseve, italiis IRAP (regionalluri saSemosavl o gadasaxadi), romellic
1998 we s igna SemoRebu Bi, miuxedavad saxelis gansxvavebisa, Faqtiurad aris gamokBebis
meTodiT gamoangariSebulli dRg.

angariS-fagturis da gamokBebis meTodebs bevri saerTo Tviseba agvT. orive dacullia
Sualedur transagciebze gadasaxadis gadauxde B obisgan. Tu gamyidve Bi ar ganacxadebs
gayidvis Sesaxeb, dakarguli dRg-s kompensacia moxdeba im SemTxvevaSi Tu myidve Bi aseve ar
moiTxovs gadasaxadis CaTvBas (angariS-faqturis meTodi) an xar jebis gamok B ebas (gamok Hebis
meTodi). marT Bac Caketi Bi ekonomikis da erTganakveTiani gadasaxadis pirobebSi am meTodebs
Soris gansxvaveba ar aris. Tumca aseTi idealluri samyaros gareT ramodenime gansxvaveba
Cndeba.

am gansxvavebebis umetesoba asaxavs Im ZiriTad princips rom angariS-faqgturis meTodi
efuZneba transaqcibs xoBlo gamok Bebis meTodi organizaciebs. es Tavis mxriv niSnavs rom
angariS-fagturis meTodis gamoyenebisas gadaxdi Bi gadasaxadi winaswaria yove l stadiaze da
gamoiqviTeba Semdeg transaqciaze gadasaxadis gamoTv lisas, gamok Bebis meTodis gamoyenebisas
ki gadaxdi Bi gadasaxadi saboBooa. yveBaze ufro TvallsaCinoa Semdegi gansxvavebebi:

e imis gamo rom angariS-Fagturis meTodi pirdapir akavSirebs myidvelis mier gadaxdil
gadasaxads gamoqviTvis uf BebasTan, es meTodi ufro efeqturia Sualeduri gayidvebisas
gadasaxadis damalBvis aRsakveTad. amis sapirispirod, gamok Bebis meTodis gamoyenebisas,
gamyidve Bma SesaZBloa saerTod ar ganacxados ganxorciellebulli gayidvis Sesaxeb maSin
roca myidve Bi mainc moiTxovs xar jis gamoqviTvas. angariS-faqturis meTodiT igive efFeqti
SeiZleba miviROT maSin Tu gamyidveli ar Seitans sagadasaxado organoebSi gadasaxads
rome B ic myidve BisTvis micemull angariS-faqturaSia miTiTebulli.
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e angariS-fagturis meTodi ukeT aris morgebuli gadasaxadis diferencirebull ganakveTTan.
magaB iTisTvis warmovidginoT rom =zogierTi sagonlBis gayidva nullovani ganakveTiT
ibegreba rac imas niSnavs rom gayidvisas gadasaxadi ar gadaixdeba magram gamyidvel's
ufleba agvs gamogviTos an daibrunos yidvisas gadaxdi Bi gadasaxadi, sxva saqoneli ki
Cveu Bebriv standartulli gankveTiT ibegreba. aseT SemTxvevaSi, angariS Faqturis meTodis
gamoyenebisas, null ovani ganakveTiT dabegril gayidvebze gadasaxadis gadaxda ubrallod ar
xdeba. gamok Bebis meTodis gamoyenebisas imave efeqtis misaRwevad, gayidvebis mT Hian
mocu Bobas unda gamoakBdes nulBovani ganakveTiT dabegrilli gayidvebis mocull oba,
risTvisac gamyidveIma unda ganasxvavos sabuRaltro angariSebSi sxvadasxva tipis
gayidvebi. anaBlogiurad SesaZlBebellia mravall ganakveTiani sistemis gamoyeneba gamok Hebis
meTodiT magram am SemTxvevaSi es meTodi garkveu Bwi Bad daemsgavseba angariS-faqturis
meTods radganac gamyidve Bebs moeTxovebaT Seinaxon dokumentacia romelic daadasturebs
yove Bi gayidvis tips. erTaderTi gansxvaveba angariS-fagturis meTodTan igneba is rom ar
aris saliro gamyidve s da myidve Bs erTnairi angariS-fagtura hgondeT.

e wina siZnelis kerZo SemTxveva warmoCindeba saerTaSoriso vaWrobasTan mimarTebaSi. Tu
vaRiarebT dRg-s daniSnullebis princips, rac saerTod rekomendirebullia, maSin egsporti
nu B ovani ganakveTiT unda ibegrebodes. es ki rogorc zemoT aRvniSneT ufro bunebrivad
xorcieldeba angariS-faqturis meTodiT. amis sapirispirod, gamokBebis meTodis ufro
Seefereba warmoSobis principi (anu gadasaxadi gadaixdeba iq sadac moxda sagonlis
warmoeba) radganac Tavisis arsiT es meTodi aris gadasaxadi wyarosTan Seqgmnill
damatebu l Rirebu lebaze.

e sxva siZneleebi warmoCindeba gadasaxadisgan ganTavisufBebull sagonel Tan dakavSirebiT.
gadasaxadisgan ganTavisuFBebis miRweva advillia orive SemTxvevaSi. angariS-faqturis
meTodisas gadasaxadis gadaxda ar xdeba sagonlis gayidvis dros da Sesabamisad myidve I s
ar aqvs saSualleba CaiTvaBlos gadasaxadi momavaBSi. gamok Bebis meTodisas nullovani
ganakveTi miesadageba gayidvebsa da Sesyidvebs Soris gansxvavebas. sirTulle maSin Cndeba
rodesac registrirebulli movaWre yidull obs gadasaxadisgan ganTavisufBebull sagonells.
angariS-faqturis meTodiT myidveBi ar iRebs araviTar kredits, gamok Bebis meTodiT ki
myidve Is SeuZBia xarjebi gamogviTos. romeli midgomaa umjobesi, es damokidebullia
imaze Tu ra motiviT aris sagoneli ganTavisufFBebulli gadasaxadisgan. gadasaxadisgan
ganTavisuflebis erT-erTi mniSvne B ovani formaa mcire sawarmoebis ganTavisuf Beba dRg-
sgan im mizeziT rom maTgan gadasaxadis amoReba administraciullad mouxerxebeBia. am
SemTxvevaSi gamok Bebis meTodi ufro misaRebia radganac mcire sawarmoebidan Sesyidvebi
iseve ganixi Beba rogorc registrirebulli sawarmoebidan Sesyidvebi.

e sadac arsebobs efeqturi saSemosavl o gadasaxadis sistema (rac iSviaTobaa ganviTarebad
gveynebSi) SesaZ B oa gamok Bebis meTodis hgondes upiratesoba administraciulli xarjebis
TvallsazrisiT, radganac aucillebeli inFormacia da sabuRaltro Canawerebi isedac
saliroa saSemosav 1 0 gadasaxadisaTvis.

gamoyenebu B ia: The Modern VAT/Liam Ebrill et.al; IMF 2001
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Tullad-sakredito instrumentebi

2002 wlis biujetis kanonis Sesabamisad, biujetis deFicitis adgilobrivi
wyaroebidan dafFinansebisaTvis dadgeni Bia Semdegi parametrebi: 30 milBlioni Bari
sagarTve B os erovnulli bankis (seb ) wminda dakrediteba, 20 mi Bioni Bari - saxazino
val debu Bebebis (sv ) ganTavseba. amasTan erTad, biujetis deFicitis seb-is pirdapiri
dakreditebidan saxazino valdebullebebis ganTavsebiT daFinansebaze gadasvla
erovnulli bankisa da TFinansTa saministros erTobBiv amocanas warmoadgens. Fam
mizniT FinansTa saministrom gazarda sv-s emisiebi. 2001 wels ganTavsebulli sv-s
saerTo Tanxam 60 miBioni WNari Seadgina, 2002 wlis pirvel naxevarSi enmisiis
mocu B oba 1287 miBionamde gaizarda 1997 wels sv-s SemoRebis Semdeg am ¥ulad-
sakredito instrumentis rolli biujetis dafinansebaSi sagrZznoblad gaizarda, rasac
qvemoT moyvani Bi naxati asaxavs.

nax. 41: saxe Bmwifo biujetis deFicitis wminda daFinanseba sv-s ganTavsebiT,
1997 - 2002 ww. | nax.

25

20 +

Bari

15

1oni

10

mi

1997 1998 1999 2000 2001 2002 | nax.

wyaro:. sagarTve los erovnu 0 i banki

seb-is da TFfinansTa saministros (fs ) erToblivi RonisZiebebi sv-s mimarT
investorTa interesis asamaR BebBad sakmaod warmatebulli iyo. moxda mniSvne I ovani
cvililebebi pirveladi bazris diversiFfikaciis mimarTullebiT. wina wBlebSi sv-s
bazari ZiriTadaT sabanko investorebisagan Sedgeboda. 2002 wells arasabanko
investorebis raodenoba mkveTrad gaizarda da 58 procenti Seadgina, maSin rodesac
2001 wells maTi willi mxoBod 19 procentiT SemoifargBeboda am procesis erT-erTi
axsnaa sv-s saprocento ganakveTebi, romBebic bankebis mier SeTavazebull sadepozito
ganakveTebze ufro maRall i gaxda.
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cxrilli 41. BarebSi denominirebulli sabanko depozitebis da sv-s augcionebze
daFigsirebulli saprocento ganakveTebis SedarebiTi cxrilli

erovnull vallutaSi
denoninirebull i

vadiani depozitebis

saprocento ganakveTi [sv-s saprocento
(1) ganakveTi (1)

ian-02 10,56 25,19
Teb-02 11,02 48,91
mar-02 10,02 47,26
apr-02 12,02 36,65
mai-02 10,59 55,42
ivn-02 10,58 32,58

wyaro. sem-s gamoTv Bebi sagarTve los erovnu Bl i bankis monacemebze dayrdnobiT,
SeniSvna (1): wlliuri saSuallo Sewoni Bi yvalla vadianobisaTvis

whiuri saSuallo Sewonilli saprocento ganakveTi, romelic 2002 wlis pirvel
naxevarSi Figsirdeboda, ufro maRalli iyo vidre 2001 wells (saSuallod 40,7 procenti
da 30,16-Sesabamisad),

biujetis SedgenasTan dakavSirebuli probBemebi sirTulleebs ugmnis momdevno
emisiebis moculobisa da grafikis dadgenas. Tvis ganmavBobaSi sagadasaxado
Semosav Bebis arariTmu Bl oba ganapirobebs xazinis angariSze Tanxebis akumu lirebas
mxo Bod Tvis bolo ricxvebSi. anis gamo biujetis SemosavBebisa da Sida wyaroebiT
biujetis Sevsebis winaswari prognozireba probBematuri xdeba. situacias arTullebs
is Taqti, rom queyanaSi ar arsebobs biujetis SemosavBebis, xarjebisa da
daFinansebis realluri prognozirebis meganizmi. am pirobebSi potenciur investorebs
ara aqvT saSualleba gamoimuSaon grZeBvadiani sainvesticio strategia, rac Tavis
mxriv sv-s bazris ganviTarebas aferxebs. am probBlemis gadawyvetisaTvis
mizanSewoni B i igneboda  biujetis dagegmvisa da prognozirebis erTiani
meTodo Bogiis SemuSaveba, Tumca sanam es meTodo B ogia ar arsebobs, gamoyenebu
igna sxva midgoma. wina wBebSi sv-s vadianoba 28 da 91 dRiT Semoifargleboda,
anjerad ki FinansTa saministros ufleba agvs gamouSvas Svidis jeradi vadianobis
Ffasiani gaRalBldebi. 2002 wlis ivnisis boBosaTvis emitirebulli sv-s vadianoba
49 dRidan 140 dRemde meryeobs.

2002 wlis pirvel naxevarSi Catarda 30 sakredito auqcioni. 7 auqcionze
miwodeba moTxovnas aRemateboda, ramac gamoiwvia saprocento ganakveTebis zrda.
Sv-s augcionebze daFigsirebulli saprocento ganakveTebi damokidebulia bankebSi
arsebulli  NBikvidurobis mdgomareobaze. rogorc wesi, Tvis boBo dReebSi da
momdevno Tvis dasawyisSi bankebSi Tavisufalli HBikvidurobis nak Bebobaa, vinaidan
maTi kBientebi biujetTan angariSsworebas awarmoeben. am dros sv-ze moTxovna
ufro dabalia, vidre Tvis Sua ricxvebSi. 2002 wlis dasawyisi xasiaTdeboda MBaris
nominaBuri kursis dacemiT, ramac ganapiroba sv-is saprocento ganakveTebis zrda
an orma Fagtorma gamoiwvia daballi moTxovna sv-s ramodenime auqcionze 2002 wlis
pirvel naxevarSi. amave dros gaizarda investorebis moTxovna grZeBvadian sv-ze,
rac investorTa ndobis zrdas asaxavs.
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sv-ze moTxovnis zrdis tendenciis miuxedavad, sxva Fulad-sakredito
instrumentebis bazari 1isev ganuviTarebelia repo aucionebi ar Catarebulla
2002 wlis pirvel naxevarSi, xolo HBombardulli kreditebis 2 auqcioni Catarda
pirvell kvartal Si,

cxrilli 422 Bombardulli kreditebi, 2002 w.

TariRi garigebebis vadianoba | wliuri saprocento
mocu i oba ganakveTi (procenti)

(Bari)
29.03.2002 650,058 7 57,40
05.04.2002 654,504 7 45,,35

wyaro:. sagarTve #os erovnu i banki

Full is miwodeba

sagarTve B os ekonomika isev xasiaTdeba FiskaBuri da sabiujeto probHlemebiT,
warmoebis seqtoris nelli tempiT ganviTarebiT da importze orientirebiT. rogorc
wina wlebSi, Fullis emisiaze mkacri kontroli ekonomikis stabi Burobis erTaderTi
garantiaa. 2002 wlis Ffulad-sakredito politika whiuri inFlaciis 4-6 procentis
FfargBebSi SenarCunebaze aris orientirebulli. nTavrobis pirdapiri dakrediteba
TandaTan sv-s emisiidan miRebuli saxsrebiT unda Seicvallos. 2002 wlis biujetis
Sesaxeb kanoni mTavrobis wminda daFfinansebas 30 milioni HBaris +TarglebSi
iTvaliswinebs. mimdinare wBis dasasrulls seb-is wminda saerTaSoriso rezervebi
1,06 Tvis importis dasaFinaseb Bad sakmaris Tanxas unda Seadgendes, Ml-s sarezervo
Tullis maCvenebe B i mSp-s 125 procents unda Seadgendes, M3 ki — 19 procents.

fullis emisiaze mkacri kontroli aisaxa eqvsi Tvis ganmavB obaSi (2001 whis
dekemberTan SedarebiT) mimogcevaSi Fulis SemcirebiT da M2-s umniSvnelo zrdiT.
fulli mimogcevaSi Semcirda 1,7 milioni BariT da erovnull vallutaSi
denominirebu B i depozitebis moculloba mxolod 46 milBioni BariT gaizarda amave
dros ucxour valutaSi denominirebuli depozitebi mniSvneBovhad gaizarda
depozitebi ucxour vaBlutaSi 2002 wlis pirvel naxevarSi 33 milioni BRariT
gaizarda. ucxour vallutaSi depozitebis zrdis Sedegad M3 343 milioni HRariT
gaizarda 2002 wlis imave periodSi, M2 ki - zxolod 09 miRioni HariT,

ucxour valutaSi denominirebulli depozitebis mkveTrma zrdam ganapiroba
dolarizaciis maRali done. TFfulis emisiaze mkacri kontrolisa da depozitebis
dolarizaciis maRalli donis mniSvneBovani winapirobebis arsebobis Sedegad
M2 Fullis mul tiplikatori 1-ze nakBebia. 2002 wlis meore kvarthlis ganmav ll obaSi,
iseve rogorc wina periodebSi, es maCvenebeBi 0,93-094 FfargBebSi meryeobda  am
fonze M3 Fullis multiplikatoris zrda Zallze STambeWdavia: 2002 wHBis 1ivnisis
mdgomareobiT erTi wlis ganmavll obaSi 1,66-dan 1,71-mde gaizarda,

sagarTve B oSi dolarizaciis maRalli donis sxvadasxva mizezi arsebobs.
pirvebli mizezi aris is rom Barisadmi ndoba kvBavac daballia da polRitikuri
arastabi Burobisa da devallvaciis nmudmivi moBodinis gamo am problemas
permanentuli xasiaTi mieca. amis gamo mosax Beoba dagrovebis saSuallebad myar
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val utas yenebs. Sida safinanso bazris ganuviTarebBoba depozitebis
dolarizaciis maRalli donis meore mizezia. imis gamo, rom erovnull valutaSi
investirebis saSualleba Zalze SezRudullia, ucxour valButaSi denominirebulli
aqtivebis MNarebSi konversiis motivacia ar arsebobs. mesame mizezs warmoadgens
araformaluri seqtoris dominireba (ssd-s monacemebiT-60 procentande) mT Bian
ekonomikaSi, sadac dolari gamoiyeneba dagrovebis da gadaxdis saSuallebad.
depozitebis mFHBobellebi arian rogorc iuridiulli, aseve TFizikuri pirebi.
araformalluri seqtoris didi xvedriTi willis gamo TFizikuri pirebis Semosavalli
do larebSia denominirebuli. arsebulli Biberaluri savaluto relimis pirobebSi
kompaniebs ar evallebaT mihyidon saxe Bmwifos savaluto Semosavlis nawi Bi, amitom
Semosavlis 1is nawilli, romelic sabanko arxebSi xvdeba, Tavsdeba savaluto
depozitebze. Maris Sida safinanso bazarze ganTavsebis saSuallebebi da arCevani
Zallze mcirea. dResdReobiT, mxo lod sv-bi warmoadgens sabanko depozitebis reallur
all ternativas. depozitebis mFHobelebis sxva nawi Bs warmoadgenen Fizikuri pirebi.
samwuxarod, mosax Beobis umetesobis Semosavalli imdenad mwiria, rom maT ar gaaCniaT
aranairi dagrovebis saSualleba. es gansakuTrebiT exeba mosaxBeobis im nawills,
rome Bic Sromis anazRaurebas BarebSi iRebs,

depozitebis maRalli dolarizacia Sida saFfinanso bazarze arsebul
mdgomareobas asaxavs. am maCveneb B is maRali done iribad adasturebs im Faqts, rom
Tavisufali savalluto kursis pirobebSi qveyanaSi (ZiriTad araformaluri
seqtoridan) ucxouri valluta im raodenobiT Semoedineba, rac sakmarisia HBaris
stabi Buri kursis SenarCunebisaTvis. depozitebis maRalli dolarizacia seriozul
saSiSroebas warmoadgens komerciulli bankebisaTvis Baris devallvaciis SemTxvevaSi,
vinaidan depozitebi bankebis vall debu Bebebs warmoadgenen; da boBos, depozitebis
dolarizaciis maRalli done adasturebs im Faqts, rom ekonomikis im seqtorebisaTvis,
sadac Semosavalli ZiriTadad erovnull valBlutaSi miiReba, probBematuria sabanko
sesxebis miReba, vinaidan bankebi, romeBTa valdebuBlebebis umetesi wili
dolarebSia, Tavs arideben BarebSi sesxebis gacemas. Tumca, administraciuli
zomebis SemoReba magaliTad, savaluto vrelimis SecvBla da aucillebeli miyidvis
daweseba gamoiwvevs ara dolarizaciis donis dawevas, aramed ucxouri valutis
gadinebas qveynidan. depozitebis dolarizaciis mkveTrad Semcireba SesaZBebellia
mxo Bod zemoaRniSnull'i prob B emebis gadaWris gziT.

nax 4.2: fullis miwodeba, 2000 w. dekemberi — 2002 w. ivnisi
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wyaro. sem-s gamoTv Bebi sagarTve los erovnu Bl i bankis monacemebze dayrdnobiT,

sagarTve l os ekonomikis mimarTuBebebi - 2002 we B i, #2 29



Ffulli da Finansebi

cxrilli 43 monetarulli koeFficientebi

2002
ian Teb mar apr mai ivn
dolarizaciis koeFicienti % 85.6 86.0 855 849 837 85.9
Ffullis null tipBikatori (M2) 0.93 0.94 0.94 0.94 0.94 0.93
Fullis mull tiplikatori (M3) 1.70 171 0.94 174 1.74 171

wyaro:. sem-s ganoTv B ebi sagarTve los erovnu i bankis monacemebze dayrdnobiT,

Sida inFlacia

cxrilli 44. samomxmareb B o Fasebis indegsi da inFlacia
(2000 w N is dekemberi=100)

Fasebis indegsi infFlacia wina
TvesTan
SedarebiT

2001 ian 100.70 0.70
Teb 101.30 0.60
mar 101.30 0.00
apr 102.32 1.00
mai 101.29 -1.00
ivn 100.89 -0.40
ivil 100.18 -0.70
agv 100.48 0.30
seq 99.88 -0.60
oqt 100.58 0.70
noe 101.99 1.40
dek 103.42 1.40
2002 ian 135.44 20
Teb 137,02 12
mar 137,53 04
apr 140,00 18
mai 140.00 0.0
ivn 136.70 23

wyaro:. statistikis saxe Imwifo departamenti

ssT-s siRaribis dazlevisa da ekonomikuri zrdis programis mixedviT qveyanaSi
inFlaciis daballi donis SenarCuneba 2002 wlis Fullad-sakredito politikis
ZiriTad miznad aris miCneulli. whliuri gegnuri infallcia 4-6 procentis FfarglebSi
iyo dagegmnilli, rac saSuallo Tviur 042 procents niSnavs. ssd-s monacemebis
mixedviT 2002 wHis eqvsi Tvis ganmav B obaSi saSuallo inFlRaciis done 0,49 procentis
tolli iyo. 2001 wlis bolosa da 2002 wlis dasawyisSi MBaris devallvaciam gamoiwvia
inFlaciis SedarebiT swrafi zrda maisis nullovani infFlacia da ivnisis defFlacia
samomxmareb B o Fasebis sezonuri daweviT iyo ganpirobebulli.

ssd-sma ganaxorciella  warmoebis Fasebis indegsis (wFi) gaTvlis
meTodo B ogiis gaumjobesebisaken mimarTulli RonisZiebebi. wFi-s kalaTa ZiriTadad
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importirebull i
gimiuri

saqone B isagan, energomatarebBebisagan, mangana-danadgarebisagan,
nawarmisagan da aS. Sesdgeba. wFi-s anallizi saSullebas iZBeva iseTi
saqonBis Seswavlisa, romBis fasi damokidebulia saerTaSoriso Ffasebze, savalluto
kursze da mimogcevaSi arsebull ucxour valutaze. cxrili 42 gviCvenebs wFi-s
stabi Bur zrdas 2002 wlis pirveli xuTi Tvis ganmavll obaSi. Sesazlebel ia
vivaraudoT, rom qveynis importze orientirebis pirobebSi, aSS dolaris mimoqcevaSi
zrdas SeuZlia pirdapiri gavBena iqonios TFasebis doneze. vinaidan, aSS dolari
farTod gamoiyeneba angariSsworebaSi, misi nominaBuri kursis dacemas evros
mimarT, aseve SeuZBia gamoiwvios TFasebis zrda evropull sagonel ze. wFi-s
stabi Buri zrda savaraudod ganpirobebulia Semdegi FaqtorebiT; aSS dolarSi da
evroSi denoninirebulli depozitebis, romBebic M3-s nawi B's warmoadgenen
M3-s Fullis multiplikatoris swrafi zrdiT, magram, ufro zusti
saWiroa SedarebiT xangrZUivi periodis wFfi-s monacemebis analizi.

da aseve
daskvnebisTvis

cxrilli 45 warmoebis Fasebis indegsi, 2002 wlis pirvelli nax
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wyaro. statistikis saxe dmwifo departanenti

sabanko seqtori

nax. 43; saprocento ganakveTebi, 1998 w. ianvari - 2002 w. ivnisi
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wyaro: sem-s gamoTv B ebi sagarTve los erovnu Bl i bankis monacemebze dayrdnobiT,

2002 whis pirvell naxevarSi SeiniSneboda BarSi denominirebulli depozitebis
saprocento ganakveTebis zrda. Tu 2001 wlis dekemberSi bankebi salare depozitebs

saSuallod wliur 69 procents aricxavden, 2002 wHlis 1ivnisSi es daricxva
10,6 procents Seadgenda. SeiZzleba 1iTqgvas, rom bankebma Secvalles saprocento
politika da gamoiCines meti daintereseba WBarSi denominirebull depozitebTan
mimarTebaSi. wina wBebSi bankebi gacillebiT ufro did saprocento ganakveTs
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awesebdnen myar vaButaSi ganTavsebull depozitebze, raTa gaeumjobesebinaT ucxour
valutaSi asaxulli HNikvidurobis mdgomareoba balansebis dolarizebis gziT.
2002 wlis pirvelli naxevris tendencia gviCvenebs, rom bankebma gazardes saprocento
ganakveTebi mokBe, saSuallo da grZeBvadian (erT wel ze meti) sallare depozitebze.
es niSnavs, rom bankebma gaiTvaliswines savalluto riski da erovnull valutaSi
grZe Bvadiani aqtivebis Fformireba daiwyes. es dadebiTi tendenciaa, vinaidan wHlebis
ganmav B obaSi  bankebis doWRarizebulli balansebi savalluto riskisagan Zallze
daucve i iyo, magram meore mxriv, Baris emisiis mkacri kontroli, depozitebis
dolarizaciis ZHNieri winapirobebi ganapirobeben M2 Fullis mulltiplikatoris
daball dones. amis gaTvalBiswinebiT, sakmaod ZneBia 1iTqvas, SeicvBleba Tu ara
bankebis depozitebis savaluto struqtura BarebSi denominirebull depozitebis
wi Bis mkveTri zrdisaken,

savaraudoa, rom bankebis saprocento politikis Secvla ganpirobebullia Sida
saFinanso bazris instrumentebSi investiciebis zrdiT. sv-is augcionebze
daFigsirebullma xelsayrellma saprocento ganakveTebma sabanko da arasabanko
investorebis mxridan Barze moTxovnis zrda gamoiwvia.

miuxedavad imisa, rom ucxour valutaSi gacemuli sesxebis saprocento
ganakveTebi boBo periodSi nmkveTrad ar icvBeboda, naxati 43-i gviCvenebs
1998 wll idan saprocento ganakveTebis Semcirebis mdgrad tendencias. igive tendencia
SeiniSneba erovnull valutaSi gacemull sesxebze. sallare depozitebis saprocento
ganakveTis zrdis Sedegad Semcirda wminda saprocento marJa erovnull valutaSi
denominirebul i sesxebsa da depozitebs Soris; 2001 ivnisSi igi 12 procents
Seadgenda, xoBo erTi whis Semdeg 86 procentande Semcirda. cxadia es dadebiTi
tendenciaa, Tumca wminda saprocento marJis es done evrokavSiris wevrobis rigi
kandidati qveynebisaTvisEI saSuallo maCvenebe Bs  warmoadgenda  jer kidev
1995-1999 w B ebSi. wminda saprocento marJa do BarebSi denominirebulli depozitebisa
da sesxebs Soris gacillebiT didia. mimdinare whlis 1ivnisSi igi 11,4 procents
Seadgenda. maRalli wminda saprocento marJa asaxavs rig probBemebs, romBebic
saFinanso bazarze arsebobs: ganuviTarebelBi Sida saFfinanso bazari, SezRudulli
sainvesticio saSuallebebi da bankebis SemosavBis miRebis wyaroebi. arsebull
pirobebSi sesxebis gacema bankebis SemosavBebis umniSvnelovanes wyarod rCeba.
komerciulli bankebi isev maRali riskis premias iTvaliswineben sesxebis gacemis
dros, rac miuTiTebs giraoTi uzrunvelyoFfis kvBav arsebull probBemebze da mis
ganuviTarebel samarT Bebriv aspeqtebze. SedarebiT maRali sarezervo moTxovnebis
done (14 procenti saerTo mozidulli anabrebidan) miuTiTebs depozitebis dazRvevis
sistemis ararsebobaze. rogorc wina wHlebSi, sarezervo moTxovnebi kvHlav
depozitebis dacvis erTaderT arsebull meganizmad rCeba da amcirebs bankebis
sabrunav saxsrebs; da bolos, sesxebze maRalli saprocento ganakveTi miuTiTebs
bankebSi riskebis marTvis prob I emaze.

1 " - - - " -
estoneTi, Batvia, Bitva, rumineTi, sBovakia
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evro sagarTvel os Sida savalluto bazarze

nax. 44: MNari/aSS dolaris da Bari/evros gadacvlis saSuallo Tviuri
nominaBuri kursi, 2000 w. dekemberi — 2002 w. ivnisi
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wyaro. sagarTve los erovnu i banki

2002 wlis meore kvartalSi HMaris saSuallo Tviuri nominaluri kursi
dolaris mimarT TandaTan ecemoda, magram es gaufasureba SedarebiT umniSvnello
iyo 2002 wHlis pirvel kvartalTan SedarebiT. Bari ufro mniSvnell ovnad
gaufasurda evros mimarT, gansakuTrebiT maisSi da ivnisSi, rac gamowveuli iyo
evropulli valutis seriozulli gamyarebiT doBarTan mimarTebaSi.

2001 wlis ganmavBobaSi da 2002 whis pirvel kvartallSi SeiniSneboda aSS-Si
uxcouri investiciebis mkveTri dacema da kapitalis gadineba evropaSi. am fonze
moxda aSS dolaris nominaBluri kursis sagrZnobBad dacema evropis erTiani
fulladi erTeullis mimarT. es tendencia gamwvavda ew, “sabuRalltro” skandalebis
Semdeg, romBebic aSS-s sxvadasxva msxvi B kompaniebSi moxda; Tumca, miuxedavad am
negatiuri mov Benebisa, savaraudoa, rom doBaris mkveTri gaufasureba ar moxdeba.
ufro realuria vivaraudoT, rom dolaris gaufasureba Semdeg wells 7 procents ar
aRemateba. es prognozi dafuZnebulia im Fagtze, rom germaniis ekonomika, romelic
B iderobs evrosivrceSi, imyofeba ufro stagnaciis, vidre zrdis stadiaSi. anis
Sedegad Sida moxmareba mkveTrad Semcirda da germaniis ekonomikis stabi Buroba
eqsports efuZneba evros swraf gamyarebas SeuZBia mniSvneBovnad Seamciros
evropul'i egsporti. am process savaraudoa evropidan aSS-Si investiciebis gadineba
mohyves. dolaris garkveulwilad gauFfasureba, wueWelia aSS-s saqonlis
konkurentunarianobas aamaR Bebs saerTaSoriso bazarze. sabolood verc evropa da
verc aSS mogebu i ver darCebian aSS dolaris swrafi gaufasurebis SemTxvevaSi.
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CanarTi 4.1

evro

1995 wlis dekemberSi madridSi evrosabWom daamtkica erTiani valutis saxeli “evro”.
1998 wlis 1 ivniss mainis FrankfurtSi (germania) daarsda evropis cenralluri banki, romlis
mizania Fasebis stabi Burobis SenarCuneba da erTiani Ffullad-sakredito politikis gatareba
ew. evrosivrceSi Semavall qveynebSi. evrosivrce moicavs evrokavSiris yvela gveyanas daniis,
SvedeTisa da didi britaneTis garda. es sami qveyna specialur statuss FHobs, romlis
Sesabamisad maT SeuzBiaT TviTon ganaxorcielon fullad-sakredito politika. evrosivrcis
centralluri banki evro sivrceSi Semavall qveynebis centralBlur bankebTan erTad Seadgenen
evrosistenas.

1999 wlhis 1 1ianvars daiwyo evros SemoRebis meore etapi, rodesac evrosivrcis
erovnulli valutebis kursebi SeucvBelad dafFigsirda evros mimarT. am qveynebma daiwyes
erTiani TFfullad-sakredito politikis ganxorcielleba da evro gamocxadda am qveynebis
oficiallur fullad erTeullad. 11 qveynis erovnulli valutebi gaxda evros ew, “qvedanayofebi”.
2001 wlis 1 ianvridan evrosivrces SeuerTda saberZneTi da 2002 wlis 1 ianvridan evro ukve 12
gveyanaSi Sevida mimoqcevaSi; magram evros SemoReba niSnavs ufro mets, vidre erTi vallutis
meore valutiT Canacvlebaa. es procesi glhoballur xasiaTs atarebs.

50 mi Biardis odenobiT gamoSvebull axalli monetebis aversi yve Bla qveynisTvis saerToa,
xoBo reversze TiToeulli qveynisaTvis damaxasiaTebeBi naxati aris gamosaxuli. evros

banknotebi yve Ba gveynisaTvis erTnairia

wyaro: www.euro.ecb.int

sainteresoa ganvixi BoT, rogori igneba sagarTvelos Sida savalluto bazris
reagireba evropis erTiani valutis gamyarebaze, mianiWebs Tu ara sagarTvelos
mosax Beoba upiratesobas evropull valutas uax B oes momavall Si? amisaTvis saWiroa
randenime Fagqtoris gaTvaliswineba; pirveli - FsigoBogiuri Fagtoria im gveynebis
mosax Beoba, sadac dagrovebis ZiriTad valutas aSS dolBari warmoadgens, ar aris
mzad swrafad Seicvall os damokidebu Beba am vaBlutis mimarT. rogorc sagarTvell o,
aseve sagarTve Bos yve Ba umsxvi Besi savaWro partniori gveyana - TurgeTi, ruseTi da
azerbai jani - gamonakBiss ar warmoadgenen. meore mizezi aris 1is, rom zemoT
dasaxe Bebu ll qveynebSi dolari saxeImwifo  oFficialuri rezervebisa da
mosax BeobisaTvis dagrovebis saSuall ebas warmoadgens. ruseTSi da azerbai janSi ew,
“navTobdo Barebi” Semoedineba da am nedBeullis eqsporti orive qveynisTvis
eqsportis ZiriTad muxBs da biujetis SemosavBebis mTavar wyaros warmoadgens.
TurgeTSi momxdari TFinansuri krizisis Semdeg Nira mibmulia doBarTan, rac am
gqveyanaSi uaxBoes momavalSi dolaris upiratesobaze miuTiTebs. garda amisa,
TurgeTSi dolaris imiji tradiciullad myari iyo. zemoaRniSnullidan gamomdinare,
Cans, rom sagarTve BlosTan angariSsworebis dros es qveynebi upiratesobas dolars
mianiWeben, es ki Tavis mxriv niSnavs, rom sagarTveBoSi aSS dolari Semodis
sagadamxde Bo balansis nmimdinare angariSis operaciebis Sedegad. rac Seexeba
kapitalis angariSs, savaluto nakadebi saerTaSoriso organizaciebis sesxebisa da
sakredito xazebis meSveobiT miiReba, romBebic ufro xSirad dolarebSia
denominirebu B i. mesame mizezi aris is, rom sagarTve los sagareo vallis mxolod 10
procentia evroTi gadasaxdeli; es ki niSnavs, rom qveynis saerTaSoriso rezervebis
ZiriTadi Tanxa doBarebSi unda iyos denominirebulli. zemoT moyvani B Ffagtorebze
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dayrdnobiT savaraudoa, rom miuxedavad evros gamyarebis tendenciisa, sagarTvel oSi
dolari ar dakargavs dominantis statuss uax l oes momavall Si,

CanarTi 4.2

evrosivrcis uax b oesi periodis fullad-sakredito, Ffinansuri da
ekonomikuri mov B enebis mimoxi Bva

2002 wlis mdgomareobiT evrosivrceSi bolBo ramdenime Tvis ganmavBobaSi Ffulis
miwodebis mkveTri Semcireba ar daFfigsirebula eqgspertebis azriT, grZe Bvadian perspeqtivaSi
Warbi HBikviduroba, romelic aRemateba stabi Bur da arainfFlaciur zrdis saliroebas, ar
warmoiSveba. am viTarebaSi, Warbi HBikvidurobis inFlaciur zewolisa da moTxovnis
Semcirebis winapirobebis Segmnis nakBebi riski arsebobs. amaze agreTve miuTiTebs kerzZo
seqtorze gacemuli sesxebis zrdis tendencia. evropis centraluri bankis (ecb) mimdinare
saprocento ganakveTebi aseve misaRebia arsebuli koniugqturisTvis.

bol o periodis monacemebi gviCveneben evrosivrceSi mSp-s daball zrdas mimdinare wlis
pirvel kvartallSi. pirveli kvartlis 04 procentiani zrdis maCvenebBis koreqtirebis
Sedegad, meore kvartallSi mosalodnelia mSp-s 0,3 procentiani zrda. pirvelli kvarthlisagan
gansxvavebiT, moTxovnaze gavBenas iqoniebs ufro meti TFagtori, vinaidan samewarmeo
sagmianobas xels uwyobda rogorc kerZo moxmareba, aseve egsportisa da maragebis zrda;
Tumca xangrZBivi investiciebis simciris Sedegad saerTo Sida moTxovnis zrda isev
SezRudu b1 darcCeba,

yve Baze realluri scenaris mixedviT mSp-s zrda isev umniSvne Bovno igneba 2002 wlis
meore naxevarSi da 2003 wells. es prognozebi Seesabameba msof B io ekonomikis gamococx lebis
sakmaod SenelBebull temps. agciebis Fasebis dacemam uaryofiTad imogmeda momxmarebe I Ta da
investorTa ndobaze. amis Sedegad, ekonomikuri sagmianobis zrdis prognozireba ufro rTulli
gaxda, rogorc evrosivrceSi, aseve mis FTarglebs gareT, Tumca, evrosivrceSi garkveulli
ekonomikuri zrdis winapirobebi kvBav arsebobs. Sida bazarze, daballi inflaciisa da
realuri Semosavlis zrdis pirobebSi, Sesazlebelia gaizardos kerZo moxmareba, xolo
daballi nominaBluri da realuri sabazro saprocento ganakveTebi xe B's Seuwyobs investiciebis
zrdas.

2002 wlis ivlisSi saerTo samomxmareb B o +Fasebis inFlaciam 1,9 procenti Seadgina,
Tumca gadaumuSavebe Bi sakvebi produgtebis da energomatarebBebis TFasebis gamokBebiT
inFlacia 25 procentande Semcirda evrostatis winaswari gaangariSebis Sesabamisad,
agvistoSi inflacia 21 procentamde gaizarda, rac Seesabameba mimdinare wBis prognozebs
inFlaciis 2 procentis farglebSi meryeobis Taobaze;, magram mok Bevadian perspeqtivaSi
Tasebis saerTo done saerTaSoriso bazarze navTobis Fasze igneba damokidebu li.

boBlo dros evros nominalluri kursis gamyarebis pirobebSi SesaZllebellia
samomxmareb Bo Fasebis donis daweva. 2003 wells savaraudoa momsaxurebis TFasebis ufro
zomieri zrda; Tumca, imisaTvis rom 2003 we Bs Fasebis inflacia 2 procentze nakBebi iyos,
saWiroa navTobis Fasebis da xe Il Fasebis zomieri zrda

centrallur evropaSi momxdari wyaBdidobis Sedegad auci Bebeli gaxda prioritetebis
gadaxedva biujetis xar jviT nawi BSi. saWiroa, rom evrokavSiris wevrma gveynebma imogmedon
“stabi Burobis da zrdis paqtis” FfargBebSi. myari FiskaBluri mdgomareobis mgone qveynebma
unda SeinarCunon es tendencia, xoBo danarCenma qveynebma ar unda dauSvan biujetis
deficitis mSp-sTan SefardebiT 3 procentze metiT dacema da unda gaataron poRitika,
romelic biujetis dabalnsebisa da proFficitisaken igneba mimarTulli.
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strugturulli reformebis WrillSi, evropis centralluri banki mouwodebs mTavrobebs
gaagrZelon im struqturulli reformebis gatareba, romBebic mimarTulli igneba evropulli
vallutis potenciallis arainfFlaciuri zrdisaken da umuSevrobis Semcirebisaken. garda amisa,
mok Bevadian da saSualovadian perspeqtivaSi strugturulli reformebi gamiznulli igneba
xar jebisa da investiciebis zrdaze. es grZe Bvadian perspeqtivaSi xells Seewyobs
momxmarebe B Ta da investorTa ndobis amaR B ebas.

wyaro. ecb-s prezidentis v,F,disenbergis da ecb-s vice-prezidentis M, paradermosis mier 2002 w,
12 seqtembers gamarTu ll preskonferenciaze masa lebze dayrdnobiT,
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Tavi mexuTe. saerTaSoriso valroba da sagareo ekonomikuri
urTierTobebi

sagarTveBos mTavroba kvBavac agrZelBebs vmo-sTan aRebuli val debullebebis
Sesabamisad HBiberaluri savaWlro politikis ganxorciellebas. gaacnobiera ra
sagadamxde Bo baBansisTvis uaryofiTi zemogmedebis SesaZBebloba, par Bamentma ar
gaagrZzela xis morebis egsportze droebiTi akrZallva, romellsac vada gauvida
2001 whis bolBos. agreTve 2002 whis ivBisSi gaugmebuli igna droebiTi akrZallva
Fferadi BiTonebis egsportze.

wina wlis analogiur periodTan SedarebiT 2002 wBis pirveli naxevris
vaWrobis monacemebi gviCvenebs, rom sagarTveBos savaWro ballansis gauaresebis
tendencia kvBavac grZeldeba. registrirebulli eqsportis raodenoba Semcirda.
2002 wlis pirveli naxevari xasiaTdeboda eqsportis mkveTri SemcirebiT ruseTsa da
TurgeTSi da egsportis garkveulli zrdiT azerbai jansa da somxeTSi.

savaWro brunva, savaWro balansi da vaWrobis mimarTu l ebebi

gvemoT moyvaniBi cifrebi gviCvenebs, rom 2002 wHlis pirveli naxevris
ganmav B obaSi  sagarTveBos savalro balansis gauaresebis tendencia kvBavac
grZeldeba. registrirebullma sagareo vaWrobam Seadgina 497 milioni aSS dolari,
saidanc registrirebulli egsporti Seadgenda 1475 milions, xolo importi
3495 milion aSS dolars. savalro deficiti 202 milioni aSS dolari aris
6 mi BioniT meti, vidre es iyo 2001 whis anal ogiur periodSi.

gveynis egsporti Semcirda 14 milBioni aSS dolariT, rac garkveulwilad
gamowveu B'i iyo sagarTveB os par Bamentis 2001 wlBis 21 dekembers gadawyvetiBebiT,
romblis Sesabamisadac aikrZalla feradi B iTonebis jarTisa da narCenebis eqsporti
2003 wlis 31 dekembramde. Tumca aRsaniSnavia, rom par Bamentma aw. ivBisSi gaaugma
aRniSnuli droebiTi akrZallva. qveynis importis egsportiT gadaFarvis koeFicienti
Semcirda da 2002 wBis pirvel naxevrisaTvis Seadgina 42 procenti, maSin rodesac
2001 welis anallogiur periodisaTvis aRniSnulli koeFicienti daax 0 0ebiT
46 procents Seadgenda.

nax. 51 registrirebulli egsporti, importi da savaWro balansi, 1997 w. | kv.—2002 Il kv.
(aTasi aSS dolari)

——cavalWro ballansi —A—egsporti —A—importi
10U
100 1 M\\/A\\A
R a—
.50 1997 111 1998 111 1999 111 2000 111 2001 111 200,
I kv, kv e ke Lk i\ K . T
-100
50 \/
-200 -
-250
-300

wyaro: statistikis saxe dnwifo departamenti
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aTi ZiriTadi savalWro partnioris willma registrirebull vaWrobaSi Seadgina
75,7 procenti. rogorc naCvenebia 51 cxrillSi, saangariSo periodSi sagarTvellos
ZiriTadi partniorebi iyvnen ruseTi, TurgeTi, azerbaijani da didi britaneTi. maTze
modis sagarTveBlos mTeli registrirebulli savaWro brunvis daaxBoebiT
50 procenti.
cxrilli 51 registrirebulli saerTaSoriso vaWrobis tvirTbrunva da vaWrobis
mimarTu B ebebi, 2002 w. | nax.

saerTaSoriso vaWrobis importi (CIF) egxporti (FOB) savaWro brunva
tvirTbrunva UaSS procenti UaSs procenti assS procenti
dolariD doBariD dolari
sull 349 526 100 147 504 100 497 030 100
ZiriTadi partniori
qveynebi (sull) 260 784 74,6 115 282 78,2 376 066 75,7
ruseTi 66 349 19 24 081 16,3 90 430 18,2
TurgeTi 44 997 12,9 25 355 17,2 70 352 14,2
azerbal jani 32 402 9,3 15 335 10,4 47 737 9,6
gaerTianebu 0 i samefo 19 488 5,6 15 873 10,8 35 361 7.1
germania 27 730 79 2 474 1,7 30 204 6,1
ukraina 22 981 6,6 4 415 3 27 396 55
italia 17 517 5 3 598 24 21 115 4,2
TurgmeneTi 7 938 2,3 11 446 78 19 384 39
ass 16 224 4,6 2 669 1,8 18 893 3,8
somxeTi 5 158 1,5 10 036 6,8 15 194 31
sxva 88 742 254 32 222 21,8 120 964 24,3

wyaro. statistikis saxe Bmwvifo departamenti

saangariSo periodis ganmavBobaSi dsT-dan da evrokavSiridan Semotanili
saqone Bi Seadgenda sagarTvelBlos registrirebulli importis 66 procents. TurqeTis
wi BIma 13 procenti Seadgina. SedarebiT umniSvneBl o iyo aSS-s willi.

nax. 52: sagarTvelos registrirebulli importi regionebis/qveynebis mixedviT,
2002 w. | nax.

sxva
16%

ass dsT OdsT (ruseTis
5% 0, CaTvliT
0 40% BevrokavSiri
TurgeTi OTurgeTi
13% Oass
evrokavSiri

26%

wyaro:. statistikis saxe Imwifo departamenti
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2002 whlis pirveli naxevari gamoirCeoda garTulli egsportis sagrZnobi
SemcirebiT iseT mniSvne lovan bazrebze, rogoricaa ruseTis Ffederacia da TurgeTi,
amasTan erTad, daFigsirda egsportis zrda azerbaijansa da somxeTSi. ruseTSi
egsportis Semcireba nawi Bobriv SeiZleba aixsnas am qveyanaSi mcire eqsportiorebis
sawinaaRmdegod gamoyenebuli mzardi barierebiT da nawiBobriv samxedro
TviTmFrinavebisa (sasagonBo kodi 8802) da FeroSenadnobebis (sasagonBo kodi 7202)
egsportis SemcirebiT. 2001 wHlis pirveli naxevris mdgomareobiT samxedro
TviTmFrinavebis egsportma Seadgina 7 mi Bioni aSS dolari, xolo feroSenadnobebis
eqgsportma 34 milBioni aSS dolari. rac Seexeba eqsportis Semcirebas TurqgeTSi,
aRniSnuli ganpirobebulli iyo elegtroenergiis (2001 w. pirveli naxevrisTvis
eqgsportirebulli iyo 4 milioni aSS dolaris eleqtroenergia), FeroSenadnobebis
(2001 w. pirveli naxevrisTvis egsportirebulli iyo 36 millioni aSS dolaris
feroSenadnobebi) da aBuminis egsportis SewyvetiT (2001 w. pirveli naxevrisTvis
eqsportirebulli iyo 35 miBioni aSS dolaris aluminis jarTi). saangariSo periodSi
azerbai janSi egportis zrda gamowveuli iyo samxedro TviTmFrinavebisa da maTi
nawi Bebis egsportiT, romelmac Seadgina 9,7 miBioni aSS dolari. rac Seexeba
mezobe B somxeTs, am qveyanaSi eqportis zrda ganapiroba ruseTis samxedro bazebis
mier am gveyanaSi gatani Bma samxedro Wurvebma.

nax. 53: saqarTvel os registrirebulli egsporti daniSnullebis mixedviT, 2002 w. | nax.

sxva
15% dsT
ass 46% OdsT (ruseTis CaTvliT)
2% EevrokavSiri
OTurgeTi
\ Oass

TurgeTi B

17% evrokavsSiri

20%

wyaro: statistikis saxe dnwifo departamenti

CanarTi 51

evrogaerTianebis vaWroba 2001 we s

2001 wells sagonlis egsportis moculloba, 2000 wBis 23 procentTan SedarebiT,
4 procentiT gaizada, xoB o importis moculloba 1 procentiT Semcirda 2001 wells, sagonlis
eqsportma 1 051 miBiardi evro Seadgina, xoBlo importma — 1 020 miBiardi evro, ramac
evrogaerTianebis savaWro deficiti 2000 wlis 91 milardi evrodan 2001 wells 46 miliard
evromde Seamcira. evrogaerTianebis 15 qveynis vaWroba mTavar savaWro partiniorebTan Sereulli
xasiaTis 1yo. aRiniSneboda importis vardna iaponiidan (-13 procenti), amerikidan (-3 procenti)
da norvegiidan (-33 procenti). saSuall od, evrogaerTianebis importis mocu Bl obis wliuri zrda,
1996-2001 wHNebis periodSi, 12 procents Seadgenda, maSin roca evrogaerTianebis egsportis
mocuBlobis wHliurma zrdam amave periodSi, sull 9 procenti Seadgina. 2001 wells
evrogaerTianebis yve laze didi savaWro deficiti dafigsirda CineTTan (-457 mi Bardi evro),
xolo yvelBlaze maRalli dadebiTi savaWro balBansi iyo amerikasTan: 2001 wels igi gaizarda
+43,6 mi Biard evromde, 2000 wels dafFigsirebulli +335 mibBardi evrodan. evrogaerTianebis
15 qveynis vaWroba iaponiasTan evrogaerTianebis savalWro deficitSi kBebas asaxavda (2001 we s
-30,8 mi Biardi evro, 2000 wells —421 mi Biard evrosTan SedarebiT). evrogaerTianebis yve laze
msxvi B 1 mimvodeb Bebi arian aSS, CineTi, iaponia, Sveicaria da ruseTi. evrogaerTianebisTvis
yve Baze didi saegsporto bazrebia aSS, Sveicaria, iaponia, poBoneTi da CineTi.
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2001 wels yveBlaze mniSvneBovani mateba aRiniSneboda sagonBis imprtSi CexeTis
respub Bikidan (+16 procenti), TurgeTidan (+15 procenti) da poBoneTidan (+14 procenti).
evrogaerTianebis importis or meoTxeds Seadgens nedBeulli, mangana-danadgarebi da sxva
samrewve o saqoneli, met-nak Bebad Tanabari wilebiT. yve Baze mniSvne B ovani iyo egsporti
ruseTSi (+39 procenti), CineTsa (+17 procenti) da CexeTis respublikaSi (+14 procenti).
evrogaerTianebis egsports Seadgens samrewve Bo produgcia, ZiriTadad mangana-danadgarebi
(30 procenti), transportirebis masallebi (17 procenti) da gimiuri produqcia (14 procenti).
energetikis balansis deficitma stabi Burobas miaRwia (-117,9 miBiardi evro - 2001 w,
118,1 mi Bard evros - 2000 w.), maSin roca dadebiTi savaWro balansi mangana-danadgarebisa da
satransporto saSualebebisaTvis gaizarda (+79,0 mi Biardi evro - 2001 w., +454 mi Biardi evro
— 2000 w.).

2001 we B's, evrogaerTianebam moaxdina vaWrobis HBiberalizacia nak Bebad ganviTarebull
gveynebTan “yve BaFeri iaraRis garda” iniciativis Tanaxmad. miuxedavad imisa, rom igi mxolod
whlis boBosTvis ganxorcielda, 2001 wells am qveynebidan importis moculloba sagrZnoblad
gaizarda, ris Sedegadac evrogaerTianebis savaWlro deficiti am qveynebTan Semcirda -
1,2 miliard evromde. axBo momavalBlSi mosalodnelBia egsportis Semdgomi mateba, vinaidan
nak Bebad ganviTarebu B i gveynebi preferenciulli uFlebiT sargebl oben.

evrogaerTianeba msofBios  umsxvilesi momsaxurebis  importioria, rome I sac
momsaxurebis msofBio importis saerTo mocullobaSi 24 procenti ekuTvnis. momsaxurebis
ba B ansSi evrogaerTianebas mxo Bod mcire dadebiTi savaWro baBansi agvs (+52 mi Biardi evro
- 2000 w). evrogaerTianebis momsaxurebis importi umeteswiBlad aSS-dan modis (saerTo
mocu Bobis 40 procentze meti). aseve momsaxurebis importireba xdeba metwi Bad aziidan
(17,2 procenti), xme B TaSua zRvis qveynebidan (8,5 procenti) da evrogaerTianebaSi gawevrianebis
kandidati qveynebidan (57 procenti). evrogaerTianebis momsaxurebiT vaWrobaSi Sedis
mogazauroba da transportireba, romellic met-nak Bebad Tanabari wi BebiT aris warmodgeni 1.
sxva biznes momsaxureba Sedagens daax BoebiT kidev erT meoTxeds. importis yve Baze swrafi
zrda bolBo periodSi dafFigsirda kompiuterull da sainformacio momsaxurebaSi, romlBis
whliurma zrdam 1994-2000 ww periodSi 24 procenti Seadgina

wyaro: vino, TPRB

registrirebull i egsportis struqtura

10 sasagon o jguFfi Seadgenda garTulli egportis daaxBoebiT 68 procents.
2002 we Bis pirveli naxevris mdgomareobiT aRiniSna samxedro TviTmFrinavebisa da
misi nawi Bebis egsportis garkveulli zrda aRniSnulli sagonlis egsportma daikava
pirveli adgilli 262 aSS milioni dolariT (mTelBi egsportis 17,8 procenti).
tradiciull partnior qveyanasTan - TurgmeneTTan (mTeli egsportis 49 procenti)
erTad samxedro TviTmFrinavebi da nawillebi egsportirebull igna mezobel
azerbai JanSi (37 procenti), gambiasa (10 procenti) da safrangeTSi (4 procenti).
feroSenadnobebis (kodi 7204) egsporti Seadgenda mTeli eqsportis 12,6 procents.
aRniSnul'i saqone b is gasaRebis bazari ZiriTadad TurgeTi (91 procenti) iyo.

naxevraddamuSavebu Bi oqros (sasagon B o kodi 7108) eqsportma daimkvidra erT-
erTi mniSvne Bovani adgi li saegsporto sagonelTa Soris. ogros egsportma miaRwia
136 million aSS dolars, rac registrirebulli egsportis 93 procents Seadgens.
aRniSnul'i produqciis egsportis daniSnullebis adgi i iyi inghisi.
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tendencia, romelic SeiniSneboda wina wHNebSi, kvBavac grZeldeboda
saangariSo periodSi, ruseTis Tederacia tradiciullad kvBavac rCeba garTulli
Rvinis ZiriTad momxmarebelBad, rac riskis qveS ayenebs aRniSnulli seqtoris
arsebobas. 2002 wlis | naxevarSi ganmavBobaSi Rvinis (sasagonBo kodi 2204)
egsportis daniSnullebis adgills warmoadgenda ruseTi (785 procenti), ukraina
(9 procenti), aSS (6 procenti) da yazaxeTi (2,7 procenti).

naturalluri da mineralluri wylebi (kodebi 2201 da 2203), Seadgendnen
egsportis 57 procents. eqsportis daniSnullebis qveynebi iyo ruseTi (80 procenti),
ukraina (8 procenti) da aSS (5 procenti). gimiuri sasugebis egsportma ((sasagonlo
kodi 3102) Seadgina 5 procenti registrirebulli egsportisa am sasagonBlo jgufis
egsportis daniSnullebis adgilli 1iyo gibraltari (26 procenti), TurqeTi
(22 procenti), somxeTi (15 procenti), azerbaijani (14 procenti) saberzZneTi
(9 procenti) da germania (9 procenti).

nax. 54;: sagarTveBos registrirebulli egsportis struqtura, 2002 w. | nax.
(mi Bioni aSS dolari)

mcenareu b1 warmoSobis produgtebi
gimiuri produgtebi
Zvirfasi BiTonebi

mineraluri produgtebi

alkohoBuri sasmeBebi, Tambago da sxva.
TviTmprinavebi da maTi nawi Bebi
arazvirfasi BiTonebi

SXva

wyaro: statistikis saxe dnwifo departamenti
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cxrilli 52 sagarTvel os registrirebulli egsportis struqtura, harmonizebull i
sasaqon B o sistenis (HS96) mixedviT, 2002 w. | nax.

aTasi aSS procenti
dolari

egsporti - sul 147 504 100
safreni aparatebi da maTi nawi Bebi -8802, 8803 26 230 17,8
Savi BiTonis jarTi-7204 18 573 12,6
ogro -7108 13 648 93
yurZnis Rvino naturaluri -2204 11 615 79
wyal i, maT Soris naturalluri an mineraluri — 2201, 2202 8 430 57
azotis sasugebi -3102 7 385 5
spi BenZis madani da koncentratebis- 2603 6 163 4,2
navTobi da navTobprodugtebi — 2709, 2710 4 618 31
FeroSenadnobebi -7202, 4 441 3
aBuminis narCenebi da jarTi-7602; daumuSavebe Bi all umini 4 247 2,9
— 7601

sxva 46 401 315

wyaro:. statistikis saxe Imwifo departamenti

sxva ZiriTadi saeqsporto sasagonBlo jgufebia: spillenZis madani da
koncentratebi (kodi 2603), Savi BiTonebis jJarTi da TFeroSenadnobebi (sasagonlo
kodebi: 7202, 7204), aBuminis narCenebi da jarTi (sasagonB o kodi 7602), daumuSavebe I i
alumini (sasagonBo kodi 7601). boBo ori sagonlis egsporti erTad Seadgenda
registrirebulli egsportis 33 procents. aRniSnulli produqcia ZiriTadad
gadatvirTull igna TurgeTSi, iaponiaSi, iransa da indoeTSi.

zemoT moyvani Bi cxrilli 53 gviCvenebs registrirebulli egsportis ZiriTad
saxeobebs harmonizebu Bi sasagon B o sisitemis mixedviT.

registrirebulli importis strugtura

cxrilli 55 sagqarTvelos registrirebulli importis struqtura, 2002w. | nax.
(miBioni aSS dolari)

arazvirfasi BiTonebi da maTi nawarmi
mcenareu Bi warmoSobis produgti

kvebis mza produqtebi, alk sasmeBebi da sxva
gimiuri produgtebi

satransp. saSualebebi, TviTmFrinavebi da sxva
danadgarebi da meg. mowyobi I obebi

mineraluri produgtebi

SXva

wyaro. statistikis saxe Bmwvifo departamenti
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miuxedavad imisa, rom sagarTve Bl os importis mniSvne Bovani nawi Bi aRricxvis
miRma rCeba, registrirebulli importis monacemTa anallizi gviCvenebs, rom
sagarTve B os damokidebu Beba importull energomatarebBebze kvHBavac mniSvne l ovani
iyo 2002 wlis pirvel naxevarSi. importSi dominirebda mineraluri produqtebi.
navTobis airebi, navTobi da navTobprodugtebi da elBeqtroenergia erTad Seadgenda
23 procents nT Biani importisa. sankurnalo saSualebebis (sasagonBo kodi 3004)
importma Seadgina 6,6 procenti. sakvebi produqtebis (xorbali, fqvilli da aS) willi
ki TandaTanobiT kBebull obs.

cxrilli 54 gviCvenebs umsxviBles saimporto sasagonBlo jgufebs, romelTa
saerTo willi registrirebull importSi aris 44 procenti. bunebrivi gazisa da
navTobisa da navTobprodugtebis willi 2001 wlis mTHian importSi daaxBoebiT
20 procenti iyo. sxva mTavari saimporto saxeobebia: Sagari (3,7 procenti), Tambagos
nawarmi (3,5 procenti), TviTmFrinavebi (daaxBoebiT 2 procenti), da sxva.

cxrilli 53 sagarTvelBos registrirebulli importis struqtura, harmonizebull i
sasaqon B o sistemis (HS96) mixedviT, 2002 w. | nax.

aTasi aSS procenti

dolari
importi - sul 349 526 100
navTobi da navTobprodugtebi — 2710 37 588 10,8
navTobis airebi -2711 30 173 8,6
samkurnal o saSua l ebebi -3004 23 148 6,6
Berwnis an Warx B is Sagari - 1701 12 890 3,7
sigarebi da sigaretebi, Tambago — 2402, 2401, 2003 12 383 35
el egtroenergia — 2716 11 437 33
Fqgvi i1 da sxv— 1101 8 560 24
safreni saSualebebi - 8803 7 928 2,3
radio da satekevizio aparatura - 8525 5 504 1,6
Satelefono eleqtrulli aparatebi - 8517 5 051 1,4
sxva 194 864 55,8

wyaro. statistikis saxe dmwifo departanenti

momsaxurebis eqsporti da importi

araregistrirebulli momsaxurebiT vaWrobis wili gacillebiT didia vidre
araregistrirebulli sagonBiT vaWrobis SemTxvevaSi. sagarTvelos sagadamxdello
balansislljI mixedviT (ix. cxrilli 55 aw. pirvel naxevarSi registrirebulli
momsaxurebis eqsportis 55 procenti modioda satransporto momsaxurebaze. turizmi
Seadgenda momsaxurebiT eqsportis 37 procents. sxva saxis momsaxureba (romelic
moicavs kavSirgabmu B obas, dazRvevas da aS) Seadgens mxoBlod 9 procents.
garkveulli zrdaa sarkinigzo transportiT momsaxurebis eqsportis maCvenebe Il Si.

! sem-is gamocenisas mxo Bod 2001 w. pirveBi sami kvartlis sagadamxde B o balBansi iyo xe B misawvdoni.
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cxrilli 55 momsaxurebis registrirebulli eqsporti da importi,
(aTasi aSS dolari)

2002 w. | nax. 2001 w. | nax.
Eegsporti importi Eegsporti importi
sull momsaxureba 164 641 122 539 157 701 114 903
satransporto momsaxureba 88 641 50 243 84 811 47 293
- sazRvao transporti 19 572 12 280 13 999 16 492
-sahaero transporti 9 135 19 484 12 559 15 218
-sarkinigzo transporti 37 633 8 040 33 858 6 163
-saavtomobi B o transporti 6 590 10 439 9 550 9 420
- mi B sadenebi 15 731 0 14 845 0
turizmi 61 160 51 522 59 020 51 032
sxva 14 603 20 775 13 870 16 578

wyaro:. statistikis saxe Imwifo departamenti

regionalluri integracia suami-s (sagarTvel o-ukraina—azerbaijani-
uzbekeTi-mo B dova) wevr gveynebs Soris

aw. 19-20 ivliss ukrainis gallag ialtaSi Catarda suami-s wevri qveynebis
Sexvedra. Sexvedras eswrebodnen ruseTis, bullgareTis, iranis, aSS-s, sBoveniis,
poBoneTis, TurqgeTis agreTve gaeros, evrokavSirisa da sxva organizaciis wevrebi
stumris statusiT. aRniSnulli samitis FfargBebSi suami-s wevr qveynebma (uzbekeTis
garda) xel'i moaweres dekBaracias Tavisufalli savalWro zonis (Tsz) Segmnis Sesaxeb.
jJjer kidev 2002 wlis seqtemberSi niu-iorkSi suami-s wevr qveynebis prezidentebma
gadawyvites gaerTianebis institucionall izacia da Tsz-is Segmna.

regionalluri ganviTarebis saerTaSoriso samarT Bebrivi baza (vmoO/GATT)

regionalluri ekonomikuri integracia niSnavs im qveynebs Soris savalro
nakadebis gafarToebisaTvis saliro pirobebis Segmnas, romBebic koncentrirebu lebi
arian erT  geografFiul regionSi. regionalluri ekonomikuri integraciis
ganviTarebuli Fforma SeiZBleba moicavdes monawi Be mxareebs Soris savalluto da
fulladi politikis harmonizaciasa da uniFfikacias.

regionalluri ekonomikuri integracia unda ganxorcielldes an rogorc
oficialuri ekonomikuri bNoki qgveynebs Soris, an rogorc araformaluri
gaerTianeba. pirveli niSnavs, rom ramdenime qveyanam Caamoayall iba es b B oki wesdebisa
da SeTanxmebebis safuzvelze (EU, NAFTA, MERCOSUR da sxva), xolo meore
gu ll isxmobs, rom dainteresebull i mxareebi SeTanxmdnen xeli Seewyo T
integraciisaTvis regionSi oTFficialluri SeTanxmebis gareSe (aRmosavBleT-aziis
integracia).

regionalluri integraciis Sesaxeb SeTanxmeba moicavs ekonomikuri
TanamSrom B obis intensiFfikaciis ramdenime stadias, rac asaxavs integraciis dones
gqveynebs Soris.
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yve Baze daballi safexuri aris preferenciulli savalro SeTanxmeba ramdenime
gveynas Soris, rac gulisxmobs imas rom mxareebi amcireben tarifebis ganakveTebs
mxo Bod urTierTvaWrobisas.

SeTanxmeba Tavisufali valWrobis Sesaxeb niSnavs, rom savaWro SezRudvebi wevr
gveyanebs Soris moxsni Bia, magram TiToeulli qveyana inarCunebs sakuTar satarifo
strugqturas danarCeni msofHlios mimarT.

sabaJo kavSiri ki aris Tavisufalli valrobis sivrce, erTiani sagareo savalro
poRitikiT. erTiani bazari aris sabaJo kavSiri, romelic aseve moicavs warmoebis
Ffagtorebis Tavisufall moZraobas (Sroma da kapitali). ekonomikuri kavSiri aris
erTiani bazari, romelic moicavs wevri qveynebis erovnulli ekonomikuri po Ritikis
harmonizaciis garkveull dones. am SemTxvevaSi wevri qveynebis erovnulli valutebi
Figsirebulia erTmaneTis mimarT.

monetarulli kavSiri aris erTiani bazari an ekonomikuri kavSiri, roca
SemoRebu Bia erTiani valluta pragtikaSi regionaluri ekonomikuri integracia
xsenebuli  Formebis Sexamebaa, romBis arCeva xdeba politikuri Fagtorebis
gaTvaliswinebiT.

vmo/GATT-is erT-erTi ZiriTad principi, romelic uzrullnvelyofs valWrobaSi
diskriminaciis ardaSvebas, warmoadgens cnobili upiratesi xell Sewyobis principi
(MFN). aRniSnull'i principi gull isxmobs Semdegs: Tuki wevri gqveyana satarifo Tu sxva
raime daTmobas ukeTebs meore qveyanas ama Tu im produqtze, maSin aRniSnuli reJimi
dauyovneb Biv da upirobod imogmedebs sxva gveynebis anaBlogiuri produgtis mimarT.
es piroba mogmedebs ara marto importis dros, aramed egsportis pirobebSic.
amrigad, upiratesi xelSewyobis principi iZlBeva garantias, rom ar igneba wevr
gveynebs Soris diskriminacia sagareo vaWrobisas.

vmO/GATT-i amasTan aRiarebs, rom tarifebi da vaWrobaze sxva barierebi SeiZleba
Semcirdes qveynebis mier regionaluri SeTanxmebebis WriBSi SeRavaTian safuZvel ze.
anrigad, regionulli SeRavaTiani SeTanxmebebi amkvidrebs upiratesi xell Sewyobis
principis mniSvne Bovan gamonak Biss. imisaTvis, rom daculli ignas regionalluri
SeTanxmebebis arawevri gveynebis savaWro interesebi, GATT-i akanonebs mkacr pirobebs
aseTi SeTanxmebebis SegmnisaTvis. es pirobebi mdgomareobs SemdegSi:

e regionaluri SeTanxmebebis wevrma qveynebma unda moxsnan tarifebi da vaWrobaze
sxva barierebi mxoBlod da mxoBod erTmaneTis mimarT,;

e aRniSnullma SeTanxmebebma ar unda warmoSvas vaWrobaze axalli barierebi mesame
qveynebis mimarT.

vmo-s samarT Bebriv CarCoSi regionaBlurma SeTanxmebebma SeiZBeba miiRos Forma
sabaJo kavSirisa da Tavisufali savalro sivrcisa (muxBi XXIV, GATT). orive
SemTxvevaSi vaWroba wevr qveynebs Soris xdeba gadasaxadebisgan Tavisufal
safuzvellze, im dros, roca valWroba mesame qveynebTan eqvemdebareba upiratesi
xe B Sewyobis princips. sabaJo kavSiris SemTxvevaSi wevri qveynebis tarifebi
harmonizebulia da gamoiyeneba sabaJo kavSirSi importirebis dros erTnair
safuZve B ze. Tavisufali savalWro areallis mogmedebisas, wevri qveynebi ganagrZoben
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tarifebis gamoyenebas harmonizaciis gareSe, TavianTi individuaBluri satarifo
cxrillebis mixedviT. amgvari regionaBluri SeTanxmebebis Sedegad dResdReobiT
proporciullad maRalli xvedriTi willi msoflio vaWrobisa modis SeRavaTian
(regionaluri SeTanxmebebis) safuzve I ze.

Tavisufali savalro sivrce (Tss) aris sabaJo kavSiris potenciuri
winamorbedi. Tss-is partniorebi axorcielleben damoukidebe l savaWro po Bitikas, maT
Soris TavdacviTi RonisZiebebis, anti-dempinguri da sakompensaciiio zomebis
CaTvliT. aRsaniSnavia is Ffaqti, rom sabaJo kavSiris SemTxvevaSi unda
dakmayofilebuli ignas GATT-is XXIV muxBi, romelBic moiTxovs, rom sabalo
kavSirebma acnobon vmo-s garkveuli kriteriumebis dakmayofi Bebis Taobaze. sabalo
kavSiri, da ara misi romelime wevri, unda gawevriandes vmo-Si, radganac wevroba
eniWeba kavSirs da ara call-callke mis wevr gveynebs.

CanarTi 5.2

evroavSiris Tavisufali valrobis zonebi

evrogaerTianeba evropis SeTanxmebiT centralluri da aRmosavBeTi evropis aTive
gveyanasTan 1999 wlidan aris dakavSirebulli. rogorc Sedegi, SeTanxmebis xe Bmomwer qveynebsa
da evrogaerTianebas Soris, samrewelo produgcia Tavisufall brunvaSi imyofeba ukve
2001 wlidan. SezRudvebi ZalBaSi rCeba mxoBod ramodenime seqtorSi, magalliTad soflis
meurneobaSi. evropis SeTanxmebebi aseve Seicavs debulebebs vaWrobasa da investiciebTan
mimarTebaSi momsaxurebis, gadasaxadebisa da kapitalis Tavisufalli moZraobis, samuSao Zalis
Tavisufalli brunvisa da TanamSromBobis Sesaxeb garemos dacvis, transportisa da sabaJo
sFeroebSi. Semdgom, isini iTvalliswineben kanonmdeb BobaTa daax B oebas evrogaerTianebis
kanonmdeb B obasTan, gansakuTrebiT Sida bazarTan dakavSirebull sferoebSi, iseTSi rogoricaa
konkurencia da inte Beqtualluri, samrewve B o da komerciulli sakuTrebis dacva. amave sferoebs
moicavs TanamSromBobis Sesaxeb SeTanxmebebi kviprossa da mall tasTan. evrogaerTianebas
dafuZnebulli aqvs sabaJo kavSiri TurgeTTan, romeBic samrewveB o produqcias moicavs.
foladisa da naxSiris produgcia Tavisufal brunvaSia, xolo sasofllo-sameurneo
produqciiT vaWrobis sferoSi orive mxaris mier koncesiebis gacvla moxda. Semdgomi
mo W aparakebebi, momsaxurebiT vaWrobisa da saxe Bmwifo Sesyidvebis sferoSi Biberalizaciis
miRwevis mizniT, 2000 we B s daiwyo.

evrogaerTianebis ormxrivi savalro urTierTobebi SveicariasTan dafuZnebullia
arsebull  SeTanxmebebze: 1972 wlis SeTanxmeba Tavisufali vaWrobis Sesaxeb. 1994 wlidan
evrogaerTianeba da Sveicaria awarmoeben mo Baparakebebs, romBebic moicavs mraval
specifikur seqtors. Svidi axalli SeTanxmeba Fizikuri pirebis, sahaero da miwiszeda
transportis Tavisufalli moZraobis, samecniero da tegnoBogiuri TanamSroml obis, soflis
meurneobis, Sesabamisobis Sefasebisa da saxe Bmwifo Sesyidvebis seqtorebSi ZalaSi Seva 2002
whlis zafxulls. 2001 wlis ivnisidan mimdinareobs mo Baparakebebi statistikis, garemos dacvis,
gadamuSavebu B sasof B o-sameorneo produqciiT vaWrobis, falsifikaciis winaaRmdeg brzZo B aSi
TanamSrom B obis damatebiT sferoebSi, xolo mo Baparakebebi danazogebis dabegvris Taobaze
axBo momavaBSi unda daiwyos. 2002 wBis aprillSi evrokomisiamn gadawyvita SveicariasTan
mo B aparakebebis dawyebis SeTavazeba oTx axall sferoSi, maT Soris Tavisufali vaWrobis
Sesaxeb SeTanxmebis gavrce BebasTan dakavSirebiT momsaxurebaze.

46 sagarTve l os ekonomikis mimarTuBebebi _ 2002 we B i, #2




saerTaSoriso valWroba da sagareo ekonomikuri urTierTobebi

evrogaerTianebam gaaforma ormxrivi TanamSromB obis Sesaxeb SeTanxmebebi xme l TaSua
ZRvis 8 qveyanasTan. aRniSnulli SeTanxmebebi Seicaven po Bitikur, savaWlro da TanamSromll obis
nawi Bebs. SeTanxmebebi tunisTan, marokosa da iordaniasTan ZaBaSi Sevida Seabamisad
1998 wlis martSi, 2000 wlis martsa da 2002 wHBis maisSi. pallestinis xelisuflebasTan
SeTanxmebebis savaWro debu Bebebi (rome B Tac xeli moewera 1997 wlis Tebervall Si) gamoiyeneba
droebiT safuZvell ze. rac Seexeba israells, axalli evro-med TanamSroml obis SeTanxmeba Za Wl aSi
Sevida 2000 wlBis 1 ivniss. xeli moewera SeTanxmebebs egviptesa da allJirTan, romBebic
ratifikacias elian. ZalaSi Sedis SeTanxmeba N ibanTan, mxareebi apireben komerciulli nawi lis
ganxorciellebas droebiTi SeTanxmebis safuZvelze. mimdinareobs mo Baparakebebi siriasTan.
callkeuli SeTanxmebebi iTvaliswinebs yovel qveyanasa da evrogaerTianebas Soris
saqon B isTvis Tavisufali valWrobis zonis Segmnas da sasofBo-sameurneo bazrebis
TandaTanobiT gaxshas. garda amisa, es SeTanxmebebi Seicaven debullebebs, romlebic
iTvaliswineben Biberall izacias momsaxurebis, kapitall is moZraobisa da konkurenciis sferosSi.

aseve mTeli seriozullobiT ganaxBda mo Baparakebebi evrogaerTianebasa da sparseTis yuris
gveynebis TanamSromB obis sabWos (GCC) Soris, mas Semdeg rac sparseTis yuris qveynebis
TanamSrom B obis sabWom daadgina rom araugvianes 2005 wBisa SemoRebulli unda iyos erTiani
sabaJo tarifebi da Sesworeba evrogaerTianebis mo BaparakebaTa Tavdapirvel mandatSi,
rome lic ZalaSia 1991 wll idan.

evrogaerTianebisa da megsikis Tavisufalli vaWrobis Sesaxeb SeTanxmeba ZaBaSi Sevida
2000 wlis 1 ivliss. Tavisufalli valrobis Sesaxeb SeTanxmeba moicavs saqonBiT vaWrobas,
romelic metwillad srullad unda ganxorcielldes 2003 wHRisTvis; ufro xangrZlivi
gardamavali periodebi daSvebullia mxo Bod meqgsikis samrewve Bo sagonBisTvis - 2007 wHlamde
da sasofBo-sameurneo produqciisTvis - 2010 wBamde. TavisuFali vaWrobis Sesaxeb
SeTanxmebebi moicavs momsaxurebas, saxe Bmwifo Sesyidvebs, konurenciasa da inteBeqtualluri
sakuTrebis uf lebebs.

mo B aparakebebi evrogaerTianebas da Ci Bes Soris asocirebull SeTanxmebaze, romBebic
daiwyo 2000 wlis apri BSi mo Naparakebebis pirvel raundze, dasrullda 2002 wlis 26 aprills.
saqonBiT, momsaxurebiT da saxe BmwiFfo SesyidvebiT Tavisufali vaWrobis zonebis garda,
momava i SeTanxmeba unda Seicavdes debullebebs investiciebis, sabalJosa da vaWrobis
xe B SewyobasTan, inteBeqtualluri sakuTrebis ufHBebebTan, konkurenciasa da davebis
mogvarebis meganizmTan dakavSirebiT. momavali SeTanxmeba amJamad Sida damtkicebis procesSi
imyofeba.

samxreT amerikis qveynebis erTian bazarTan regionTaSorisi TananSromlobis
SeTanxmebis Sesaxeb mo Baparakebebi daiwyo 2000 wBis aprills. im droisaTvis, SeTanxmebis
sxvadasxxva sakiTxebze +teqstTan dakavSirebulli winadadebebis gacvBa metwiBad ukve
ganxorcielda. garda amisa, mxareebma moaxdines satarifo SeTavazebebis gacvBa amJamad,
mzaddeba mo B aparakebaTa mesame etapi.

1999 we s samxreT afrikasTan savaWro, ganviTarebisa da TanamSroml obis SeTanxmebis
gaFormebis Semdeg, 2002 wlis 28 ianvars xeli moewera SeTanxmebebs RviniTa da alkohoRuri
sasme BebiT vaWrobis Sesaxeb. mas Semdeg isini pirobiTad gamoiyeneba. mo Haparakebebi
TevzWeris uf Bebebis sakiTxze jer-jerobiT ar aris dasrullebulli.

wyaro: mo
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2002 wlis meore kvartallSi privatizaciis procesSi mniSvne lovan progress
adgi Bi ar hgonia. Tumca, saxe Imwifo gonebis marTvis saministrom (sqms) gamoacxada
tenderebi zogierTi saSuallo da msxvilli sawarmos privatizaciaze. saaqcio
sazogadoeba “e B mava B mSenebe B isa” da e BeqtrovagonSemkeTebe B i garxnis
saprivatizacio tenderebi warmatebiT dasrullda 2002 wHBis mesame kvartalSi.
zogierTi msxvilli sawarmo wHlis meore naxevarSi gatanilli igneba auqcionze
nu B ovani sarezervo FfasiT, xoBo zogierTi sawarmoSi dawyebu l ia gakotrebis sagmis
warmoeba. mas Semdeg rac “sagarTveBlos aviaxazebis” privatizebis mizniT
gamocxadebul'i saerTaSoriso tenderi uSedegod damTavrda, ganixileba sawarmos
Bikvidaciis sakiTxi. mimdinareobs saaqcio sazogadoeba “TbiBwyalkanallis”
marTvaSi gadacemis tenderi da monawi Be kompaniebma tegnikuri da Finansuri
winadadebebi noemberSi unda warmoadginon.

saSual o da msxvi b1 sawarmoebis privatizacia

2002 wlis meore kvartall Si saSuallo da msxvi Bi sawarmoebis saprivatizaciod
damtkicebasa da maTi saaqcio sazogadoebebad Camoyall ibebis procesSi cvli lebebi

TiTgnis ar yoFila cxrilli 61 gviCvenebs rom 2002 wlis pirveli ivlisis
mdgomareobiT, saprivatizaciod damtkicebuli saSuallo da msxvilli sawarmoebis
mT Biani ricxvi ucvBleli darCa - 1426 saagcio sazogadoebad Camoyallibebulli

saSua o da msxvi Bi sawarmoebis mT Bianma ricxvma 1 362-s miaRwia. 2002 wlis pirvel
naxevarSi mxoBlod 3 saaqcio sazogadoeba Camoyalibda. rogorc saprivatizaciod
damtkicebu I, aseve saaqcio sazogadoebebad Camoyall ibebull sawarmoTa yve Baze didi
ricxvi soFlis meurneobisa da sursaTis seqtorSia

cxrilli 61 saaqcio sazogadoebebis daarseba seqtorebis mixedviT
(sqms-s k BasiFikaciiT), 2002 wlis 1 ivlisis mdgomareobi'F1

- - . . daarsebull i
seqtori damtkicebul i daarsebull i 2002 wells

mrewvell oba 230 305 2
purproduqtebi 61 45 0
soflis meurneoba da sursaTi 391 305 0
arqiteqtura da mSenebll oba 228 164 0
sacall o da sabiTumo vaWroba 86 62 0
sayofacxovrebo momsaxureba 22 22 0
navTobproduqtebi 49 36 0
saqgazi 60 47 0
transporti 120 131 0
socialluri sfero 57 57 1
jJandacva 56 58 0
energetika 66 130 0
sul 1,426 1,362 3

wyaro:. saxe Bmwifo qonebis marTvis saministro

! sgms-m am cxriBSi garkveulli cvlillebebi Seitana. seqtori “samTo qimia” Setanill igna seqtorsSi
“mrewve Boba”. zogierTi sawarmos profilis gadaxedvis Sedegad isini sxva seqtorSi ignen gadatanili.
aseve SemoRebull igna seqtori “sayofacxovrebo momsaxureba”.
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saxe Imwifo mFBobeBobaSi darCenilli saSuallo da msxvilli sawarmoebis
privatizacia siZneleebs awydeba. bevrma tenderma ver moizida ganacxadebi da
sawarmoebi ver gaiyida im SemTxvevebSic ki, rodesac sawarmos aqciaTa sakontrollo
paketis Fasi Semcirebull igna, myidveBi ver moiZebna. rogorc Cans, an tenderebis
pirobebi metismetad momTxovni 1iyo da dabali TFasis miuxedavad, seriozullma
investorebma Tavi Seikaves mZime valldebulebebis aRebisagan. aseTi sawarmoebis
privatizaciis ZiriTadi SemaferxebelBi mizezebia didi davall ianebebi, sawarmos
aqtivebis cudi mdgomareoba, samuSao Zalis siWarbe, sawarmos zoma da sawarmosSi
interesebis mgone gav B eniani jgufebi.

msoFBio bankis strugturulli gardagmnebis mesame kreditis pirobebis
Tanaxmad, meore tranSis misaRebad nusxiT gansazRvrulli pirveli rigis 29 msxvilli
sawarmodan minimum 20 sawarmo unda ignas privatizebuli an Rikvidirebuli.
2002 wlis 1ivlhisis mdgomareobiT pirveli rigis sawarmoTa nusxidan ToTxmeti
sawarmo privatizebull igna da rva sawarmoSi dawyebulia Nikvidacia/gakotrebis
procesi. ase rom meore tranSis misaRebad kreditis pirobebi Sesrullebulia mesame
tranSis misaRebad saWiroa mT Bianad ganxorcieldes pirveli rigis sawarmoebis
privatizeba an HNikvidacia rac Seexeba meore rigis msxvill sawarmoTa nusxas,
29 sawarmodan 26 privatizebullia

2001 wels zogierT saSuallo da msxvill sawarmoSi sgms-m restrugturizacia
Caatara. vinaidan, msxviBi sawarmoebis SemTxvevaSi Znel@i 1iyo maTi gayidva
restruqturizaciis gareSe, sawarmos sicocxBlisunariani nawiBi gamocal kevebulli
igna sxva danarCenisagan. Sesabamisad sicocxBisunariani nawili ufro efeqturi
gaxda da ufro mimzidvelic potenciuri investorebisaTvis. restrugturizebulli
sawarmoebis simboBuri FasiT an nullovan augcionze gayidva ramodenime Tvis
ganmav B obaSi ganixi Beboda da saboBood aris garkveulli winsvBla am mimarTullebiT,
da met progress unda velodeT wlis bolos.

saaqcio sazogadoeba “e BmavaBmSenebeBi” erT-erTi yveBaze msxvi Bi sawarmoa
sagarTve B oSi. sawarmos aqciaTa sakontro Bl o paketi ramodenimejer igna gamotani i
gasayidad, magram uSedegod. sawarmoSi Catarda restruqturizacia da ganxorciellda
arasawarmoo daniSnullebis aqtivebis sawesdebo kapitalidan amoReba. agciaTa
sakontrolo paketze 75 procentis TasdakBebiT gamocxadebullma ganmeorebiTma
tenderma kvBavac ver moizida verc erTi ganacxadi. tenderi sawarmos agciaTa
75 procentis simboBuri sawyisi FasiT (150 000 aSS dolari) gasayidad 2002 wlis
24 maiss gamocxadda. tenderis pirobebis mixedviT, gamarjvebullma unda
ganaxorcielos 500 000 MNaris odenobis investicia, yovelwliurad 30 procentiT
gazardos sawarmos warmadoba, yove BwRiurad 20 procentiT gazardos xell Fasebi da
gazardos personallis raodenoba. ivRisSi gamarTull tenderSi sawarmos diregqtorma
gaimar jva.

2002 whis 19 1ivliss sgms-m gamoacxada saerTaSoriso tenderi saaqcio
sazogadoeba “medeas” aqciaTa sakontroBl o paketze. agciaTa paketis sawyisi Tasi
simboBuria da 5 000 aSS dolars udris.

saaqcio sazogadoebebis “quTaisis avtogarxnis” da "sagarTvelos tragtoris"

aqciaTa sakontrol o paketebi 5 ivliss gamotani i igna fullad auqcionze null ovani
sarezervo FasiT. auqcioni oqtomberSi dasrull deba
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“sagarTve l os aviaxazebis” saxe Imwifo sakuTrebaSi arsebulli aqciaTa paketis
privatizebis mizniT gamocxadebullma saerTaSoriso tenderma ver moizida
ganacxadebi da amJamad ganixi Beba sawarmos WNikvidaciis sakiTxi. sgms-m daiwyo
saaaqcio sazogadoebebis “eBvas” da “sagceo B itis” Bikvidaciis procesi. sawarmoTa
Bikvidaciis procesi nmimdinare wBlis bolomde wunda dasrulldes. saaqcio
sazogadoeba “sagsamTometaBurgia” aseve Bikvidaciis procesSia sicocxis
uunaro da aramimzidve Bi sawarmoebis WBikvidacia xSirad privatizaciis mtkivneulli
procesis Bogikur dasasrulls warmoadgens da masac moaqvs sargebeli
ekonomikisaTvis: sagadasaxado da sxva daval ianebebis nawi Bi mainc daifareba.

zogierT msxvill sawarmoSi dawyebullia gakotrebis procesi. maT Sorisaa
saaqcio sazogadoebebi tami, gqimboWko, +tyibulnaxSiri, azoti, sagabreSumi da
WiaTurmanganumi. gakotrebis sagmis warmoeba iwvevs vallauvali sawarmos
reorganizebas an Bikvidacias. saaqcio sazogadoebebis, azoti, sagabreSuni,
WiaTurmanganumis  SemTXxvevaSi dawyebuBia sasamarTBos mier  damtkicebuli
reabi Bitaciis procesi. Tuki reabiBitacia warmatebiT 1igna ganxorciellebuli,
sawarmo SeZBebs dafaros valebi, mT BianobaSi gaiumjobesos Tavisi mdgomareoba da
amgvarad wv i Bi Seitanos qveynis ekonomikaSi.

saSuallo da msxvi Bi1 sawarmoebis privatizaciis procesSi aRsaniSnav mov I enas
warmoadgens 2002 wHlis agvistoSi elegqtrovagonSemkeTebeli garxnis tenderis
meSveobiT privatizeba. sawarmos direqtorma agqciaTa paketSi 1 300 000 aSS dolari
gadaixada. tenderis pirobebi, romelic unda SeasrulBos gamar jvebullma, moicavs
erTi milioni aSS dolaris odenobis investiciebis ganxorciellebas, warmadobis
gazrdas da samuSao Zalis SenarCunebas.

miuxedavad imisa, rom privatizaciis procesi bevr SemTxvevaSi Ferxdeba zemoT
moyvani Bi mizezebis gamo, ar aris yovel Tvis gamWvirvalle da zogierT SemTxvevaSi
uSedegoa, 1igi sasargebBlo unda 1iyos rogorc momxmarebBisaTvis, aseve muSa-
mosamsaxurisaTvis da mT Bianad ekonomikisTvis. momxmarebe Bi sargebel s iRebs maSin
rodesac meti efeqturoba, romelic privatizebis meSveobiT SeiZBeba ignas miRweul i,
mas gadaecema, magal iTad Fasebis FormiT, romBebic imaze nakBebia, rac SeiZleboda
rom yoFfiliyo, FarTo arCevaniT da ukeTesi momsaxureobis FormiT. privatizebulli
biznesi savaraudod ufro kargad pasuxobs momxmarebBis cvallebad moTxovnebs da
ufro agtiuria axali produqciis bazarze gamotanaSi.

muSa-mosamsaxurisaTvis privatizacia niSnavs naTeli miznebis mgone kompaniaSi
muSaobas, am miznebis misaRwevad saWiro saSuallebebis arsebobas da warmatebis
SemTxvevaSi Sesabamis ukugebas. es aZbBierebs zrunvas momxmarebe I ze, rac nebismieri
warmatebu Bi biznesis amosavall wertills warmoadgens. ekonomika sargebels iRebs
privatizebuli dargebis kapitall ze ufro maRalli amonagebis FformiT, romlebsac ukve
aRar SeuzZlBiaT moiZion vresursebi ekonomikaSi sxva gzebiT (igul isxmeba
gadasaxadebi), Tu ara ibrZo Bl on fondebisaTvis Ria kapitall is bazarze.
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kavSirgabmu I obis seqtori

kavSirgabmu Bobis seqtoris obieqtebis privatizaciaSi 2002 wlis nmeore
kvartall Si progresi ar daFigsirebula sgms-m Sewyvita urTierToba privatizaciis
procesis safinanso mrCevel  Commertzbank-Tan. axali safinanso nmrCevlis
gamosavBenad tenderi jer ar gamocxadebulla. norvegiulli kompania Telenor-i
konsu l taciebs uwevs saaqcio sazogadoeba “sagarTveBlos eleqtrokavSirs” da
exmareba axalli biznes gegmis SemuSavebaSi, romelBic moicavs sawarmos axali
samenejero struqturis Camoyall ibebas da sxva rekomendaciebs. Tumca, jerjerobiT
“sagarTvelos eleqtrokavSiris” arc privatizeba da arc marTvaSi gadacema ar aris
dagegmi B 1.

energetikis seqtori

2002 whlis pirvel naxevarSi energetikis seqtoris obieqtebis privatizebis
mxriv progresi ar yofila sgms-m IFC-sTan erTad saxe Bmwifo mF N obe I obaSi myoFi
eleqtroenergiis gamanawi BebelBi regionaBuri kompaniebi erT kompaniad daajgufa,
romelic axBo momavalSi marTvaSi wunda ignas gadacemuli. aseve gegmaSia
hidroe B eqgtrosadgurebis privatizebac.

Thi Bgazis (Thilisis gazis gamanawi BebeBi kompania) sakiTxi kvBav dRis
wesrigSia. rusulli kompania  ITERA, romelic awvdis gazs sagarTvelos,
dainteresebulli iyo TbiBgazis SesyidvaSi, magram or qgveyanas Soris polRitikuri
urTierTobebis gauaresebis gamo, garigebam politikuri xasiaTi SeiZina da sgms-m ar
miiRo ITERA-s SemoTavazeba. vinaidan sawarmos reabi Bitaciis sxva gza ar arsebobs
ax Ba ganixi Beba erToblivi sawarmos (sagarTve 1 os mxare — ITERA) Camoya  ibeba.

energetikis seqtoris gaumjobeseba uaRresad mniSvnelovania, radgan igi
uSuallo gavBenas axdens ekonomikis sxva sferoebis Ffunqcionirebaze da cxovrebis
doneze  qveyanaSi. privatizebull i obieqtebi, rogorc wesi, saxelmwifo
mF B obelobaSi arsebull obieqtebTan SedarebiT ukeTes Sedegebs iZBevian da
Sesabamisad, sagqarTveB oSi siRaribis dazlBevisa da ekonomikuri zrdis erovnulli
programa energetikis sawarmoTa swraF da wesisamebr privatizebas erT-erT
prioritetad isaxavs.

wya I momaragebis da kanall izaciis sistema

saaqcio sazogadoeba Thbi BwyalBlkanalis marTvaSi gadacemis tenderi SarSan
gamocxadda. saaqcio sazogadoeba Thi BwyalBlkanali 100 procentiT Thi Risis meriis
mF B obelobaSia da wunda ignas marTvaSi gadacemuli 10 whis vadiT. mxareTa
SeTanxmebis SemTxvevaSi kontraqtis vada SesazBloa 5 wBiT gagrZeBldes. dargis
reabi BitaciisaTvis msofFlio banks dagegmi Bi agqvs gamoyos 25 mi Bioni aSS dolaris
odenobis krediti. krediti 35 wliania, misi dabruneba sesxis aRebidan 10 wlis
Semdeg iwyeba da wliuri saprocento ganakveTi 0,75 procentia. kreditis meSveobiT
reformis sawyis etapze unda moxerxdes daballi tariFfis SenarCuneba.
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saaqcio sazogadoeba  ThiBwyalBlkanalis marTvaSi gadacemis tenderis
winasakva l ifFikacio etapi dasrullda. tenderSi monawi BeobisaTvis kompanias unda
gaaCndes 1,5 mi Bioniani mosax Beobis momsaxurebis 5 wHliani gamocdi leba, wliuri
Finansuri brunva aranakBeb 50 mi Bioni aSS dolaris odenobiT da kvaBiFficirebulli
personalli. axBa xuTi kompania monawi Beobs tenderSi. esenia. Compagnie Generale des
Eaux (safrangeTi), Suez Lyonnaise Des Eaux (safrangeTi), Berlinwasser International GmbH
(germania), ACEA S.p.A. — Acquedotto (erTobRivi sawarmo, itallia), Anglian Water PLC
(gaerTianebuli samefo). kontragtis nimuSi tenderSi monawi Be kompaniebs 2002 wlis
agvistoSi daegzavnaT da maT 3 Tvis ganmav B obaSi unda warmoadginon tegnikuri da
Finansuri winadadebebi, romell Ta safuzve l zec gamov I indeba tenderSi gamar jvebull i.

mcire sawarmoTa privatizacia

mcire sawarmoTa privatizacia grZelBdeba da rogorc naCvenebia 62 cxrillSi
2002 wlis pirvel naxevarSi 295 mcire sawarmo igna privatizebulli. 2002 wlis
pirveli ivlisis mdgomareobiT 13 819 mcire sawarmo damtkicda saprivatizaciod da
16 450 Fagqtiurad igna privatizebulii’:I 1993 whlidan. Fagtiurad privatizebull da
saprivatizaciod damtkicebull mcire sawarmoTa mT Bian raodenobebs Soris arsebulli
gansxvaveba imaze miuTiTebs, rom bevri maTgani privatizebis procesSi gaiyo.
saprivatizaciod damtkicebulli sawarmoebis mzardi ricxvi imaze metyvelebs, rom
bevri maTgani saSuallo da msxvili sawarmoebis nawi Bs Seadgendnen da am
ukanaskne B ebis restruqturizaciis Sedegad, damoukidebe 1 erTeu B ebad
Camoya l ibdnen.

naxati 6.1 gviCvenebs sagarTve B oSi mcire privatizaciis dinamikas 1993 wl idan.
garkveulwi Bad privatizebis procesi TiTgos dasasrulls uaxBovdeba, radgan
saprivatizacio sawarmoebis raodenoba mcirdeba. Tumca msxvilli sawarmoebis
privatizeba Jer kidev winaa (telekomunikaciebis, energetikis, mrewvell obis
seqtorebSi) da savaraudoa rom restrugturizaciis Sedegad axalli mcire sawarmoebi
warmoiSveba. maSasadame, mcire sawarmoTa privatizaciis procesi SesaZloa kidev
ufro gagrze B des.

2 inis gamo, rom aqcionirebis procesSi zogierTi sawarmo gaiyo, gayiduli sawarmoebis ricxvi SeiZleba
aWarbebdes gasayidad damtkicebuBTa ricxvs. mcire sawarmoTa srulli ricxvi, romelic moicavs
saprivatizaciod damtkicebull mcire sawarmoebsac, ar aris cnobili. mcire sawarmoebad iTvHleba isini,
rome B Ta aqtivebis sabalanso Rirebulleba 1993 wlis 1 apriBisTvis 44 000 aSS doBars ar aRemateba.
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naxati 6.1: mcire sawarmoTa privatizacia

3000 2765
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wyaro: saxe Bmwifo qonebis marTvis saministro

2002 wlis meore kvartall Si 136 mcire sawarmo gadavida kerZo m¥ N obell obaSi.
privatizebull mcire sawarmoTa umetesoba vaWrobisa da momsaxurebis sFeroebs
ganekuTvneba - Sesabamisad 33 da 44 procenti. statistikuri danarTis A62 cxrillSi
mocemu @i regionaluri CamonaTvallis mixedviT, privatizebulli mcire sawarmoebis
31 procenti TbilisSia. regionaluri CamonaTvali gviCvenebs, rom 2002 wBis meore
kvartall Si regionebis umetesobaSi  SeimCheoda progresi mcire sawarmoTa
privatizebaSi. aWaris avtonomiuri respubBika kvBavac CamorCeba sxva regionebs
mcire sawarmoTa privatizebis mxriv, vinaidan 2002 wlis pirvell naxevarSi avtonomiur
respub B ikaSi arc erTi mcire sawarmo ar yoFfilla privatizebulli.

cxrilli 62. mcire privatizacia seqtorebis mixedviT (sqms-s kBasiFfikaciiT),
2002 wlis 1 ivllisis mdgomareobiT

mnT B ianad _ - o
seqtori damtkicebull ilprivatizebulli|privatizebullis PR EL Z2alm L
% 2002 wels

mrewve Il oba 400 325 20 2
energetika 72 81 05

purproduqtebi 142 126 08 1

sof B is meurneoba da sursaTi 779 955 58 48

mSeneb § oba 446 385 23 15

sacallo da sabiTumo vaWroba 4,709 5,502 334 69

sayofacxovrebo momsaxureba 5,614 7,283 443 113
navTobproduqtebi 172 174 11

jJandacva 804 638 39 12

socialluri sfero 477 736 45 28

transporti 204 245 15 6

sul 13,819 16,450 100.0 295

wyaro:. saxe Bmwifo qonebis marTvis saministro

miuxedavad imisa, rom mcire sawarmoTa privartizeba ar niSnavs maT eFfeqtur
operirebas momavalSi, arsebuli meoradi bazari, rogorc Cans, sakmaod
Funqcionirebadia rom uzrunve lyos sawarmoTa ufro efeqturi mepatroneebis xellSi
gadasvla. es aseve gazrdis konkurenciasac, rac Tavis mxriv saukeTeso ¢zaa
imisaTvis rom momxmareb B isaTvis sasurveli sagonelisa da momsaxureobis miwodeba
minimBuri ekonomikuri danaxarjiT moxdes. momxmareb B isaTvis Tavisufali
arCevanis arseboba saSuallebas aZlBevs sabazro TFfagtorebs mudmivi zewola
ganaxorcie l on kompaniebis efeqturobis gazrdis TvallsazrisiT.
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Tavi meSvide. dasagmeba, Semosav B ebi da socialluri uzrunve lyofa

unuSevrobis donis amsaxve Bi monacemebi ZiriTadad Seesabameba maCveneb lebs
gardamava B i ekonomikis mgone gveynebisTvis, Tumca, isini ver asaxaven Sromis bazarze
arsebull araxelsayrel da arastabi Bur mdgomareobas. arasrulli dasagmeba, farTod
gavircellebulli Farulli da SeniRbulli umuSevroba kvBavac arsebobs da qveynaSi
saSuallo xe l Fasebis done naxevarze metad Camouvardeba minimaBur saarsebo dones
saSuallo ojaxisaTvis. xangrZBivi umuSevroba iwvevs samuSao Zallis TandaTanobiT
Semcirebas. siRaribis mdgomareobas amZimebs Sromis bazris probBemebi da sul
ufro matulobs im SinameurneobaTa ricxvi, romBebic ganicdian cxovrebis donis
kidev ufro gauaresebas. Sromisunariani mosax Beobis didi nawili arasrullad aris
dasagmebuli an dausagmebu B ia (umuSevarTa da samuSao ZalBlis miRma darCenilli
muSakebis CaTvliT) kanonmdebBobaSi mocemuli ganmartebis gamo, soflad
unuSevrobis donis amsaxveBi cifrebi ukiduresad daballia, rac gavBenas axdens
unuSevrobis erovnuli donis amsaxvel cifrebze, romBebic sxvagvarad bevrad ufro
maRali igneboda. Sromis bazarze Warbobs TviTdasagmebis willi, xolo anm
ukanaskne B Si - TviTdasagmeba sofHBis meurneobaSi, romelic mxoBlod saarsebo
minimums Tu uzrunve ByoFfs. dagiravebulli dasagmebis wilad Sromisunariani asakis
muSakTa sull 20 procentamde modis da agedan, 40 procentze meti aris samuSao
adgi Bebi sabiujeto organizaciebSi, sadac Zalian daballi xell Fasebia. dasagmebull Ta
didi nawi Bi (Tvidasagmebull Ta CaTvliT) dakavebu Bl ia araformaBlur seqtorSi, sadac
samuSao adgi Bebis umetesoba arastabi Buri da dabal anazRaurebadia.

umuSevroba

ssd-is mimdinare SinameurneobaTa gamokvl evisl:I regularulli kvartaluri
Sedegebi, registrirebulli umuSevrobis monacemebisgan gansxvavebiT, romellic
uzrunve Blyofs sakmaod saintereso da saerTaSoriso monacemebTan Seasadar
informaciasi:,I erTaderTi saimedo wyaroa, romBis saFfuZvelzec SeiZlBeba gakeTdes
mosax Beobis ekonomikuri mdgomareobisa da Sromis bazarze mimdinare procesebis
analizi. aRniSnulli gamokvBevis Sedegebi ZalBlze mniSvneBlovania Sromis bazarze,
dasagmebasa da umuSevrobaSi, samuSao Zalis monawi Beobis koeFicientebSi, samuSao
Zalis miRma darCeni Bi mosaxBeobisa da SinameurneobaTa SemosavBebSi aRniSnulli
tendenciebisa da cvl i Bebebis Sefasebisas.

boBlo periodSi ssd-ma SemoiRo axalBi kiTxvarebi mimdinare SinameurneobaTa
gamokv BevisTvis, romBebic ufro FfarTo da detaluria vidre is kiTxvarebi,
romB ebsac agamde iyenebdnen (2001 wlis meoTxe kvarthlis CaTvliT) savaraudoa, rom
es kiTxvarebi ufro efeqturi da Funqcionaluri igneba, maTze dayrdnobiT analizis

! mimdinare SinameurneobaTa gamokv Bevas ssd awarmoebs 1996 wBis mesame kvartBidan, msofFBio bankis
Finansuri mxardaWeriT da kanadis statistikis departamentTan erTad. 1998-1999 wBebSi ssd awarmoebda
samuSao Zalis gamokvBevas, SsoO-sa da gaeros ganviTarebis programis daxmarebiT da im periodis
monacemebi eyrdnoba samuSao Zalis gamokv Bevis cifrebs (ix. statistikuri danarTis cxrilli A7l).

2 SinameurneobaTa gamokv Bevis monacemebis gaangariSeba xdeba Sso-s principebze, meTodoligiasa da
ganmartebebze dayrdnobiT da amdenad, eqvemdebareba Sedarebas saerTaSoriso monacemebTan. magaliTad,
Sso-s ganmartebis Tanaxmad, dasagmebu Bad iTvBeba is vinc ganxi Bvis periodSi (erTi kvira) Tundac erTi
saaTis ganmav B obaSi muSaobda.
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gakeTebis TvallsazrisiT. marTalia, 2002 wBis pirveli kvartBisTvis Sedegebis
SesagrovebBlad axalli kiTxvarebis SemoRebam daagviana monacemTa damuSaveba, magram,
rogorc axalli KkiTxvarebi gviCvenebs, SinameurneobaTa gamokvBeva ufro TfarTo
mocu B obis igneba, vidre adre. miuxedavad imisa, rom gamokv Bevis monacemebi kvl avac
yovilismomcve Bi ar igneba da, rom im meTodoBogiis Sesabamisad, romelsac mTel
msoF B ioSi iyeneben, gamokvBeva ar iTvaliswinebs anazRaurebis odenobas, axBa igi
bevrad ufro srul informacias uzrunvelyofs araformallur seqtorsSi
dasagmebu B Ta, meoradi dasagmebis, kompaniis zomis, samuSaos stabi Burobis,
arasrulli ganakveTiT dasagmebisa da umuSevrobis Sesaxeb.

cxrilli 71 ekonomikuri statusi 2000 w. | kv. — 2001 w. IV kv.
(aTasi kaci)

2001 w. | 2001 w. | 2001 w. (2001 w.

DO UELOLEIL RO SLO I kv, | 10 kv. | 110 kv. | IV kv.

sull, 15 well ze ufrosi asakis

3, 277 3, 269 3, 139 3, 083
mosax l eoba

ekonomikurad agtiuri mosaxl eoba, sul

(sanuSao zall a) (1) 2, 066 2, 197 2, 144 2, 048

ekonomikurad agtiuri mosaxBl eoba, sul

(sanuSao Zall a) (2) 2, 195 2, 314 2, 246 2, 165

dasagmebu l i 1, 818 1, 944 1, 913 1, 838
dagiravebull i 681 672 636 630
TviTdasagmebull i 1, 034 1, 189 1, 194 1, 127

umuSevari (1) 248 253.1 230.8 210.5

umuSevari (2) 377 369.9 332.8 327.3

umuSevrobis done (procenti) (1) 12.0 11.5 10.8 10.3
umuSevrobis done (procenti) (2) 17.2 16.0 14.8 15.1
wyaro: ssd-s SinameurneobaTa gamokv B evis monacemebi

SeniSvnebi: (1) Sso-s standartiT (an “mkacri” kriteriumiT), "inedgacruebu B" muSakTa ricxvis gareSe
(2 ) Sso-s ,Serbillebulli” kriteriumiT, "imedgacruebul" muSakTa ricxvis CaTvliT
sem-is am gamoSvebaze muSaobis dros, 2002 wBis pirveli kvartBisTvis SinameurneobaTa
gamokv Bevis Sedegebi xe Emisawvdonmi ar iyo.
ufro detalluri cxrilli da 1998-2000 ww. cifrebi ixileT statistikuri danarTis
cxrilSi A7L

monacemebi 2001 wBisTvis yveBlaze boBo xelnmisawdomi monacemebia. wina well Tan
SedarebiT, umuSevrobis erovnulli donis kvartaluri monacemebi 2001 wels mkveTrad
ar Secvlilla (ix. statistikuri danarTis cxrilli A71). 2001 wlis bolos|3_‘,I
umuSevrobis erovnulli maCvenebeli 10,3 procenti iyo “mkacri” standartiT da
151 procenti — “SerbiBebulli” meTodiT. erTaderTi sxvaoba Sso-s ori gansxvavebull i
Sefasebis kriteriumebis mixedviT gaangariSebull umuSevrobis maCvenebBebs Soris,
mdgomareobs imaSi, agtiurad eZeben umuSevrebi samuSaos Tu ara, Tumca, rogorc
umuSevari samuSaos maZieb Bebi, aseve “imedgacruebulli” muSakebic “dausagmebeli”
arian. vinaidan “Sromis bazris nakadebis” Sesaxeb statistikuri monacemebi ar
arsebobs, pragtikulli dakvirvebis safuZzvelze SeiZleba vivaraudoT, rom
“dausagmeb B ebi” migrireben umuSevarTa or kategorias Soris. Tumca rac ufro didi

% semis an gamocemaze muSaobis dros, 2002 wlis pirveli kvartBisTvis SinameurneobaTa gamokvBevis
Sedegebi jer xe Imisawvdomi ar iyo.
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igneba sxvaoba am or kategorias Soris, miT ufro didi igneba samuSao Zalis miRma
darCeni B adamianTa ricxvi mocemuli periodisTvis. gaangariSebis or kriteriums
Soris arsebulli sxvaoba, boBlo ori whisTvis, sakmaod didia da meryeobs 4 da
6 procentull  pungts Soris. mudmivad didi sxvaoba, Cveullebriv, xangrZlivi
unmuSevrobisa da Sromis bazarze mZime mdgomareobis amsaxvelia - rodesac
umuSevrebi ar eZeben samuSaos radgan ar sjeraT, rom sanuSao, romelic maT
SeiZl eba iSovon, aqtiur Zebnad Rirs.

zemoTgmu B is gaTval iswinebiT, samuSao Zallis monawi Beobis koeFicienti, romellic
bolo wBebSi meryeobs 63-68 procents Soris, sakmaod maRali Cans (66,4 procenti
2001 whis bolos). Tumca, igi ar asaxavs arasrulli dasagmebis maRall procents,
daball anazRaurebas da sapensio asakis muSakTa did ricxvs, romBebic iZuyBebullni
arian agtiuri monawi Beoba miiRon Sromis bazarze, raTa TavianTi mwiri pensiebis
erTgvari kompensacia moaxdinon. sofBad umuSevrobis xeBovnurad daqgveiTebulli
maCvenebe Bi erT-erTi Fagtoria romelic xells uwyobs imas, rom “mkacri” standartiT
gaangariSebu B i umuSevrobis erovnuli maCvenebe B i SedarebiT daballia, monawi B eobis
koeFicinti ki SedarebiT maRalli. sofFlad umuSevrobis daballi maCvenebe Bi aixsneba
soflis meurneobaSi metwillad Teoriulli¥ Tvidsagmebis Warbi williT: 2001 wlis
meoTxe kvarthBis bolos, soflad umuSevrobis maCvenebeli iyo 29 procenti Sso-s
“mkacri” standartiT da 6 procenti — Sso-s “Serbillebulli” kriteriumiT. rogorc
yove B Tvis, gallagad umuSevrobis maCvenebe B i bevrad aRemateba sofBad umuSevrobis
maCvenebe B's; 2001 wlis meoTxe kvartlis bolBos, Sesabamisad 20,7 da 27,3 procenti
“mkacri” da “Serbi Bebuli” standartebiT.

saxe Imwifo dasagmebis samsaxuris reorganizaciis procesSi, adre
registrirebulli umuSevrebi 2002 wlis dasawyisidan xeBaxall registracias gadian.
ssd-s Tviuri angariSis mixedviT, pirveli agvistos mdgomareobiT, registrirebulli
iyo 27,800 umuSevari, rac Sesabamisad “mkacri” da “Serbilebulli” standartebiT
gaangariSebuli  maCveneb Bebis, daaxBoebiT 12 da 8 procentia xelBaxali
registraciis dawyebande, registrirebul unuSevarTa ricxvi  TandaTanobiT
k Bebu B obda da 2001 wlis boBosTvis 109,400 kacande daeca. aSkaraa, rom umuSevrobis
daxmareba TveSi 14 Bari (daaxBoebiT 6 aSS dolari), romelic umuSevrobis mxol od
pirveli eqvsi Tvis manZi B ze gaicema da amasTan, samuSaos Sovnis uimedo perspeqtiva
susti stimulia umuSevrobis xelaxalli registraciis proceduris gasavlelad. unda
vivaraudoT, rom isini, vinc gadis registracias, yveBlaze gaWirvebuli,
sasowarkveTi Bi da imedgacruebulli samuSaos maZieb Bebi arian, romell Tac samuSaos
Sovnis sxva Sansi ara aqvT.

maSin roca umuSevrebi, romBebic daculli ar arian umuSevrobis normalBuri
sadazRvevo sistemebiT an sxva TFormis daxmarebiT, romelBic Tundac saarsebo
minimums uzrunve Byofs, riskis winaSe dganan rogorc ekonomikuri, aseve socialluri
TvallsazrisiT: umuSevrobis xangrZBivi periodebis Sedegad, umuSevars Semosavlis
dakargvis garda umcirdeba aseve samuSaoze mowyobis albaTobac. samuSao pragtikis
gareSe darCenis Sedegad, muSaki kvaliFfikaciasTan erTad kargavs xeBmisawvdomi

* dasagmebis Sesaxeb kanonis Tanaxmad, Tundac 1 heqtari sameurneo miwis mFBobeBi da misi ojaxis wevrebi
TviTdasagnebu Bebad iTvBebian. sinandviBeSi, marTalBlia sasoflo-sameurneo savargulli soflad
SinameurneobaTa Semosavl is ZiriTad wyaros warmoadgens da sasicocx B o minimumiT uzrunve Byofs, bevri
sof b is macxovrebe bi, gansakuTrebiT ki isini, visac arc Tu ise didi nakveTi agvT da visac saSualeba
ara aqvs daamuSaon TavianTi nakveTi, saarsebo minimumis uzrunve Byofasac ZBivs axerxeben.

56 sagarTve B os ekonomikis mimarTu B ebebi - 2002 we I i, #2



dasagmeba, Semosav B ebi da socialuri uzrunve lyofa

samuSao adgi Bebis Sesaxeb informaciis mopovebis saSualebasac, rasac sabolood,
mohyveba socialluri izolireba da gariyva xangrZBivad umuSevrebis dasagmebis
SesazlebBobis gazrda da maTi reintegrireba Sromis bazarze gansakuTrebiT
mniSvne Bovania da moiTxovs  specialluri RonisZiebebisa da  programebis
ganxorciellebas, vinaidan am qronikuli probBemis rogorc ekonomikurma, aseve
socialurma aspeqtebma ko B osalur masStabebs miaRwia.

dasagmeba

gasulli ramodenime wHlis ganmavBobaSi dasagmebis struqtura xasiaTdeboda
dagiravebuli dasagmebis xvedriTi wilis TandaTanobiT kBebiT da TviTdasagmebis
stabi Buri matebiT. aSkaraa tendencia, romBis Tanaxmadac TviTdasagmebis wili
Warbobs rogorc mT Bian dasagmebaSi aseve samuSao ZalBaSi rogorc pirvebladi, aseve
meoradi sagmianobis mixedviT: 2001 wBis meoTxe kvartallSi, igi Seadgenda pirvelis
61 procentze mets, xoBlo meoris - daaxBoebiT 55 procents (ix. cxrilli A7l da
statistikuri danarTis cxrilli A71). nmimdinare SinameurneobaTa kvBevis Zveli
kiTxvarebisgan gansxvavebiT, romBebic gansazRvravda TviTdasagmebas mxollod
rogorc ZiriTad sagminobas, axBad SemoRebuli kiTxvarebi SesaZllebels gaxdis,
momavall SinameurneobaTa gamokvBevis SedegebSi TviTdasagmebis asaxvas, rogorc
damatebiTi saxis sagmianobas.

TviTdasagmebis didi wili miuTiTebs Sromis bazris araxelsayrell mdgomareobaze,
sadac matu B obs im adamianTa ricxvi, romBebic dausagmebe @i arian an dakavebull'i
arian dabalanazRaurebadi, araproduqtiulli da arastabi Buri sagmianobi T

araformallur seqtorsSi. TviTdasagmebaSi Warbobs soflis meurneobaSi
TviTdasagmebis willi - rogorc zemoT ganvmarteT, es winaswar gansazRvrulli
statusia - Tumca, aseTi saxis sagmianoba, ZiriTadad, mxoBod saarsebo minimums

uzrunve Byofs. 2001 wlis bolos, sofFlis meurneobaSi TviTdasagmebis wi lma TiTgmis
84 procents miaRwia. ssd-s SinameurneobaTa gamokvBevis monacemTa Tanaxmad,
2001 whis meoTxe kvartalSi soflis meurneobaSi TviTasagnebull Ta 58 procenti
ojaxur sawarmoSi usasyidBlod momuSave 1iyo. aRniSnulli kategoriis soflis
macxovrebe B Ta udidesi nawilli, romellmac 2001 wHBis meoTxe kvartallSi,
TviTdasagnebu Bl Ta saerTo raodenobis TiTqgnis naxevari, saerTo dasagmebis 39
procentiEI da saerTo samuSao Zalis 35 procenti Seadgina, savaraudod siRaribis
riskis winaSe dgas.

maSin roca, rogorc zemoT ganvixileT, TviTdasagnebul Ta didi armiis udidesi
nawi i soflad TviTdasagnebullia da savaraudod, saarsebo minimumze mets ver
Soulobs, arasoflis meurneobaSi TviTdasagmnebul Ta didi nawili - 90 procentze
meti (TviTdasagmnebulTa saerTo ricxvis 16 procenti) - ew “individualurad
momuSave TviTdasagmebu Bebi” arian, anu TviTdasagmebu Bebi romel Tac dagiravebulli
muSakebi ara hyavT da ar arian mewi Beebi an kooperativebis wevrebi. individualurad
momuSave TviTdasagmebu B Ta wili saerTo dasagmebis TiTgnis 12 procents Seadgens.

SganviTarebu i ekonomikis mqone gveynebSi, saojaxo sawarmoebSi usasyid B od momuSaveTa wi i dasagmebaSi,
rogorc wesi, Zallze daballia da 0-dan 4 procentamde Seadgens. (“2001-2002 ww. Sromis bazris mTavari
maCveneb B ebi”, Sso).
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isini saarsebo minimumis mopovebasac ZBivs axerxeben. maSasadame, TviTdasagmebull Ta
udidesi nawi Bi, romellic saerTo dasagmebis did wi Bs Seadgens da romlis xar jzec
umuSevrobis maCvenebe Bi SedarebiT daballia, rogorc Cans, sxvadasxva donis
siRaribeSi cxovrobs. unda vivaraudoT, rom galagad umuSevrebi, arasrullad
dasagmebu Bebi da saojaxo sawarmoSi usasyid Bod momuSaveebi, romel Tac saerTod
ar gaaCniaT sameurneo miwis nakveTi, gaci BebiT ufro mZime mdgomareobaSi imyofebian,
vidre Raribi mosaxBeoba soflad. soflad siRaribisagan gansxvavebiT, romellic
ufro Ffulladi SemosavBebis nakBebobasTan aris dakavSirebulli, galagad siRaribe
dakavSirebulia arasakmaris kvebasTan. zemoTgmulidan gamomdinare, umuSevrobis
erovnuli maCvenebeBi da monawi Beobis koeFicientis cifrebi srullad ver asaxaven
mosax Beobis siRaribis realur dones.

Tvidasaqgmebisgan gansxvavebiT, dagiravebiT dasagmeba k Bebu B obs. 2001 wlis meoTxe
kvartall Si, xell Fasze momuSaveTa willad saerTo dasagmebis 34 procenti modiodaE.I
Statebis Semcirebebma saxeB@mwifo seqtorSi, romBis willi, 2001 wlis meoTxe
kvartall Si, dasagmebis 66 procents Seadgenda, da axali investiciebis nakBlebobis
Sedegad kerZo seqtorSi arasakmarisi odenobis samuSao adgi Bebis Segmnam xeli
Seuwyo dagiravebu Bi dasagmebis daRmav B obis tendenciis ganviTarebas. Tumca, raoden
sakvirvelic ar unda iyos, samuSao adgillebi saxe@mwifo sawarmoebsa da
organizaciebSi kvBavac, pirobiTad, “stabi Bur dasagmebad” aris miCneulli.

rogorc ssd-s SinameurneobaTa kvBevis Sedegebi gviCvenebs, SsoO-s ganmartebis
Tanaxmad, dasagmebulTa da TviTdasagmebulTa sarTo raodenobis 39 procenti
soflad saojaxo sawarmoSi usasyidBod momuSaveebia, 16 procentamde sabiujeto
organizaciebis muSakebi da 12 procenti arasoflis meurneobaSi individulaurad
momuSave TviTdasagmebu Bebi arian. maSasadame, dasagmebulTa sull mcire 67 procenti
momuSave Raribebi arian.

dasagmebis modelBebi icvBeba: matuBobs nawiBobrivi da droebiTi dasagmeba.
dagiravebiT dasagmebis arsebiTi wili warmodgeni Bia ew. “gareSe jgu‘Febis”EI saxiT,
rac momuSaveTa arasrulli datvirTvisa da arasrulli dasagmebis maCvenebe Bia. erTis
mxriv, FarTod gavrcellebulli iZullebiTi (arasasurvelli) nawi Bobrivi dasagmeba da
araregularulli droebiTi samuSao miuTiTebs imaze rom adamianebi cdi loben
moergon samuSao Zalis daballi moTxovnis pirobebs da urCevniaT droebiT samuSaoze
daTanxmdnen, vidre saerTod ar imuSaon. meores mxriv, droebiTi samuSao adgi Bebi
xSirad is gzaa romBiTac Sromis bazarze xvdebian isini, visac jer Sromis bazarze
monawi Beoba ar mouRia Tumca, Cveu Bebriv, maTi profesiulli winsvlis perspeqtivebi
da konkurentunarianoba Sromis bazarze SezRudullia nawi Bobrivi dasagmeba da
droebiTi samuSao umeteswiBad dabali xarisxis dasagmebaa srulldasagmebasTan
SedarebiT, anazRaurebis, daxmarebebis, uzrunvelyofisa da samuSao adgillze
kva B ifikaciis amaR Bebis mxrivu.

ganviTarebuli ekonomikis mgone qveynebSi, saerTo dasagmebaSi dagiravebul muSakTa wili
80-90 procentamdec ki aRwevs. (“2001-2002 ww. Sromis bazris mTavari maCveneb Bebi”, Sso).
7 “garedan mowveu Bi jgufebi” arian droebiTi kontragtis safuzve Il ze dagiravebu I iebi, garedan mowveu Il i
subkontraqtorebi da mok Bevadiani muSakebi.
8 “drois fagtorTan dakavSirebuli arasrulli dasagmeba” exeba dasagmebu l adamianTa ricxvs, romlebsac
"ganxi Bvis periodSi arasakmarisi odenobiT agqvT dagrovilli samuSao saaTebi”. (“2001-2002 ww. Sromis
bazris mTavari maCvenebBebi”, SsoO). Sromis bazris statistikosTa me-16-e konferenciaze miRebuli
rezolBucia (Jeneva, 1998 w.) arasrulli da araadeqvaturi dasagmebis amsaxve li mdgomareobis SefasebasTan
dakavSirebiT, iyenebs termins “xi Bull'i arasrulli dasagmeba”.
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nax.7.1: dasaqmebis maCveneb Bebi 15 we s zemoT mosax B eobisTvis, 2001 w. IVkv.

saxe I mwiFo

seqtorsSi kerzo
samuSao dasaqmebu I i seqtorsSi
14% dasagmebu B 1

%

umuSevar i TviT-
7% dasaqgmebu B i
38%

wyaro: ssd-s SinameurneobaTa gamokv Bevis monacemebi
SeniSvna: samuSao ZalBis miRma darCeniBli mosaxBeobis willi mocemulia Sso-s “mkacri” standartiT
Sefasebis mixedviT, anu “imedgacruebul” muSakTa ricxvis CaTvliT.

15 whis asakis zemoT mosaxBeobis didi nawili ekonomikuri statusis
mixedviT or umsxvilles jgufad iyofa TviTdasagmebulTa willi 38 procents
Seadgenda, xolo samuSao Zalis miRma darCenilli mosaxBeoba - 34 procents.
umuSevarTa willi (Sso-s “mkacri standartiT) ucvBleli rCeboda wlis ganmavl obaSi
da 7 procents Seadgenda. saxe Imwifo seqtorSi dasagmebull Tagan, 66 procentze meti
muSaobda sabiujeto organizaciebSi, sadac daballi anazRaureba hgondaT da imis gamo
rom am daball anazRaurebasac arasistematurad iRebdnen, iZullebulli iyo ojaxis
rCenis mizniT sxva, damatebiTi samuSao eZebna. kerZo seqtorSi samuSao adgi Bebis
umrav B esoba, msxvi B kompaniebis gamok Bebi T, arastabi Buri da
daba B anazRaurebadia: savaraudod aseTi samuSao adgi Bebis umetesoba araformalur
seqtorsSia.

Fformaluri seqtorisgan gansxvavebiT, romelic stagnaciasa da kHlebas
ganicdis, araformaluri seqtori dinaniuri da mzardia maSin rodesac, Formaluri
seqtori arasakmarisad swrafad izrdeba imisaTvis, rom xe Imisawdomi samuSao Zalla
daasagmos, araformaluri seqtori agrZellebs gafarToebas. vinaidan araformaluri
seqtoris masStabebis gansazRvra ZnelBia, gansxvavebulli ganmartebebisa da
SezRudu 01 monacemebis gamo, araformaluri seqtoris masStabebisa da zrdis Sesaxeb
zusti monacemebis mopoveba SeuZBebelia dResdReobiT, araformaBuri seqtori
unTavresad mogmedebs rogorc “post-Sokuri Terapia”, romelic dasaqmebiT
uzrunve Blyofs Fformaluri segqtoridan wamosulli muSakebis did ricxvs da Sromis
bazarze SemsvBellebs. araformaluri seqtori dasagmebis mTavari wyaroa im
muSakebisTvis, romBebic Sromis bazarze SedarebiT araxelBsayrel pirobebSi
imyofebian (magaliTad, arakval ificirebull i, naxevrad kval iFicirebulli, pensionerebi
da inval idebi). maSin roca zogjer sakmaod rTulia wninda araformaBuri da wminda
Fformaluri dasagmebis erTmaneTisgan gamijvna, “arafFormalluri Sromis bazris”
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koncefcia aSkarad dakavSirebulia armonawi Beobis cnebasTan sagadasaxado da
socialluri uzrunve ByoFfis sistemebSi da maregu B irebeli moTxovnebis
Seusrulleb B obasTan. araformallur seqtorSi, Cveullebriv, adamianTa sami tipi
monawi Beobs: araformaBuri seqtoris TFirmebSi an registrirebull FirmebSi
arallegalurad momuSave adamianebi, mcire mewarmeebi da TviTdasagmebu lebi.
pragtiku i dakvirvebis Sedegebi gviCvenebs rom, arafFormaluri seqtoris sagmianobis
masStabi qgalagebSi, romell zec Cveullebriv gqalagad dasagmebis mniSvneBovani willi
modis, moicavs vaWrobis, warmoebis, momsaxurebis, mSenebBobisa da transportis
sferoebs.

samuSao adgi Bebis umravBesoba, gansakuTrebiT qgalBagebSi, araformalur
seqtorSi igmneba. araformaBluri ekonomika, romelSic, iseve rogorc mTHian
dasagmebaSi, Warbobs TviTdasagmeba, warmodgeniBia ZiriTadad araaRricxuli,
araregistrirebulli da mcire-masStabiani sagnianobiT. arasrulli dasagmeba farTodaa
gavrcellebull 1. dasagmebu I Ta umetesoba dakavebu B ia Sromis bazris
daba B anazRaurebad da daucvel seqtorebSi da muSaobs cud pirobebSi. stabiBuri
xangrZBivi da srulli ganakveTis samuSao adgilebi iSviaTadaa xeBmisawvdoni,
rogorc Tormalur aseve araformallur seqtorSic. Ffarulli da SeniRbulli
umuSevroba FfarTodaa gavrcelebulli. mzardi xangrZBivi umuSevroba Sedegad iwvevs
samuSao Zalis ricxvis kBebas da amitom umuSevrobis donec areralurad dabal ia
ekonomikuri mdgomareobis maCveneb Bebi srullad ver asaxaven realuri mdgomareobis
mTel simZimes, vinaidan SsoO-s umuSevarTa ricxvis gaangariSebis meTodo logia
ugulvelyofs Sromis anazRaurebis odenobas da mis Sesabamisobas saarsebo
minimumTan.

mTavrobis mier, saerTaSoriso organizaciebis daxmarebiT, SemuSavebuli
siRaribis daZlBevisa da ekonomikuri zrdis programis proeqti (PREGP)EI Semdeg
mTavar miznebs isaxavs. siRaribis daZBeva ekonomikuri zrdis xell Sewyobis xar jze,
rasac Sedegad mohyveba axali samuSao adgi Bebis Segmna; cxovrebis donis amaR Bebag;
da qveynis ganviTarebis procesSi yvela mogalagis monawi Beobis uzrunvellyofa
siRaribis dazlevis sakiTxis srulad da efeqturad gadaWra, rac PREGP-is mTavar
mizans warmoadgens, SeuZBebelia grZelBvadiani perspeqtivis gaTvaliswinebis da
axali samuSao adgilebis Segmnis gareSe, rac Tavis nmxriv, moiTXxovs qveynis
sainvesticio kB imatis gaumjobesebas da mcire da saSuall o biznesis ganviTarebas.

xe I Fasebi

ssd-s SinameurneobaTa gamokv Bevis monacemebis Tanaxmad, dagiravebull muSakTa
saSuallo Tviuri nominaBluri xelBfasi mTeli quveynis masStabiT 2001 wlBis meoTxe
kvartalSi 98 Bars Seadgenda. 2001 wlis meoTxe kvartallSi, saSuallo Tviuri
xe B Fasi oTxsuliani ojaxis saarsebo minimumis 45 procents Seadgenda.

® PREGP-is programis SemuSavebis samTavrobo komisiis samdivno amJamad muSaobs PREGP-is progranis
sabo oo dokumentze.
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2001 whlis meoTxe kvartaISiE,I sabiujeto organizaciebisEI muSakTa xe Nl Fasi
(dagiravebul muSakTa 43 procentze meti) TveSi, saSuallod, 585 MNars Seadgenda.
prezidentis gankarguBlebis Tanaxmad, 1999 wells, oTxwHliani intervalis Semdeg,
minimaBuri xel fasis cneba xeBaxBa igna SemoRebulli da aRniSnulli kategoriis
dagiravebul muSakTa xell Fasebi 20-66 HBaris +TfargBebSi meryeobds. saxe Imwifo
sawarmoebisa da dawesebu Bebebis muSakTa saSuallo Tviuri xell Fasebi (dagiravebul
muSakTa 22 procentze meti) 2001 wlis meoTxe kvartall Si, 1074 Bars Seadgenda. kerZo
seqtoris muSakTa anazRaureba (muSakTa kidev erTi kategoria, romBis willi TiTgnis
29 procents Seadgens) TveSi saSuallod 11 HNari iyo. ew. “sxva kategoriis”
dagiravebul muSakTa (daaxBoebiT 3 procenti) saSuallo Tviuri xelfasi 1069 Bars
Seadgenda; dagiravebull muSakTa mxoBod 2 procentze odnav mets - ucxouri
organizaciebisa da erToblivi sawarmoebis muSakebs - saSuallo Tviuri xell fasi
4744 Baris odenobiT hgonda.

yve laze maRalli saSuallo Tviuri xelfasebi hgondaT tramnsportisa da
kavSirgabmu Bobis segqtoris muSakebs (1544 HBari), samSenebB o seqtoris muSakebs
(141,7 Mari) da elegtroenergiis, bunebrivi airisa da wyalmomaragebis seqtoris
muSakebs (131,8 WNari). rogorc yovelTvis, yvelaze daballi xellfasebi hgondaT
ganaT Bebis (62,3 Bari) da jandacvis (59,8 Bari) seqtorebis muSakebs. pirveli sami
seqtoris willi, romBebic SedarebiT maRali xell FasebiT xasiaTdeboda, dagiravebul
muSakTa saerTo ricxvis 235 procents, xoblo danarCeni ori seqtoris wili, sadac
yve Baze daballi xe l Fasebia, 32,5 procents Seadgenda. xe I Fasebi im seqtorebSi, sadac
dakavebu Bia dagiravebull muSakTa danarCeni 44 procenti, meryeobda 842-1453 HNaris
Farg 1 ebSi.

saxe Imwifo seqtoris muSakTa xel Fasebi (dagiravebull muSakTa 65 procenti)
iseve rogorc kerZo seqtoris muSakTa didi nawi Bisa, kvBavac bevrad Camouvardeba
saarsebo minimums. maSin roca galagad, daqiravebiT dasagmeba SinameurneobaTa
Semosavlis mTavar wyarod rCeba, 1igi iseTive arastabilBuria, rogorc qveynaSi
SinameurneobaTa Semosav B is nebismieri sxva wyaro. xSiria xell Fasis gadauxdel obis
SemTxvevebi, rac iwvevs sabiujeto davalianebis dagrovebas. amas emateba isic, rom
inFlaciis gaTvaliswinebiT, xe I Fasebi izrdeba mxo lod nominaBur gamosaxu 0 ebhaSi.

minimaBuri saarsebo done

1999 whlis agvistoSi mTavrobis mier miRebul igna gadawyveti B eba
“gaangariSebis meTodSi cvlillebebis Setanisa da minimaBuri saarsebo donis
gaangariSebis Taobaze” da agreTve, prezidentis dadgeni Bebis proeqti “saarsebo
minimumis gansazRvrisa da gamoyenebis Sesaxeb”. miuxedavad imisa, rom ssd-s saarsebo
minimumis donis gaangariSebis axalli meTodi ukve mzad agvs da qveyndeba rogorc
“al ternatiuli” saarsebo minimumi, dResac grZeBdeba 90-ian wHBebSi SemoRebulli
Zveli meTodis gamoyeneba da misi gamoqveyneba rogorc “oFficialuri” minimumi.
marTalia, aRniSnuli meTodebidan romeBi ukeT asaxavs reallur kalBaTas, romelic
uzrunve Byofs mizanSewoni B saarsebo minimums, SeiZBeba sakamaTo sakiTxia, magram

° sem-s momzadebis periodSi SinameurneobaTa gamokvBevis Sedegebi 2002 wlis pirveli kvartBisTvis

xe Emisawvdonmi ar iyo.
" sabiujeto organizacia ewodeba saxe Bmwifo organizacias, romlis daFfinanseba saxe Bmwifo biujetis
subsidiebiT xdeba.
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naTelia, rom axali “alternatiulli” meTodis safuZzvelze gaangariSebuli
minimaBuri saarsebo doneebi ufro ax B osaa qveyanaSi saSuallo xe l Fasis doneebTan,
anu “oFficialuri” done bevrad dabalia Tu ki 2001 wlis meoTxe kvartalSi, Zveli
“oficialuri” meTodis Tanaxmad, saSuallo Tviuri xellfasis willi oTxsuliani
ojaxis saarsebo minimumSi 48 procents Seadgenda, axali “aBlternatiulli” meTodiT
gaangariSebull  saarsebo minimumSi es willi 77 procentande igneboda. ssd-s
gamokv Bevis Sedegebi gviCvenebs, rom qveynis masStabiT dagiravebull muSakTa
76 procentis anazRaureba, 2001 wBis meoTxe kvartallSi, oTxsuliani ojaxisTvis
“alternatiulli” meTodiT gaangariSebull saarsebo minimumze daballi iyo (127,8 Bari).
oTxsuliani ojaxisTvis TveSi daaxBoebiT 60 aSS dolaris egvivalenturi TanxiT
Tavis rCena iolli amocana ar aris. Tumca, oTxsuliani ojaxi, sadac mxoBod erTi
wevri muSaobs danarCenebi ki mis kmayofaze arian, yveBaze gaWirvebull ojaxTa
kategorias ar miekuTvneba da, Sesabamisad, mas ar ekuTvnis saxe Bmwifo socialluri
daxmareba (ix. qvemoT), vinaidan am kategoriaSi mosaxvedrad, ojaxi unda Sesdgebodes
mxo B od umuSevari pensionerebisgan da/an obo Bi bavSvebisgan.

cxrilli 7.2. minimaBuri saarsebo doneebi, 2001 w. | kv. — 2002 w. Il kv.

(Hari)
saarsebo minimumi oficialluri saarsebo minimumi all ternatiulli saarsebo miminumi*
periodis Sronmis- saSuallo oTxsuliani | Sromisu- saSuallo | oTxsuliani
bo B osTvis unariani momxmareb- ojaxisTvis nariani momxmareb- | ojaxisTvis
mamakacis- BisTvis mamakacis- BisTvis
Tvis Tvis
2001 w. | kv. 115,8 101,6 201,6 73,8 65,4 123,9
2001 w. I kv. 119,2 104,5 207,3 77,3 68,5 129,6
2001 w. I kv. 1139 100,0 198,2 74,0 65,5 124,1
2001 w. IV kv. 118,0 103,5 205,2 76,2 67,5 127,8
2002 w. | kv. 124.8 109.5 217.2 79.7 705 1337
2002 w. 1l kv. 125,4 110,0 218,1 - - -

wyaro. ssd-s yove B Tviuri angariSebi

socialluri politika da socialluri uzrunve lyofis sistema

mosax Beobis udides nawills, araformalur muSakTa, TviTdasagmnebullTa da
umuSevarTa CaTvliT, iseve rogorc maTi ojaxis wevrebs, aranairi socialluri dacva
ar gaaCniaT saerTod da daxmareba, romelsac socialuri uzrunveBlyofis sistema
iTval iswinebs, mxoBod simbo Buria saxeBlmnwifo socialuri dacvis sistema Zireul
restruqturizacias saWiroebs imisaTvis, rom Seigmnas ekonomikurad
sicocx bisunariani, xe Imisawdomi da Tanabari socialluri uzrunve Byofis sistenma,
romelic uzrunve lyofs siRaribis warmatebiT daZBevas, da gansakuTrebiT, yve Baze
gaWirvebuBi mosax Beobis daxmarebas. araadeqvaturi sapensio daxmarebis pirobebSi,
xandazmu B asakSi myoFfi mosax Beobis siRaribis daZleva metad mniSvne I ovania.

amJamad, socialluri politika da reformebi siRaribis daZllevisa da
ekonomikuri zrdis erovnulli programis erT-erT mTavar prioritets warmoadgens da
mTavrobis mier grZelBvadian amocanad aris miCneuli. siRaribis daZlevisa da
ekonomikuri zrdis programis mTavari miznebia siRaribis aRmofxvra ekonomikuri
zrdis xe I Sewyobis xar jze, rasac Sedegad mohyveba axalli samuSao adgi Bebis Segmng;
cxovrebis donis amaRBeba; da qveynis ganviTarebis procesSi yvela mogalagis
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monawi B eobis uzrunve Byofa. PREGP-is  Tanaxmad, saWiroa  mizanmimarTulli
socialluri dacvis meqganizmebis ganviTareba, daucveli mosaxx Beobis magsimaBurad
didi ricxvis dasafaravad. PREGP-iT gaTvaliswinebulli sapensio sistemis refornma,
ganxorciellebis procesSia da gamiznulia sadazRvevo principebze dafuZnebuli
gmediTunariani, mravall -safexuriani sapensio sistemis SemoRebaze.

2002 whlis 7 aprillis prezidentis brZanebulleba “sagarTveBos socialluri
ganviTarebis koncefciis realizaciis pirveli rigis RonisZiebebis Sesaxeb”
iTvaliswinebs RonisZiebebs, romBebic unda gatardes SromiTi urTierTobebis
daregulirebis, sanuSao Zalis efeqturad gamoyenebisa da dasagmebis mdgomareobis
gaumjobesebis mizniT da aseve, sapensio sistemis gaumjobesebisa da am sFeroSi
saxe Imwifo progranmebis SemuSavebisa da ganxorcielebisaTvis. aRniSnulli
gankargu Bebis Tanaxmad, mosax Beobis rTulli ekonomikuri mdgomareobis gamosworeba
umniSvne B ovanes amocanad aris miCneulli.

saxe Imwifo socialuri daxmareba

2002 wHlis 26 martis prezidentis brZanebullebis Tanaxmad, 2002 wlis
saxe Imwifo biujetiT gaTvaliswinebuli socialuri daxmareba umweo o jaxebisTvis
gamiznulia gaWirvebull ojaxebze, romBebic Sedgeba “gaWirvebuli aramomuSave
pensionerebisgan”, an obol bavSvebze, Sromisuunaro bavSvebze da invallidebsa da
mraval Svilian ojaxebze, romeBTac 7 da meti Svilli hyavT. Tagtobrivad, es
daxmareba warmoadgens erTgvar damatebas, romelic yvelBlaze Raribi xandazmulli
mosax Beobis nawi Bma simbo Bur pensiebTan erTad unda miiRos da mcireoden bavSvTa
daxmarebas yvelBlaze Rataki oOjaxebisTvis. prezidentis brZanebullis Tanaxmad,
saxe Imwifo socialluri daxmareba Sesabamisi erTsuliani ojaxisaTvis an TiToeulli
meurveobaSi myofi oboli bavSvisTvis 22 Bars, xolo 2 da metwevriani pensioneris
ojaxisaTvis da mravallSvi Biani ojaxebisaTvis, romeBTac minimum 7 Svilli hyavT,
35 Bars Seadgens.

umuSevrobis Semweoba

2002 whis 22 aprillis prezidentis brZanebulebis Tanaxmad, standartulli
Tviuri umuSevrobis Semweoba, romeBic registrirebulli umuSevrobis pirveli eqvsi
Tvis manZi Blze gaicema, gaizarda umuSevrobis meore da mesame ori TvisTvis
Sesabamisad 2 da 3 BariT da daFigsirda 14 Barze umuSevrobis mTeli periodisTvis.
am daxmarebis mimRebTa statusis misaRebad, umuSevarma unda gaiaros registracia da
Sesabamisad, unda iqonios Fformalur seqtorSi muSaobis damadasturebeli sabuTi.
amis Sedegad, Cveulebriv, im umuSevarTa ricxvi, romelic Tavs iwuxebs registraciis
gavliT, realurze bevrad daballia da Sesabamisad, daxmarebis mimRebTa ricxvi
umniSvne Boa. amJamad, saxe Bmwifo dasagmebis samsaxuris reorganizaciis Sedegad
umuSevrebi xelBaxall registracias gadian.
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sapensio sistema

mognedi  saxe Bmwifo sapensio sistema, romelic sabWouri warsullis
memkvidreobas warmoadgens, gardamavalli ekonomikis pirobebSi, didi xania
aragmediTunariani da gadaxdisuunaroa. TFigsirebulli ganakveTis xandazmull obis
pensia, rome Bsac pensionerTa umetesoba iRebs, ar iTvaliswinebs arc samuSao stals
da arc xell Fasis odenobas da TveSi 14 Bars (daaxBoebiT 6 aSS dolars) Seadgens,
erTis mxriv susti stimulia gadasaxadebis gadaxdisTvis da meores mxriv, bevrad
Camouvardeba minimaBur saarsebo dones (2002 wlis meore kvartallSi, saSuallo
momxmareb B is oFicialuri saarsebo minimumis daax B oebiT 13 procents Seadgenda).

saxe Imwifo sapensio Fondi — socuzrunveByoFfis erTiani saxe Imwifo Fondi
(sesF-1), romelic marTavs pay-as-you-go (PAYG)lzl sapensio sistemas sapensio asakis
mTelBi mosaxBeobisaTvis, didi xania mTeli rigi probBlemebis winaSe dgas. mwiri
sagadasaxado bazis, araformaluri seqtoris didi masStabebis, gadasaxadebis
mudmivad arasrulad Segrovebisa da maTi gadaxdisgan Tavis aridebis pirobebSi,
pensiebis daFinanseba xe l Fasis dabegvridan Semosulli Tanxis xarj zeEJ ver Xxerxdeba
da sistema, ukve ramodenime welia, agrZelebs davallianebis dagrovebas. 2002 wlis
pirveli ivnisis mdgomareobiT, TFondis monacemTa Tanaxmad, sesF-is pensiebze
dagrovebulli aqvs valli 1033 mi Bioni Baris odenobiT da agedan 16 miBioni Hari -
2002 w His dasawyisidan.

inis gamo, rom PAYG-is sapensio sistema mTHBianad damokidebulia
gadasaxadebis Segrovebis doneze, misi gamarTulad FunqcionirebisaTvis aucilebeli
winapirobebis Segmna iseT viTarebaSi, rodesac sagadasaxado baza kBebul obs da
gadasaxadebis Tavidan acilleba da maTTvis gverdis avla farTodaa gavrcellebuli,
rTulli amocanaa. damokidebuBebis koeFicientil metismetad daballia - 114, rac
dagiravebull muSakTa ricxvis kBebisa da ekonomikis araFormaluri seqtoris zrdis
amsaxve Bia, ris Sedegadac TFondSi Sesatanebis gadamxdeB Ta ricxvi ukiduresad
mcirea. daballi xell Fasebi da mimdinare Sesatanebsa da momava B Si misaReb daxmarebebs
Soris kavSiris ararseboba susti stimulia socialuri gadasaxadis gadasaxde lad.
amasTan erTad, xellfasidan gadasaxadis SedarebiT maRalli ganakveTi, kanonis
aRsrullebis arasakmarisi done da FfarTod gavrcelebulli korufcia xels uwyobs
damgiravebe B Ta mier gadasaxadebisgan Tavis daRwevas. vinaidan  amJamad,
gadasaxadebis Segroveba sagadasaxado departamentis kompetencias warmoadgens,
sesF-s ufleba ara agvs sasamarTBoSi Seitanos sarCelli urCi gadamxde Bebis
winaaRmdeg. ivnisis mdgomareobiT, Fondis winaSe sawarmoTa davall ianebis mT Biani
odenoba, Ffondis monacemTa Tanaxmad, 1726 milion MBars Seadgenda, saidanac
89,2 milioni HBari socialuri gadasaxadis valis ZiriTadi nawillia, xollo
83,4 mi Hioni Bari - davalianebaze daricxulli jarimis Tanxaa  Fondis
TanamSrome B Ta da eqspertTa azriT, romBebmac SeimuSaves winadadebebi 1998-
2002 wlebSi  dagrovebuli  sapensio davalianebis gadaxdasTan dakavSirebiT,
mdgomareobis gaumjobesebis miRweva SeiZlBeba valis restruqturizaciis dagegmvisa,

12 jx. ekonomikuri gl osariuni.

18 socuzrunve BlyoFfis saxe Imwifo erTiani Fondis (sesf-is) Semosavalls Seadgenen gadasaxadebi muSakTa
xe B Fasebidan: sabiujeto organizaciebisTvis - nominaBuri xelfasis 26 procenti, sxva tipis
damgiravebe Bi organizaciebisTvis — 27 procenti, xol o dagiravebuli muSakisTvis — 1 procenti.

¥ pensionerTa ricxvis gadanxdeBTa ricxvTan procentulli Sefardeba (Sesatanebis gadamxdelTa da
daxmarebis mimRebTa procentulli Sefardeba).

64 sagarTve B os ekonomikis mimarTu B ebebi - 2002 we I i, #2



dasagmeba, Semosav B ebi da socialuri uzrunve lyofa

vallebis Camowerisa da aseve, gadasaxadebis administrirebis gaumjobesebis Sedegad.
sxva winadadebebs Soris, ganixi Beba aseve Fondis mier mevalle sawarmoTa mewi Bed
gaxdomis SesaZ leb l oba

mogmedi sapensio sistema ver axerxebs Tavisi mTavari Ffunciis Sesrulebas:
solidarobis Sesatanebis principze dafuZnebulma PAYG-is sapensio sistemam unda
uzrunve Blyos pensionerebi sabazo minimaBuri pensiebiT. dasabegri saSuallo
xe B Fasis daballi ganakveTis Sedegad PAYG-is universalluri sapensio sistema dRes
dabali Canacvlebis koeficientiTE xasiaTdeba pensionerTa umravBesobis saSuallo
Figsirebuli ganakveTis pensia Seadgens dagiravebulli muSakis Tviuri xel fasis
daax B oebiT 15 procents. pensionerTa umetesobas Tavi gaagqvs ojaxis daxmarebiT an
cdi B obs iSovos nebismieri samuSao, rome b ic saarsebo minimums uzrunve ByoFs,

SeuZzlBlebelia im ekonomikuri, politikuri da socialuri Sedegebis
ugu Bvelyofa, romBebic gamowveu ll ia mogmedi sapensio sistemis krizisiT, radganac
es siRaribis riskis winaSe ayenebs umweo pensionerebs, rasac Semdeg SeiZll eba mohyves
socialluri dezintegracia, gami jvna da gariyva

sapensio sistemis reforma

sapensio sistemis reforma PREGP-is dRis wesrigSi mTavar prioritetebs
Soris dgas. rogorc PREGP-is programaSia aRniSnulli, mogmedi sistema “ver
asrullebs saxe@mwifo sapensio sistemis or mTavar amocanas: xandazmu Bl Ta Soris
siRaribis donis Semcirebas da asakovani mosax BeobisaTvis moxmarebis saTanado
donis uzrunvelyofas”. programa amtkicebs, rom mTavari mizania axalli sapensio
sistemis SemoReba, romeBic uzrunvellyofs orive amocanis Sesrullebis Sedegad
mopovebul miRwevaTa dacvas. PREGP programa, socialluri politikis mTavari
mimarTu Bebebis Sesabamisad gansazRvravs sapensio sistemis reformas, romelic
gamiznul'i 1igneba Finansurad mdgradi Tanamedrove sapensio sistemis Formirebaze,
romelic morgebu i igneba gardamavall i ekonomikis cvallebad moTxovnebs.

socuzrunve lyoFfis erTian saxe@lmwifo  FfondSi (sesfF) ganxorcielda
mniSvne B ovani samuSao, romeBic mimarTulli iyo PREGP-is mier dasaxuli miznebis
ganxorcie lebaze sapensio reformis dargSi. rigi RonisZiebebisa ukve gatarda, rigi
ki ganxorciellebis procesSia daxmarebis mimRebTa siebis gadamowmebis Sedegad
ormagi registraciisa da daxmarebis mimRebTa yallbi siebis gaugmebis Semdeg,
aRricxull  pensionerTa ricxvi Semcirda daaxBoebiT 860,000-mde. momavall Si
gaTvalisiwnebulia registrirebull pensionerTa siebis Semdgomi gadamowmeba da
sabo B ood, personificirebulli saidentifikacio baraTebis SemoReba.

mrava l safexuriani sistemis SemoRebis xuTwHliani programa etapobrivad unda
ganxorcieldes (ix. cxrili 73). programis Tanaxmad, arsebiTi mniSvne Boba aqvs
gaWvirvalle garemos garantirebas sapensio sistemaSi: Sesabamisi kanonmdeb B obis
SemuSaveba da arsebulli normatiulli agtebis srullyofa, mimdinare sapensio
gasacemBebis regularulli gadaxdisa da dagrovebulli davalianebis TandaTanobiT
dafarvis uzrunvellyofa;, personifikaciis ganxorcielleba da saidentifikacio

% saSuall o pensiis Sefardeba saSuallo xe I FasTan.
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baraTebis SemoReba;, da bolos, etapobrivad sadazRvevo principebze da
diferencirebull sapensio sistemaze gadasvlis uzrunve lyofa

cxrilli 7.3 socialuri uzrunve lyofis da sapensio dazRvevis erovnulli
sam-saFexuriani sistema, 2001 — 2005 ww.

daxasiaTeba safexurebi
1 1l 11
vadebi 2001-2004 ww. 2005 wHidan 2002 wlidan
aRwera savalldebullo savalldebullo nebayof B obiTi
marTvis Forma saxe Emwifos mier kerZo seqtoris mier kerZo seqtoris mier
marTulli marTulli marTulli
miznebi gadanawi Beba pRius dagroveba plius dagroveba plius
dazRveva dazRveva dazRveva
saxeoba Semosav B ebiT damsagmeb B is da/an damsaqmeb B is da/an
gansazRvrulli an dasaqmebu B is dasaqmebu B is
winaswar gansazRvrulli individualluri individualluri
minimaBuri sapensio danazogebi danazogebi
garantia
dafinanseba gadasaxadebidan marTvadi (regullirebadi), srulliad daFfinansebull'i
daFinansebu I i srull iad daFfinansebull'i

wyaro. sagarTve B oSi siRaribis daZllevisa da ekonomikuri zrdis erovnull i prograna, sadiskusio masalla,
sabo oo dokumentis proeqti

msoFBio bankisa da sxva donori organizaciebis mxardaWeriT, sapensio
reformis programis ganxorcielleba, romelic uzrunvelyofs sapensio sistenis
gadasvlas sadazRvevo principebze, ukve dawyebulia. mTavrobas gansaxi lvellad
gadaeca sesf-isa da Sromis, jandacvisa da socialluri uzrunve BlyoFfis saministors
mier, msofFlio bankTan konsu l taciebze  dayrdnobiT  SemuSavebu Nl i rigi
kanonproeqgtebisa, romBebic uzrunvelyofen sadazRvevo principebze dafuznebulli,
socialuri sadazRvevo da axalli sapensio sistemebis SemoRebisaTvis saliro
samarT Bebriv  bazas. aRniSnulli kanonproeqtebi unda gadaeces par Baments
gansaxi Bvelad da dasamtkicebBad saSemodgomo sesiaze. es kanonproeqtebia;
“saval debu Bl o sadazRvevo pensiebis Sesaxeb”, “savaldebulo socialuri dazRvevis
Sesaxeb” da “savaldebulo socialuri dazRvevis sistemaSi individualuri
(personiFficirebul i) aRricxvisa da individuaBuri angariSebis SemoRebis Sesaxeb”.

2002 whlis 18-20 segtembers, ThilisSi Catarda saerTaSoriso konferencia
“saxe Imwifo sapensio sistema gardamavall etapze”, romBis organizatorebi iyvnen
sagarTvelos mTavroba da socuzrunvelyofis erTiani saxelmwifo Fondi.
konferenciaSi monawi Beoba miiRes saerTaSoriso socialuri uzrunvellyoFfis
asociaciisa da sapensio da socialluri Fondebis asociaciis umaR Besi Tanamdebobis
pirebma. konferenciis monawi Beebma ganixiBes sxvadasxva queynebSi sapensio da
socialuri uzrunvelyoFfis sistemebSi mimdinare procesebi, da sagarTvell oSi
mimdinare sapensio reforma da zemoT aRniSnulli kanonproeqtebi waredginaT
konferenciis monawi Beebs. (ix. danarTi | da Il)

reformirebuli socialluri dacvis sistema, sapensio sistenis CaTvRiT

dafuZznebuli unda 1iyos sadazRvevo principebze, rac metad mniSvnell ovania
sociallurad orientirebulli sazogadoebisaTvis, sabazro ekonomikaze gadasvlis
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pirobebSi. “savaldebul o socialuri dazRvevis Sesaxeb” kanonproeqti iTvalliswinebs
socialluri uzrunve Blyofis sistemis gadasvBlas sadazRvevo principebze, romellic
safuzve s Segmnis socialluri dacvis realluri garantiebisTvis. aRniSnulli
kanonproeqtis Tanaxmad, socialluri dazRveva universalluri da savaldebull o igneba;
socialluri dazRvevis saxsrebis ganawiBeba moxdeba solidarobis principis
safuzve I ze; sadazRvevo gasacemBebi diferencirebulli igneba, sadazRvevo Sesatanis
zonmisa da sadazRvevo stalis xangrZl ivobis safuZve I ze; da sadazRvevo gasaceml ebis
gacema garantirebulli igneba. kanonproeqtiT gaTval iswinebulia Semdegi sadazRvevo
SemTxvevebi: pensia asakis, SezRudulli SesaZlebBobis da marCenanallis dakargvis
gamo; droebiTi Sromisuunaroba, orsull oba da mSobiaroba; bavSvis movla 1,5 wHlande;
umuSevrobis dazRveva; daxmareba dazRveu lis gardacvallebis SemTxvevaSi
(gardacvililis ojaxis wevrebisTvis), jJanmrTe B obis reabi litacia;, da savalldebullo
samedicino dazRveva.

kanonproeqti mtkiced ganasxvavebs sadazRvevo da saxe Bmwifo vall debull ebebs
rac, savaraudod, sadazRvevo sistenis sicocx bisunarianobis garantias
uzrunve Blyofs. socialluri dacvis axalli sistemis Tanaxmad, arasadazRvevo
gasacemBebi (magaliTad, saojaxo daxmareba) daFinansdeba saxe Bmwifo biujetidan.
anJamad, wHlis ganmavl obaSi, saxeBImwifo biujetidan sesF-Si gadaricxulli Tanxa
Zhivs Taravs arasapensio gasacemBebis gadasaxdeBad saWiro Tanxis naxevars da
fondi, sxvaobis Sesavsebad, 1iZullebulia gamoiyenos socialuri gadasaxadis
Semosav B ebi, rac Tavis mxriv, iwvevs sapensio davall ianebebis zrdas (ufro detalluri
infFormaciisTvis ix. Tavi 3, gv. 21).

“savaldebu B o sadazRvevo pensiebis Sesaxeb” kanonproeqtis Tanaxmad, kanonis
damtkicebisa da ZalBaSi Sesvlis Semdeg, savalldebul o sadazRvevo pensiebs miiReben:
sagarTve B os moqga B ageebi, romBebic dazRveu Bni ignebian “savaldebulo socialluri
dazRvevis Sesaxeb” kanonis Sesabamisad, da daakmayo¥i Beben kanonSi gaTvall iswinebu ll
pirobebs, maTi ojaxis Sromisuunaro wevrebi, da sagarTvel os teritoraize mudmnivad
mcxovrebi ucxoeli mogaBageebi da mogalageobis armgone pirebi. “"savaldebullo
sadazRvevo  pensiis  Sesaxeb” kanonis AzalaSi Sesvlande  registrirebuli
pensionerebis pensiebi mocemuBi kanoniT ar daregulirdeba, garda im SemTxvebisa,
rodesac muSakebi, romBebsac kanonproeqtis ZalBaSi SesvBamde daeniSnebaT
xandazmu B obis pensia, gaagrZelBeben muSaobas kanonis amogmedebidan sull mcire
3 whis ganmav B obaSi. kanonproeqti iTvaliswinebs savaldebul o sadazRvevo pensiis
sam tips: pensia asakis, SezRudulli SesaZlebBobis da marCenalis dakargvis gamo.
savalldebul o sadazRvevo asakis pensia daeniSnebaT pirebs, romBebmac sapensio
asaksl® miaRwies da romlBebsac mininun 15 wlis sanuSao da/an sadazRvevo stali
eqnebaT, da Sesdgeba sabaziso nawi B isgan da sadazRvevo (dagrovebiTi) nawi Il isganlE.|

kanonproeqtis Tanaxmad, savaldebuBlo sadazRvevo pensia daFinansdeba
mzRveve B is (socialluri dazRvevis erTiani saxeBlmwifo samsaxuris, anu sapensio
fondis) biujetidan, romelic Seigmneba mzRvevelBis biujetSi dazRveulebisa da

16 dRes sapensio asaki galebisTvis 60 wells, xoBlo mamakacebisTvis 65 wels Seadgens. kanonproeqti
“savaldebuBl o sadazRvevo pensiebis Sesaxeb” iTvaliswinebs gallebisaTvis sapensio asakis gazrdas
65 wlamde. erTis mxriv, es xells Seuwyobs Sesatanebis gadamxdeBTa ricxvis zrdas, da meores mxriv,
gaBebsa da mamakacebs samuSaos gagrZe Bebis Tanabari uf Bebebi eqnebaT.

17 dagrovebiTi Sesatanebis sgemebi winaswar gansazRvraven Sesatanis odenobas, xo B o daxmarebis odenoba
damokidebu B'i igneba dagrovi Bi Sesatanebis odenobaze (da investiciebis ukugebis koeFicientze).
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damzrvevebis mier gadaxdili savaldebuBo Sesatanebis xarjze. individuallur
(personiFicirebull) angariSze dagrovilli sapensio kapitallis gaangariSeba moxdeba
mzRveve Bl is biujetSi gadaxdili savaldebullo sadazRvevo Sesatanebis safuZvel ze.
savalldebul o sadazRvevo pensiis sadazRvevo (dagrovebiTi) nawi i dazRveu lebs
pirobiT-dagrovebiT individuaBlur angariSebze akumuBirebulli Tanxis safuZvel ze
daeniSnebaT. saxe Imwifo aiRebs subsidiur pasuxismgeb B obas dazRveull pirTa mimarT
mzRveve lis — socialluri dazRvevis erTiani saxelmwifo samsaxuris (saxeB@mwifo
sapensio Fondi) - vall debu 0 ebebze.

“savaldebul o socialuri dazRvevis Sesaxeb” da “savaldebulo sadazRvevo
pensiebis Sesaxeb” kanonproegtebis Tanaxmad, sapensio dazRvevis tarifi Seadgens
28 procents, rombis 27 procents ixdis damgiravebeli (damzRvevi), 1 procents ki
dasagmebuli  (dazRveul'i). TviTdasagmebu BebisTvis (TviTdamzRvevi) dawesebulli
tarifi Seadgens 14 procents. tarifi Semdegnairad ganawi Bdeba: 20 procenti
(28 procentis tarifidan) gaTval iswinebulia pensiis ZiriTadi nawi B is
dasaFinansebBlad (romeBic unda daFinansdes PAYG-is (pay-as-you-go) principis
Sesabamisad) da 8 procenti (rogorc 28 procentis, aseve 14 procentiani tarifebidan)
- savalldebull o sadazRvevo pensiis sadazRvevo (dagrovebiTi) nawi B is
dasaFinanseb Bad (PAYE-is (pay-as-you-earn) principis Sesabamisad). sull socialluri
gadasaxadi Seadgens 33 procents, romBis 31 procents ixdis damgiravebeli
(27 procenti - socialuri dazRvevis Sesatani, 3 procenti — samedicino dazRvevis
Sesatani da 1 procenti dasagmebis Fondis Sesatani), xolo 2 procents muSaki
(1 procenti — socialluri dazRvevis Sesatani da 1 procenti - samedicino dazRvevis
Sesatani).

pirebs, romeBTac ekuTvniT savaldebuBlo sadazRvevo pensia, ufFleba ar
eqnebaT miiRon pensia muSaobis periodSi, romBis ganmavl obaSic maTi sadazRvevo
Sesatanis odenoba, romelic dagiravebiT dasagmebaSi dakavebuli pensioneris
damgiraveb B is (damzRvevis) an TviTdasagmebuli pensioneris (TviTdamzRvevis) mier
unda ignes gadaxdi b1, 28-dan 8 procentamde igneba Semcirebulli.

socialluri reformis programis nawi Bis saxiT, SemuSavda personificirebulli
aRricxvis SemoRebis samsafexuriani programis proeqti. “sagarTve los Sromisunarian
moga B ageTa registraciisa da individuaBluri (personificirebulli) aRricxvis wesis
damtkicebis Sesaxeb” prezidentis brZanebulebis proeqti mzadaa da savaraudod,
xe BT moewereba 2002 wlis boBosTvis.

imisaTvis, rom sadazRvevo principebze dafuZnebulli saxe Imwifo socialluri
dacvis axalli sistema warmatebiT ignes Camoyall ibebulli, auci Bebelia daxvewi i da
gamarTulad momuSave aRricxvianobis da saregistracio sistemis SemoReba.
kanonproegtma “savaldebulo socialluri dazRvevis sistemaSi individualuri
(personiFficirebulli) aRricxvisa da individualluri angariSebis SemoRebis Sesaxeb”
unda uzrunvelyos samarT Bebrivi baza socialluri uzrunvellyofis sistemaSi
individuallur angariSebze  dafuzZnebull'i sadazRvevo principebis  SemoReba.
sayove 8 Tao individualuri vregistracia xells Seuwyobs sadazRvevo Sesatanebis
bazis gaFarToebas da, Sesabamisad, ekonomikis araformaBuri seqtoris Begall izebas
(vinaidan gaizrdeba SemosavBebis aRricxvis stimulebi), Sesatanis gadaxdis
stimulirebis gziT, romelic, mogmedi socialluri gadasaxadisgan gansxvavebiT,
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pirdapir igneba dakavSirebuli momavall gasacemBebTan. mosaBlodnelia rom msoflio
banki gamoyofs 15 milion aSS dolars, romelBic unda moxmardes individualluri
registraciis SemoRebas da fondis aRWurvas individuaBluri angariSebis marTvis
avtomatizebulli sistemiT.

im droisaTvis, rodesac axalli sapensio sistema igneba SemoRebuli, Fondi
unda gaerTiandes saxelmwifo samedicino sadazRvevo kompaniasTan. Socialuri
dazRvevis erTiani saxe Bmwifo kompania awarmoebs socialluri Sesatanis Segrovebas"z,I
rome lic Seicavs socialluri dazRvevis Sesatans (28 procenti), samedicino dazRvevis
Sesatans (4 procenti) da dasagmebis TFondis Sesatans (1 procenti). Ffondis
mmarTve B obas miaCnia, rom rodesac socialluri Sesatanis amoRebis ¥ungcia Tavad
fondis mier ganxorcieldeba, FfondSi gadasaricxi amonagebi Tanxebis odenoba
gaizrdeba, radganac Ffondi SesZBebs imuSaos sagadasaxado bazis gafarToebisa da
gadasaxadebis  administrirebis gaZll ierebaze da, aRmoifxvreba socialluri
gadasaxadiT sxva sagadasaxado SemosavBebis SegrovebaSi arsebulli deFficitis
Sevsebis SesazBleb B oba Ffondis winadadebebi 1998-2000 wBebSi dagrovebuli sapensio
daval ianebis gadaxdasTan dakavSirebiT, ganixiBaven TFigsirebulli gadasaxadis
dawesebas TviTdasagmebuBTa da FermerebisaTvis, rogorc sagadasaxado bazis
gaFarToebis saSuall ebas.

mrava l safexurianma sapensio sistemam unda uzrunvelyos SesaZlBlebBobaTa
nairsaxeoba da arCevanis gakeTebis ufFBeba maTTvis, visac SesaZlebBoba aqvs
izrunos momaval pensiebze, personalluri pasuxismgeb Bobis zrdasTan da
investiciebis gansaxorcillebBlad saliro danazogebis Fondis SegmnasTan erTad.
Tumca, sistemis SemoRebasa da gamarTulli muSaobis uzrunve Byofas dasWirdeba dro,
Zalisxmeva da investiciebi. reformis warmateba didwiBlad damokidebuli 1igneba
gveyanaSi saerTo ekonomikur situaciaze da ekonomikuri zrdis tempze, iseve rogorc
sakanonmdeb Bo reformebis procesis ganviTarebaze. dResdReobiT, kerZo sapensio
sgemebSi monawi Beobis SesaZBeb B oba mosax Beobis mxoBod mcire nawi Bs Tu egneba.
Tumca, maT, visac amis survilli da SesazBlebBoba gaaCnia, ukve SeuZBia izrunos
kerzo pensiaze"z'.| sagarTve B os pirobebSi, sadac amJamad, SinameurneobaTa Semosav @ ebi
ukiduresad daballia, kerZo sapensio sistema ver Secvlis universallur sociallur
sadazRvevo sistemas da mxoBlod da mxoBod arCevans sTavazobs maT, visac
SesazlebBloba aqvs gaakeTos danazogebi ufro maRalli sapensio SemosavBlisaTvis.
sapensio refFormis ganxorcielebis Semdeg, saxeB@mwifo sapensio sistemam unda
uzrunve Byos pensiis mimRebTaTvis savaldebulo sadazRvevo pensia, da, damatebis
saxiT nebayoFBobiTi kerZo sapensio sqgemebSi miRebis SesaZBeb B oba Tumca, vidre es
moxdeba, socialluri gadasaxadis Segrovebisa da gadasaxadebis gadaxdis donis
gaumjobeseba, sagadasaxado bazis gaFarToeba da sapensio davallianebebis gadaxda
yve Baze mniSvne B ovan amocanebad rCeba uax B oesi momav B isaTvis.

18 1998 we B's, Fondis es Fungcia sagadasaxado inspeqcias gadaeca.

¥ kanoni “arasaxe Bmwifo sapensio dazRvevis Sesaxeb” SemoRebull igna 1998 wells. 2001 wlis maisSi
daarsebu B'1 kompania “sagar Tve 1 os sapensio sainvesticio hoBdingi” (GPIH), mogmed universalur PAYG-is
sapensio sistemasTan erTad, mosax B eobas aseve nebayoF B obiT kerZo sapensio dazRvevas sTavazobs.
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CanarTi 7.1

evrogaerTianebis socialluri politikis programa
Sesavalli

evropis sociallurma poRitikamn mTavari roli iTamaSa evropis ekonomikuri simZBavris
Camoya B ibebaSi, unikaBuri socialluri modelis ganviTarebiT. es modeBi mognilli da
dinamiuri aRmoCnda, boB o ramodenime aTwBeullis ganmav B obaSi, evropis ekonomikasa da
sazogadoebhaSi swrafad ganviTarebad mov B enebze reagirebis TvallsazrisiT.

B isabonis evropu lma sabWom gansazRvra mTeli rigi axalli amocanebisa, romllebmac
unda Sesrulldes, imisaTvis rom evropas hqondes “msof B ioSi yve Baze konkurentunariani
da dinamiuri, codnaze dafuZnebuli ekonomika, romel sac eqneba mdgradi ekonomikuri
zrdis unari ufro meti da ukeTesi samuSao adgillebiT da ufro maRali sicialluri
erTianoba”.

socialluri politikis programa, HBisabonSi gansazRvrulli ekonomikuri da
socialluri ganaxBebis miRwevisadmi evropis kompBeqsuri midgomis nawi B ia. kerZod, igi
gamiznu Bia ekonomikuri, dasagmebisa da socialluri politikis pozitiuri da dinamiuri
urTierTgmedebis uzrunve Byofasa da iseTi polRitikuri SeTanxmebis miRwevaze, romelic
mobi B izebas gaukeTebs yve Ba wamyvan wevr qveyanas, raTa maT erTobBivad imuSaon axalli
strategiulli miznis ganxorcie lebaze.

momava B i prob B emebi da SesaZleb l obebi
dasagmeba

evrokavSirma mniSvne Bovan winsvBas miaRwia ekonomikuri safuzvBebis gamyarebisa
da samuSao adgi Bebis Segmnis TvalsazrisiT. Tumca, umuSevrobis done jer-jerobiT
kvBav maRalli rCeba. anJamad, evropis samuSao Zalis 9 procentamde umeSevaria. dasaqgmebis
saSua o done, 1999 well' s, mxo B od 62 procenti iyo.

sagmianobis konkretull sferoebSi, magalliTad momsaxurebis seqtorSi, dasagmeba
kvBavac SedarebiT dabalia. monawi Beobis done gallebsa da mosaxBeobis konretul
JogufebSi (xandazmmu Bebi da invalidebi) ZaBlian dabalBia. Nisabonis evropull sabWoze,
evrokomisiam mkafFiod gansazRvra evropis dasagmebis deFficitis mTavari maxasiaTeb Bebi:

- sxvaoba momsaxurebis seqtorSi - evrokavSirs, momsaxurebis seqtorSi bevrad
ufro daballi done aqvs, vidre SeerTebull Statebs.

- genderuli sxvaoba — evrokavSirSi dasagmebullia gall Ta raodenobis naxevari,
SeerTebu Il StatebSi ki ori mesamedi.

- asakobrivi sxvaoba - 55-65 wlis asakobriv jJgufSi dasagmebis done Zalian
daball ia.

- sxvaoba kvalifikaciaSi - evrokavSirSi, miwodebulli samuSao Zalis
kvall iFikaciis done kval iFfikaciis moTxovnebs ar Seesabameba. es gansakuTrebiT SesamCnevia
sainformacio teqno B ogiebis dargSi, evropis mTell teritoriaze.

- strugturulli xasiaTis xangrZBivi umuSevroba - maTi umetesoba, visac
samuSao ar gaaCniaT, we B iwadze metia umuSevrebi arian.

- mkveTri regionulli sxvaobebi, rogorc evropaSi aseve wevr qveynebSi -
evrokavSiris TFargBebSi umuSevrobis maRalli done Figsirdeba aRmosavBeT germaniaSi,
safrangeTSi, samxreT italliaSi, espaneTsa da saberzZneTSi. umuSevroba yveBaze maRal
dones aRwevs konkretull, nakBebad ganviTarebull regionebSi, Soreull regionebsa da
samrewve 1o raionebSi, romBebic kriziss ganicdian.
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bolo sami whlis ganmavBobaSi, evropis dasagmebis strategia aRmoCnda efeqturi
instrumenti struqturulli reformebis gansaxorciellebBad erovnull Sronmis bazrebze.
aRniSnu i strategiis gaZlierebas arsebiTi mniSvne B oba eqgneba meti da ukeTesi samuSao
adgi Bebis SegmnisaTvis. rogorc zogierTi wevri qveynis magaliTi cxadyofs, dasagmebis
doneebis matebasTan erTad, iseTi samuSao Zalis miwodeba, romelic bazris nmier
moTxovni I standartebs aRwevs, gadamwyvet mniSvneBobas iZens mdgradi ekonomikuri
ganviTarebisa da arainfFlaciuri zrdisaTvis.

socialluri mdgomareoba

erTis mxriv, unda vaRiaroT wevri qveynebis socialluri sistemis mniSvne I ovani
rolli erTiani sazogadoebis Camoyall ibebaSi, magram amJamad, isini dganan iseTi
mniSvne Bovani saerTo amocanebis winaSe, rogoricaa sagnianobis sferos cvallebadoba,
axalli saojaxo strugturebi, mudmivi genderull uTanabrobebi, demografiulli cvli lebebi
da codnaze dafuZnebulli ekononmikis moTxovnebTan adaptirebis saWiroeba. ufro
grzZe Bvadian perspeqtivaSi, demografiulli cvlilebebi ZBier zegavlenas moaxdens Sromis
bazrisa da samuSao Zalis miwodebis struqturaze da mZimed daawveba sapensio da
Jandacvis sistemebs. es moiTxovs imigraciis rolis gaazrebas, aRniSnull tendenciebTan
brzolis strategiis nawi Bisa. socialluri dacvis sistemebis SemoRebisa da modernizebis
warumateb B obis SemTxvevaSi, umuSevrobis, siRaribisa da socialluri gariyvis riski kidev
ufro gaizrdeba.

socialluri dacvis sistemebis modernizacia mniSvne B ovania codnaze dafuZnebul
ekonomikaze gadasvlis procesis gamyarebisa da sazogadoebaSi axall moTxovni BebaTa
uzrunve ByoFfisaTvis. marTallia, socialuri dacva wevri qveynebis kompetenciaa, magram
meores mxriv, TanamSromBoba evropull doneze xells Seuwyobs erTobNivi ZalisxmeviT
sxvadasxva socialluri dacvis sistemebis modernizaciasa da gaumjobesebis amocanebis
misaRwevad saukeTeso gzebis gansazRvras.

amJamad, mTavari amocanaa, sociallur gariyvasTan brZolis programnidan iseT
programaze gadasvla, romellic uzrunve lyofs socialluri erTianobis donis amaR Bebas da
am tendenciis gaTvall iswinebas yve Ba po B itikuri kursis SemuSavebisas.

umuSevroba - siRaribis erTaderTi, umniSvne B ovanesi mizezia. sami
aradasagmebu B idan, ori siRaribis riskis winaSe dgas. amitomac, socialluri gariyvisagan
saukeTeso dacvas warmoadgens dasagmeba. Tumca, mxo Bod dasagmeba yve Ba probBemas ver
gadaWris.

dasagmebis doneebis Sedareba siRaribis doneebTanE gviCvenebs, rom siRaribe
SeiZleba SedarebiT farTod iyos gavrcelebulli zogierT iseT wevr qveyanaSic, sadac
dasagmebis done maRalia. dasagmebis doneebis amaRBeba da umuSevrobis Semcireba
mniSvne Bovanwi Bad Seamcirebda siRaribesa da socialluri gariyvis SemTxvevebs,
gansakuTrebiT im wevr qgveynebSi, romell Tac amJamad dabali dasagmebis doneebi agvT. am
mxriv, mniSvne Bovania yuradRebis gamaxviBeba maTze, vinc Sromis bazris zRurbllze
imyofFeba. es gulisxmobs investirebas adamianur resursebSi, maTi dasagmebis
SesaZBeb B obis gazrdis mizniT da Sromis bazarze SesvlisaTvis barierebis Semcirebas.
an probBemebTan dapirispireba moiTxovs mravalli aspeqtis momcveli politikis
ganxorciellebas, romelic gascdeba Sromis bazris sakiTxebs da, romelBic gamiznulli
igneba socialluri erTianobisa da monawi Beobis koeFicientis amaR B ebaze.

2 sjRaribis doneebi aq ganisazRvreba rogorc Sesabamisi gveynis medianuri Sinameurneobis Semosavllis
60 procenti (evrostatis standarti). am maCveneb Bebis gaumjobesebas didi mniSvne Boba eniWeba
evrokavSiris wevri qveynebis mier siRaribis daZBevis amocanis gadawyvetasSi.
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evrokavSiris gafarToeba

evrokavSirSi gawevrianebisaTvis, kandidati gqveynebi miznad isaxaven maTi ekonomikis,
sazogadoebisa da socialluri sistemebis ganviTarebas wevri qveynebis analBogiurad. maTi
mizania cxovrebis donisa da socialluri standartebis amaRBeba da ekonomikuri da
dasagmebis  mdgomareobis gaumjobeseba grZeBvadian perspeqtivaSi. evrokavSirSi
gawevrianebisaTvis momzadeba niSnavs, rom qveynebi ukve imyofebian FarTo samarT Bebrivi
normebisa da wesebis SemoRebis procesSi, ramac unda uzrunvelyos Sesabamisoba
evrokavSiris sociallur kriteriumebTan evrokavSirSi gaerTianebis momentisaTvis.
kandidati qveynebi ara mxoBod didi amocanebis winaSe dganan TavianTi sistemebis
gardagmnisa da siaxBeTa SemoRebis procesSi, aseve bevr iseT problemas upirispirdebian,
romBebic evrokavSiris wevri qveynebis mier wydeba.

internacionall izacia

internacionalizacia da gBobalizacia cvallebadi Finansuri, ekonomikuri da
savalro pirobebis mniSvne B ovani aspeqtebia evropisa da misi socialluri sistemebisaTvis.
cvlilleba ar gulisxmobs socialluri nmiznebis mitovebas. pirigiT, igi aZlierebs
socialluri investirebisaTvis ekonomikur saWiroebas kargad SemuSavebuli socialluri
po Bl itikis meSveobiT. ufro metad vidre odesme, evropis ekonomikuri mdgomareoba
damokidebu Bi igneba misi xa B xis mwarmoeb Bur da inovaciur potenciall ze. samuSao Zalis
codna-gamocdi Beba da adaptirebis unari ZHBier zegavlenas iqoniebs codnaSi
investirebaze, damatebuli Rirebulebis Segmnaze, ekonomikuri aqtivobis gazrdasa da
sirTulleebis daZlevaze.

wyaro. evrokomisiis mimarTva, evrosabWos, evropar Bamentis, ekonomikuri da socialluri
komitetis da, regionalluri komitetisadmi. socialuri politikis programa. briuseli,
28.6.2000 w. COM (2000), 379 sabo B oo dokumenti. evrogaer Tianebebis komisia
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sagarTve B os savalro urTierTobebi evrokavSirTan

2002 whis pirveli eqgvsi Tvis ganmavBobaSi sagarTve B o-evrokavSirs Soris
vaWroba 55 procentiT Semcirda wina wlis igive periodTan SedarebiT. mimdinare
whlis ganmavB obaSi sagarTveBos egsporti evrokavSiris bazrebze daaxBoebiT igive
iyo, rac wina wlis pirvell equs TveSi, xol o importi Semcirda 7,1 procentiT.

cxrilli 81 saqgarTvell os vaWroba evrokavSirTan, 2001 - 2002 ww.
(aTasi aSS dolari)

welli brunva eqsporti importi ba B ansi
2002 w. | nax. 119,665 29,318 90,347 -61,029
2001 w. | nax. 126,702 29,663 97, 039 -67,376

wyaro: sagarTve 0l os statistikis saxe Bmwifo deparitamenti

2002 whis pirvell naxevarSi sagarTvelB os evrokavSiris yvella wevr gveyanasTan
gaaCnda wuvaryoFfiTi savaWro balansi, gaerTianecbulli samefos garda. germania,
gaerTianebulli samefo da italia kvBavac rCebian sagarTveBlosTvis yve Baze msxvil
savalro partniorebad. sagarTveBlosa da am sam gveyanas Soris savalro brunva
sagarTve B os evrokavSirTan mT Biani savaWro brunvis 64,9 procents Seadgens.

cxrilli 82. sagarTvel os vaWroba evrokavSiris qveynebTan, 2001 — 2002 ww. | nax.
(aTasi aSS dolari)

2002 w. | nax. 2001 w. | nax.

qveyana brunva egsporti | importi balansi | brunva egsporti | importi | balBansi
avstria 6,127 6,035 92 -5,943 6,575 6,081 495 -5,586
be B gia 4,234 3,232 1,002 -2,230 10,450 3,875 6,575 -2,700
dania 4,006 3,706 300 -3,406 2,794 2,459 335 -2,124
saFrangeTi 7,282 6,111 1,171 -4,940 10,530 10,334 196 -10,138
germania 30,203 27,730 2,474 -25,256 38,810 34,806 4,004 -30,802
saberzZneTi 6,586 4,387 2,199 -2,188 3,354 1,772 1,582 -190
ir landia 316 244 72 -172 646 646 - -646
italia 21,114 17,517 3,598 -13,919 14,372 8,917 5,455 -3,462
1 ugsemburgi 83 83 - -83 112 112 - -112
nider B andebi 7,715 5,581 2,134 -3,447 7,059 4,555 2,504 -2,051
portugall ia 355 333 21 -312 644 568 76 -492
FineTi 1,115 1,115 - -1,115 8,365 8,365 - -8,365
espaneTi 1,352 981 371 -610 1,726 847 879 32
SvedeTi 2,817 2,805 12 -2,793 1,704 993 710 -283
gaerTianebulli

samefo 26,361 10,488 15,873 5,385 19,562 12,710 6,852 -5,857
sulll 119,665 29,318 90,347 -61,029 126,702 29,663 97,039 -67,376

wyaro: sagarTve 0l os statistikis saxe Bmwifo deparitamenti
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evrokavSiris daxmareba sagarTveBlosTvis: sasursaTo usafFrTxoebis
programa-

evrokavSiris programebs Soris sasursaTo usafrTxoebis programas erT-erTi
ZiriTadi adgili wukavia am programis mizania biujetis Sesabamisi muxBebis
daFinansebiT mxari dauWiros soflis meurneobis seqtoris ganviTarebas beneFiciar
qveynebSi.

evrokavSirSi soflis meurneoba warmoadgens seqtors, romelis wilad modis
mSp-s mxoBod 2,5 procenti da 57 procenti evrokavSiris mT Bian dasagmebaSi, magram
evrokavSiris politikis umniSvne Bovanes nawi Bs warmoadgens. evrokavSiri saerTo
sasof I o-sameurneo po Ritikis (CAP) saSuallebiT, anxorcie lebs soflis
meurneobasTan dakavSirebull movaleobebs poBRitikis Segmnisa da gadawyveti Bebis
miRebis TvalsazrisiT. sasoflo-sameurneo seqtori evrokavSiris dafFinansebis
ZiriTadi nmimRebia da sxva ekonomikur seqtorebTan SedarebiT yvelBlaze meti
administraciuli organoebi gaaCnia (evrokavSiris saerTo sasofl o-sameurneo
po Bitikis Sesaxeb informacia ixi BeT qvemoT).

evrokavSirma sasursaTo usaFrTxoebis programa 1996 wells daafuZna,
1292/95 reg Bamentis safuZvellze. es reglamenti moicavs sasursaTo daxmarebis
politikisa da menegmentis, aseve sasursaTo usafFrxoebis specifiuri daxmarebis
sakiTxebs. sasursaTo usafFrTxoebis programis regBlamenti gansazRvravs sam ZiriTad
mimarTuBebas. esenia: myari partniorulli urTierTobebi beneFiciar qveynebTan,
Sesabamisi reagirebis moxdena sasursaTo usafrTxoebis meryeobis SemTxvevaSi da
TanamSrom B obis ganviTareba integraciis po litikis gatarebiT.

myari  partniorulli urTierTobebi beneficiar qveynebTan gull isxmobs
evrokavSirisa da beneFficiari qveynis erTobliv pasuxismgebBobas soflis
meurneobis  sferoSi gatarebul RonisZiebebze. ufro konkretullad es
pasuxismgeb B obebi asaxuli unda iyos beneFiciari qveynis sasursaTo usafrTxoebis
po RitikaSi, romlis mizania transparentu l obisa da efeqturobis ganmtkiceba.

Sesabamisi reagirebis moxdena sasursaTo usaFrTxoebis meryeobis SemTxvevaSi
gu b isxmobs beneFiciar qveyanaSi Sesabamisi zomebis gatarebas sasursaTo krizisis
Tavidan acillebis mizniT da es politika ar aris mimarTulli krizisis Semdeg
gaCeni Bi Sedegebis aRmosafxvre lad.

TanamSroml obis ganviTarebaSi integraciis polRitika gullisxmobs
adgi Bobrivi resursebis efeqgturad gamoyenebas da ucxoell partniorebTan
koordinirebull TanamSromB obas, rac xell's uwyobs myari da stabi Buri ekonomikuri
mdgomareobis Camoya ll ibebas beneFiciar qveynebSi.

sasursaTo usafrTxoebis programa evrokavSiris erTiani TanamSromlobis
poRitikaSi aris integrirebulli. es programa sofFHlis meuneobis dargTan erTad aseve
moicavs iseT sferoebsac, rogoricaa siRaribis daZleva garemos dacva, transporti
da kerZo seqtoris xe l Sewyoba.

'merve Tavis am nawi BSi gamoyenebu I ia evrokonmisiis masall ebi.
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sasursaTo usaFrTxoebis programis koordinirebas axdens evrokavSiri
ucxoe l partniorebTan da donorebTan erTad.

sasursaTo usafrTxoebis programa sagarTveBoSi 1996 wells daiwyo. am
programis ZiriTadi mizania mxari dauWiros soflis meurneobis seqtoris
ganviTarebas, sameBioracio sistemebis reabilitacias, veterinariis sferos
ganviTarebas da mcenareTa dacvas.

1996 wells sagarTve Bom am programis egidiT evrokavSiridan 18 miBioni evro
miiRo. Semdeg well's, evrokavSirma sagarTve BosTvis kidev 16 mi Bioni evros gamoyoFfis
gadawyveti Beba miiRo, mxoBod am Tanxis misaRebad sagarTveBlos mTavrobas
garkveu B'i ekonomikuri pirobebi unda Seesrulebina

1998 wells sagarTvel os mTavrobam ver moaxerxa am pirobebis Sesrulleba da
evrokavSirma miiRo gadawyveti Beba zemoxsenebulBi Tanxis gadmoricxvis gadavadebis
Taobaze. evrokavSiris pirobebis SeusrullebBobis ZiriTadi mizezebi iyo biujetis
xar gviTi  nawilis politika, aseve darRvevebi privatizaciis procesSi da
dabrko B ebebi sagadasaxado po B itikis gatarebaSi.

es situacia kidev ufro gamwvavda mas Semdeg, rac sagarTveB oSi TFinansuri
krizisi ganviTarda. am periodSi qveynis sabiujeto deFiciti mniSvnell;ovnad
gaizarda da evrokavSiris moTxovnebis Sesrulleba kidev ufro garTullda

miuxedavad am Faqtisa, 1998 wlBis boBos evrokavSirma gamoTqgva mzadyofna
6 mi Bioni evros gadmoricxvis Taobaze.

1999 whlis meore naxevridan 2000 wlis boBomde sagarTve Bos xelisufFlebas
prob B emebi gauCnda saerTaSoriso savalluto fondTan urTierTobaSi. an prob lemebis
ZiriTadi mizezi iyo mxareebs Soris SeuTanxmeb B oba reformebis politikaze. swored
an mizezis gamo zemoT aRniSnuli periodis ganmav B obaSi evrokavSirma sagarTvel os
Seuwyvita sasursaTo usaFrTxoebis programa, ris Sedegadac sagarTvelom dakarga
14 miBioni evro.

2001 weB's evrokavSirma ganaaxBa sasurTo programa da sagarTvelom am erTi
whlis ganmavBobaSi miiRo 12 miBioni evro. aRsaniSnavia is Tfaqti rom, 2001 wels
evrokavSirma am programis nawi Bobrivi reorientacia moaxdina da es programa aseve
mimarTulli igna siRaribis daZlevis po Bitikis xe I Sewyobisaken.

evrokavSirma gadawyvita 2002-2003 w B ebSi gaagrZe B os sasursaTo usafFrTxoebis
programa sagarTveBoSi. am ori wlis ganmavBobaSi sagarTveBlo miiRebs 25 milion
evros, rac ZiriTadad moxmardeba sofBis meurneobis sabiujeto seqtors da
sociallur sferos.
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CanarTi 81

evrokavSiris saerTo sasofl o-sameurneo politika (CAP)

soflis meurneoba evrokavSirisTvis erT-erT umniSvne B ovanes seqtors warmoadgens. am
seqtorisadmi gansakuTrebull yuradReba jer kidev romis xe I Sekrullebis ganxi Bvis dros igna
gamaxvi Bebu R i.

swored romis xelSekrulleba ayalibebs evrokavSiris saerTo sasofl o-sameurneo
po R itikis zogad miznebs, romeBic SeTanxmebuli iyo 1958 wlis ivBisSi. 1960 wells saerTo
sasof B o-sameurneo po Bitikis meganizmebi miRebull 1igna evrokavSiris damaarsebeli eqvsi
gveynis mier da ori wlis Semdeg, 1962, we B s es SeTanxmeba Za B aSi Sevida.

evrokavSiris saerTo sasof I o-sameurneo po litika Sedgeba wesebisa da
meganizmebisagan, romBebic aregulireben warmoebas, vaWrobas da soflBis meurneobis
produqciis gadamuSavebas evrokavSiris wevr qveynebSi.

evrokavSiris nmier aRiarebull prioritetebs Soris saerTo sasofl o-sameurneo
politika erT-erTi umTavresia da ara mxoBlod imitom rom am dargze evrokavSiris biujetis
danaxar jebis didi nawi Bi modis (daaxBoebiT 50 procenti) da am seqtorSi dasagmebullia
uamravi  adamiani, aramed imitomac rom, am sFferoSi mniSvneBovani politikuri
gadawyveti Bebebis miReba xdeba ara erovnull, aramed saerTo evropull doneze.

evrokavSiris saerTo sasoflo-sameurneo politikis miznebi Cawerillia evrokavSiris
xe B Sekru Bebis 33-e mux B Si. es miznebia:

« sasof B o-sameuneo warmoebis gazrda teqnikuri progresis ganviTarebisa da erovnulli
warmoebis ganviTarebis meSveobiT;

* bazrebis stabi blizacia;
« momxmareb BisaTvis produqciis miwodebis uzrunve lyofa;
 momxmareb N isaTvis produqciis miwodeba mizanSewoni I FfasebSi.

an miznebis misaRwevad evrokavSiris xelSekrullebis 34-e muxBi ayallibebs sasoflo-
sameurneo bazris erTian marTvis sistemas, romelic produqciis saxeobis mixedviT iRebs
Semdeg Formebs:

* konkurenciis saerTo wesebi;
» sxvadasxva erovnu i bazrebis savalldebull o koordinacia;
e evropulli bazris organizeba.

dReisaTvis sasoflo-sameureno bazris erTiani organizacia moicavs soflis meurneobis
yve Ba produgts. sasof B o-sameureno bazris erTiani organizacia soflis meurneobis bazaris
ZiriTad instruments warmoadgens, radgan is xells uwyobs evrokavSiris bazarze soflis
meurneobis produqtebiT vaWrobis ganviTarebas da mesame qveynebisaTvis inarCunebs saerTo
satarifo barierebs.
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saerTo sasof B o-sameurneo bazars gaaCnia sami ZiriTadi principi:

e gaerTianecbulli bazari: rac gullisxmobs soflis meurneobis produgtebis
Tavisuf B ad gadaadgi Bebas evrokavSiris mTell teritoriaze;

e evrokavSiris wevri qveynebis upiratesoba: rac gullisxmobs evrokavSiris wevr
qveynebSi  warmoebull saso B o-sameurneo produgciis upiratesobas importul
produqciaze, rac Tavis mxriv gulisxmobs rogorc Tfasebis dawesebis po litikas,
aseve Sida bazris dacvas mesame gqveynebidan Semotani Bi iaFFfasiani produgciisagan;

e Finansuri solidaroba rac gullisxmobs saerTo sasof Bl o-sameurneo po BitikasTan
dakavSirebu Bi danaxar jebis evrokavSiris biujetidan anazRaurebas.

evrokavSiris saerTo sasofBo-sameurneo politika Finansdeba evropis soflis
meurneobis marTvisa da sagarantio fondidan (The European Guidance and Guarantee Fund (EAGGF)).
es Fondi Seigmna 1962 we B's, xo B o 1964-Si daiyo or damoukidebe B segqtorad:

e marTvis seqtorad, romelic ZiriTadad xels uwyobs da afFinansebs soflis
meurneobis sferoSi struqturulli reformebis ganxorcie lebas; da

e sagarantio seqtorad, romelBic afFinansebs sofFBis meurneobis erTiani bazris
organizebis sagminobas.

evrokavSiris gafFarToebis Semdeg mosalodnelia rom soflis meurneobis seqtorsSi
momuSave adamianebis ricxvi orjer gaizrdeba, aseve Sida bazars daaxBoebiT 100 milioni
momxmarebe Bi daemateba. agve aRniSvnis Rirsia is TFaqtic, rom evrokavSirSi gawevrianebis
kandidati qveynebis umravBesobisaTis evrokavSiri sofBis meurneobis seqtorSi umTavres
savalro partniors warmoadgens.

ukanaskne B'i wlebis ganmav B obaSi evrokavSirma gaaZBiera Tavisi mxardaWera kandidati
gveynebis restruqturizaciis procesebisadmi da am mizniT SemoiRoO gawevrianebis-wina (pre-
accession) instrumentebi. sofHlis meurneobis sferoSi aseTi iInstrumentia evrokavSiris
daxmareba SAPARD-i (Special Accession Programme for Agriculture and Rural Development). es daxmareba
miznad isaxavs centralluri da aRmosavBeT evropis qveynebis soflis meurneobis seqtoris
ganviTarebas da misi wHliuri biujeti Seadgens 520 milion evros 2000-2006 wHebis
ganmav B obaSi.

wyaro: evrokomisia
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2002 we b i

kontrabandis winaaRmdeg brZola/ saxeBImwifo ministris - avTandil
JorbenaZis gadawyveti BebiT, Seigmna kontrabandis winaaRmdeg brZzo N is
damoukidebe i komisia. komisiis  Semadgen B obaSi Sedian  sami
saxe Imwifo mrCeveli1 da ekonomikis seqtoris ministrTa moadgi leebi.
komisiis mizania qveyanaSi kontrabandulli sagonblis importis
aRmofxvraze mimarTu B i RonisZiebebis SemuSaveba.

energetika/ saTbob energetikis ministri - daviT mircxulava
energetikis sferoSi saerTaSoriso sabWos wevri gaxda es organizacia
ukve 95 we B ia rac arsebobs da masSi gawevrianebu lia 90 gveyana.

biznesi/ gaimarTa sagarTvel os biznesmenTa konfederaciis
damfuZnebe K i sxdoma. konfederaciis Semadgen I obaSi arian
gadamxde B Ta kavSiri, sagarTvelos sainvesticio Tfondi, vaWrobis
saerTaSoriso pallata da amerikis savalro pallata (Amcham-i).
konfederaciis Tavmjdomared arCeull igna b-ni niko BekiSvili.

saxe Imwifo biujeti/ sagarTveBlos parBamentis mier sagangebo
sxdomaze damtkicda 2002 wHlis saxe@lmwifo biujeti. 2002 wlis
saxe Imwifo biujetis saSemosav il o nawi B'i ganisazRvra
1,039,869,000 Naris odenobiT, xo B o xar jebi — 1,259,527,500 BariT.

sabaJo/teqnikuri daxmareba/ avTandill jorbenaZem - saxel@lmwifo
ministrma, Filip remBerma - sagarTveBoSi aSS-s saelCos nisiis
xe ImZRvane B is moadgi Bem da jeims kel im - aSS-s sabaJo departamentis
warmomadgene B ma, sagarTveBos sazRvrebis dacvisa da usaFrTxoebis
programis direqtorma, ganixilles sagarTvelos sabaJo samsaxuris
reformirebisa da reorganizaciis sakiTxebi. batonma kel im aRniSna
rom, aSS-s mTavroba mocemull etapze gegmavs sagarTveBos sabalJo
departamentis daxmarebas. kerZod, unda ganxorcielldes sacdelli
proeqti, romelic miznad isaxavs sagarTveBos aeroportSi sabalJo
procedurebis gaumjobesebas.

sabaJo/ poBoneTis mTavroba daTanaxmda daakmayofiBos sagarTvell os
ekononmikis, mrewveBobisa da vaWrobis saministros moTxovna da,
2002 wlidan gaaugma sabaJo gadasaxadi sagarTveBodan poBoneTSi
eqsportirebul Caize. polBoneTis mTavrobis nmier aRniSnulli
gadawyveti Bebis miRebande, garTuli Cai ibegreboda 15 procentiani
gadasaxadiT.
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sagareo valli/ sasomxeTis sagareo sagmeTa ministris, b-n vardan
oskanianis Thi BisSi vizitisas, xel1 moewera SeTanxmebas sasomxeTis
winaSe sagarTve l os 19,6 mi Bioni ass dolaris valis
restruqturizaciaze. vallis gadaxda moxdeba 20 wHlis ganmavll obaSi,
we B iwadSi 3 procentis daricxviT.

gazis tranziti/ bagoSi xeli moewera saboBoo SeTanxmebas
azerbai jJansa da sagarTveBlos Soris azeris gazis transportirebaze
Sahdenizis sabadodan. mi B sadenis eqspBuataciaSi Seyvanis Semdeg,
sagarTvel o, satranzito tarifis saxiT, miiRebs nmis teritoriaze
transportirebulli bunebrivi airis mT Biani mocu B obis 5 procents.

Ffasiani gaRaldebis bazari/vaBluta/ bagqoSi gaimarTa dsT-s qveynebis
birJebis saerTaSoriso asociaciis Sexvedra, romelSic monawi Beoba
miiRes yazaxeTis, sagarTvelos, ukrainis, azerbaijanis, ruseTisa da
uzbekeTis warmomadgen B ebma. monawi B eebma ganixi Bes Fasiani
gaRal debis bazarTan da dsT-s savalluto hazrebze momxdar
cvlilebebTan dakavSirebu i sakiTxebi, evro-s SemoRebasTan
mimarTebaSi.

sabaJo/mso/ ori wlis sawevro gadasaxdelis gadauxde B obis gamo,
1997 wll idan msofFlio sabaJo organizacianm (mso) CamoarTva
sagarTvelos sabaJo departaments agtiuri wevri qveynis statusi,
romBiTac igi 1995 wlBidan sargebBobda da gadaiyvana igi pasiuri
wevri queynis statusis mgone qveynebis kategoriaSi. sagarTvell om
srullad dafara davallianeba da gadaixada mimdinare wlis sawevro
gadasaxde i, riTac agtiuri wevris statusi daibruna

eqsporti/ sagarTve B oSi dafuZnda saegsporto kreditisa da dazRvevis
saagento, rombBis mizania mcire mewarmeobis Camoyallibebisa da
ganviTarebis xelSewyoba da saegsporto politikis mxardaWera.
saagento Seigmna Savi zRvis qveynebis vaWrobisa da ganviTarebis bankis
da ekononmikis, mrewve B obisa da vaWrobis saministros daxmarebiT.

navTobi da gazi/ TbilisSi Catarda saerTaSoriso konferencia
"navTobi, gazi da infrastruqtura" konferenciis TFfargBebSi xeli
moewera SeTanxmebas samxreT kavkasiis mi B sadenis (bago-Thi Risi-
erzrumi) proeqtis investorebsa da sagarTveBlos mTavrobas Soris.
sagarTveBlos mxridan SeTanxmebas xeli moawera b-nma giorgi
Wanturiam, GIOC-s (sagarTvelos saerTaSoriso navTobkompania)
prezidentma, xoBo investorTa mxridan kompaniebi "SOCAR", "BP",
"TotalFinalElf", "LUKAgip", "Statoil", "Nico" da "TPAO"-s warmomadgen 0 ebma.

sagareo poRitika/ par B amentma daamtkica B evan mige B aZis
kandidatura aSS-Si sagarTve Bos sagangebo da ufBebamosilli elCis
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postze. b-ni migeBaZe aseve Seasrullebs sagarTveBlos elCis
mova l eobebs kanadasa da megsikaSi.

transporti/ foTis navsadgurma miiRo ruseTis sazRvao gadazidvebis
registraturis mier gacemuli saerTaSoriso Bicenziis sertifikati.
mocemu B gadawyveti Bebas safuzvBlad daedo xarisxis kontrolis
sistenmis inspeqciis dadebiTi Sedegebi.

socialluri uzrunvellyoFfis sistema/ prezidentis mier gacemull igna
gankarguleba “"gaWirvebuli ojaxebisTvis socialuri daxmarebis
Sesaxeb”, romBis Tanaxmadac gaWirvebuli ojaxebisTvis 2002 wlis
biujetis kanoniT gaTvaliswinebull'i socialluri daxmareba
mizanmimar Tuli igneba mxo Bod "Raribi aramomuSave pensionerebis" an
obo b1, xeibari bavSvebis, invalidebis da im mravall Svi Biani ojaxebis
daxmarebaze, rome B Tac sull mcire 7 bavSvi hyavT.

sabaJo/ Bevan ZnelBaZem, sagadasaxado SemosavBebis ministrma, pres-
konferenciaze ganacxada, rom britaneTis kompania ITS-ma Sewyvita
sagmianoba sagarTveB oSi. rogorc b-nma minstrma aRniSna, pirveli
aprilidan winasaimporto inspeqcia ganxorcie 1 deba sabaJo
departamentis mier.

sabaJo/ rogorc prezidenti eduard SevardnaZis mehmed kesesiBerTan,
TurgeTis saxe@lmwifo ministrTan Sexvedraze 1igna aRniSnulli,
sagarTve B o-TurgeTis sazRvarze gaixsna axali sasazRvro kontrolis
pungti. or qveyanas Soris sasaqonlo brunvis stabilurma zrdam
ganapiroba axali sasazRvro sakontrollo pungtis gaxsnis
aucilebBoba karwaxSi, romelic vale-axalcixesTan arsebulli
sakontroBlo pungtisgan gansxvavebiT, mTelBi wHlis ganmavll obaSi
ifunqcionirebs. TurgeTis mxare mzadaa gamoyos 10 miBioni aSS
dolaris krediti karwaxis sasazRvro pungtTan misasvleli gzis
sagarTveBos monakveTis mSeneb BobisTvis. samSenebB o samuSaoebis
dawyeba dagegmi Bia ivnisSi.

sabaJo/ sagarTveBosa da TurgeTs Soris xeli moewera SeTanxmebas
TanamSrom B obis Sesaxeb. sagadasaxado Semosav Bebis ministrma, WBevan
ZnelaZem da TurgeTis saxe BmwiFo ministrma, mehmet kesesiBerma xeli
moaweres SeTanxmebas sabalJo sakiTxebSi urTierTdaxmarebisa da
TanamSrom B obis Sesaxeb.

ergb/ prezidentis sainvesticio sabWos 5 aprillis sxdomaze, b-nma
Temur basiBiam, prezidentis mrCevelma ekonomikuri refFormebis
sakiTxebSi moaxsena sxdomas, sagarTve B 0oSi, 2002-2003 w B ebis periodSi,
evropis rekonstrugciisa da ganviTarebis bankis sagmianobis
strategiis Sesaxeb, romelic bankis direqtorTa sabWos mier26 marts
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damtkicda. ergb-i gegmavs sainvesticio sagnianobis koncentrirebas
kerZo seqtoris iseT sferoebze, rogoricaa energetika, transporti,
sabanko sistema da komunikaciebi.

ekonomika/ sagarTveBos mTavrobasa da SeerTebull Statebs Soris
miRweul 1igna SeTanxmeba sagarTveB oSi, poBoneTis yoFfilli prenmier-
ministris, “Sokuri Terapiis” avtoris — MBeSek ballceroviCisa da misi
gundis sagmianobis dafFinansebis programis gagrZe Bebis Taobaze.

socialluri ganviTareba/ prezidentis gankargulleba “socialuri
ganviTarebis koncefciis reall izaciaze gamiznu b upiratesi
mniSvne B obis mgone RonisZiebebis Sesaxeb” iTvaliswinebs SromiTi
urTierTobebis daregullirebis, samuSao Zallis ufro efeqturad
gamoyenebisa da dasagmebis mdgomareobis gaumjobesebisaTvis da aseve,
sapensio sistemis srullyofisa da socialur sferoSi saxel@lmwifo
programebis momzadebisa da ganxorciellebis xellSewyobis mizniT
gasatarebe I RonisZiebebs.

evropis par Bamenti/ evropis parBamentis mier dantkicebuli
rezolBucia “samxreT kavkasiasTan evrokavSiris urTierTobaTa
Sesaxeb” xazs usvams samxreT kavkasiaSi regionuli TanamSroml obis
yve Ba programis mxardaWerisa da daFinansebis gagrzZe B ebis saWiroebas.
mocemuli  dokumenti aqcents akeTebs imaze, rom evropullma
strugqturebma monawi B eoba unda miiRon samxreT kavkasiaSi
ekonomikuri proeqtebis ganxorcielebaSi, gansakuTrebiT, energetikis
seqtorSi.

privatizacia/ saxeBmwifo qgonebis marTvis saministrom SeimuSava
prezidentis gankargulebis proegti “saagentos Segmnis Sesaxeb im
sawarmoTa gasanviTarebBlad, romBebSic saxe@lmwifo wilobrivad
monawi B eobs”. saagentoze kontrolls awarmoebs saxeB@mwifo gonebis
marTvis saministro. saagentos mTavari amocanaa im sawarmoTa
ganviTareba, romBis aqciebis wills saxe@lmwifo FHBobs; aRniSnul
sawarmoebSi saxe Imwifos interesebis dacva;, saxeBmwifo biujetSi
dividendebis mobi Bizaciis optimizacia; saxe Imwifos willis
koordinireba da realizeba da aqciebis marTva; gonebis racionaluri
gamoyeneba; ekonomikuri efeqturobis gazrda, privatizaciis procesis
xe I Sewyoba.

evrokavSiris daxmareba/ 10 aprills Thi BisSi xelBi moewera dokuments,
roml is Tanaxmadac sabaJo departamenti evrokavSirisgan 850, 000 evros
miiRebs. aRniSnulli Tanxa unda moxmardes ucxoelli da adgi Bobrivi
eqspertebis mier sagarTve los sabaJo kanonmdeb B obis SemuSavebasa da
sabaJo sfFeroSi evrokavSiris kanonmdeb BobasTan harmonizaciis
procesSi gaweuli  samsaxuris dafFinansebas. gasul zafxuls,
avstrieli sabalJo eqspertebis monawi BeobiT, tasisis programis
FfarglebSi ganxorcielda sagarTveBlos sabaJo  kanonmdeb B obis
evrokavSiris kanonmdeb B obasTan SedarebiTi analizi.
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mcire da saSuallo sawarmoebi/ 11 aprills gamarTull preskonferenciaze
mev Bud wikBaurma, mcire da saSuallo biznesis xe l Sewyobis saagentos
direqtorma, warmoadgina sagarTvelBlos mcire da saSuallo sawarmoTa
mxardaWeris programa 2002-2004 wHBebisaTvis. programa iTvalliswinebs
mcire da saSuallo sawarmoTa daxmarebas. Tumca, vidre es moxdeba,
saWiro igneba cvlilBebebis Setana sagarTveBlos kanonSi “mcire da
saSuallo sawarmoTa Sesaxeb”. kanonproeqti ukve momzadda da gadaeca
mTavrobas gansaxi Bvelad. igi 1iTvaliswinebs mcire da saSuallo
sawarmoTa koncefciebis SemoRebas, dasagmebull muSakTa ricxovnobisa
da kapitalis brunvis kriteriumebis gansazRvras.

energetika/ par Bamentma moaxdina msofFBio bankTan sakredito
SeTanxmebis ratiFfikacia, romelic iTvaliswinebs energetikis seqtoris
ganviTarebisTvis 274 milBioni aSS dolaris gamoyofas. 2001 wlis
18 ivniss, sagarTvelos mTavrobasa da msofBio bankis saerTaSoriso
ganviTarebis asociacias (sga) Soris xeli moewera sakredito
xe BSekrullebas eleqtroenergiis bazris ganviTarebis proegtis
ganxorcielebisTvis, rombBis Rirebulleba 557 milBion aSS dolars
Seadgens. kontragtis Tanaxmad, daFfinansebis wyaroebiaz sga -
27,4 mi Bioni aSS dolari, germaniis rekonstrugciis sakredito banki

KWW - 124 nmilioni aSS dolari, evropis rekonstruqciisa da
ganviTarebis banki - 1 milioni evro, saaqcio sazogadoeba
“e B eqtrogadacema” - 8,7 mi B ioni ass dolari,
Sps“eBeqtrodispeCerizacia” - 22 nmilioni aSS dolari da Sps

“e leqtroenergiis sabiTumo bazari” — 42 mi Bioni aSS dolari.

sagadasaxado sistema/ sagarTveBos axalli sagadasaxado sistenis
koncefcia mzad unda iyos 10 ivnisisTvis. rogorc sagarTvelBlos axali
sagadasaxado sistemis 16 aprills gamarTull prezentaciaze aRiniSna,
mocemu Bi dokumenti SemuSavda sagarTve Bl os ekonomikuri ganviTarebis
institutSi sapar Bamento Ffragcia “mewarmeTa” iniciativiT, b-ni gogi
ToTfazZis, Fragciis HBideris da mewarmis da Ffondis Ria sazogadoeba-
sagarTvelos - Finansuri mxardaWeriT. iniciativis mizania arsebiTi
cvililebebis Setana sagarTvel os mogmed sagadasaxado kodeqsSi. axal'i
al ternatiulli proeqtis SemuSavebaSi monawi Beoba miiRo 42 eqspertma.
eqspertTa jJguFis Semadgen BobaSi Sevidnen rogorc garTveli aseve
ucxoe Bi ekonomistebi da Finansuri eqspertebi.

gazis milsadeni/ bago-Thilisi-erzrumis gazsadenze saboloo
SeTanxmebas xel@i moewera BondonSi gamarTul saerTaSoriso
konferenciaze, sadac monawi Beoba miiRes azerbai janis, sagarTvell os,
yazaxeTis Thoenergetikis departamentebma da Semdegma ucxourma
kompaniebma: “Chevron Texaco”, “BP”, “Pricewaterhouse Coopers”, “Schlumberger”,
“Burren Energy”, “Statoil”, “Parker Drilling”, “AMBO”, “EBRD” da “CPC".
konferencia mieZRvhna centralluri aziisa da kaspiis zRvis regionis
Thboenergetiku li komp Beqsis ganviTarebis sakiTxebs.
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mi B sadenis egsp BuataciaSi Seyvanis Semdeg, sagarTvel o, satranzito
gadasaxadis saxiT, mis teritoriaze transportirebulli bunebrivi
airis mT Riani mocullobis 5 procents nmiiRebs. miBsadenis srulli
datvirTviT muSaobis pirobiT, sagarTveBo miiRebs 15 miBiard kubur
metr bunebriv airs, roca qveyanaSi gazis moxmareba weliwadSi
750 miBion kubur metrs ar aRemateba. sagarTveBos SesaZlBebloba
eqneba we B iwadSi 500 mi B ioni kuburi metri gazi gayidos.

transporti/ 1819 aprills TbilisSi, transportis saministroebis
evropull konferenciaze (ECMT), romelic msofBio bankis egidiT
gaimarTa, Catarda seminari samxreT kavkasiis qveynebSi satransporto
poRitikasTan dakavSirebull sakiTxebze. seminarze ganxiBull igna
regionSi satransporto po Ritikis, satransporto Xazebis
ganviTarebis, TanamSromBobisa da saerTaSoriso gamocdi Bebis
gaziarebis sakiTxebi.

turizmi/ 1819 aprills TbilisSi gaimarTa abreSumis gzis qveynebis
meoTxe gamofena-gayidva, romell Sic monawi Beoba miiRo 60 organizaciam
da kompaniam 10 qveynidan. gamofena organizebulli iyo sagamofeno
centri “Expo-Georgia-s” mier, sagarTvelos turizmisa da kurortebis
saxe Imwifo departamentis mxardaWeriT.

socialluri uzrunvellyofis sistema/ prezidentis mier gaica
brzanebuleba "umuSevarTa socialuri dacvis sferoSi damatebiTi
RonisZiebebis Sesaxeb”, romBis Tanaxmad, standartulli Tviuri
umuSevrobis daxmareba, romelic gaicema umuSevrobis registraciis
pirveli eqvsi Tvis ganmavBobaSi, gaizarda 2 HBariT umuSevrobis
meore or-Tviani periodisTvis da 3 BariT - Semdgomi ori TvisTvis da
dafFigsirda 14 Barze Sesabamisi periodisTvis.

ssf/sagarTvel o/ 25 aprills daiwyo ssf-s misiis reguBlarulli viziti,
rome B sac xe BImZRvane B obda devid oueni — evropis me-ll departamentis
samxreT ganyofilebis ufrosi. vizitis dros ssf-is egspertebma
ganaxorcielles fondis rekomendaciebis Sesrullebis anallizi.
specialuri yuradReba daeTmo  makroekonomikuri mdgomareobis
gaumjobesebisa da sagarTveBlos TFiskaluri da Fullad-sakredito
po Ritikis ganviTarebis sakiTxebs.

mocemuli reguBlarulli vizitis dros, ssf-is misia gaecnoba
strugturulli cvilillebebis nmimdinareobas, sabiujeto sFerosSi
arsebull mdgomareobas, sagareo vall Tan dakavSirebuli valdebullebis
Sesrullebasa da sxva sakiTxebs. winaswari Sefasebis safuzve l ze, ssF-i
mzadaa gamouyos sagarTveBos 60 miBioni aSS dolari, nacvlad adre
dagegmi Bi 48 milBioni aSS dolarisa. aRniSnull Tanxas sagarTvello
miiRebs ori Tanabari tranSis saxiT maisis bolos da dekemberSi, im
SemTxvevaSi, Tu ssf-is misia dadebiTad Seafasebs sagarTveB os nmier
ssT-s rekomendaciebis Sesru ll ebas.
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sagarTveBlo ssf-sTan TanamSromBobs 1994 wlidan. aRniSnulli
saerTaSoriso Finansuri organizaciidan mTeli periodis
ganmav B obaSi kreditis saxiT miRebulia 390 mi Bion aSS dolari.

27 ssF-i da msofFBio banki/ msoFbBio bankisa da saerTaSoriso savalluto
Ffondis sagazafxul o Sexvedraze miRebull igna gadawyveti Beba yoFili
sabWoTa kavSiris Svidi yvelBlaze daballSemosavliani respublikis
(dsT-s qveynebis) daxmarebis iniciativis damatebiTi mxardaleris
Taobaze. esenia. azerbaijani, sasomxeTi, sagarTvelo, yirgizeTi,
mo Bdova, tajikeTi da wuzbekeTi. (dsT-s Svidi qveyana). aRniSnulli
iniciativis mizania “siRaribis dazBevaze nmimarTulli zomebis
gaZbliereba da ekonomikuri zrdis stimulireba, paralelurad
Fiskaluri da sagareo valis mdgomareobis stabi Burobis
uzrunve BlyofasTan erTad”. pres-relizi iuwyeba, rom aRniSnul
iniciativa dafuZnebullia “ganviTarebis da reformebis procesis
intensifikaciis da aRniSnulli procesis ganxorciellebaSi dsT-s
7 qveynis meti damoukideb I obis" principize saerTaSoriso
TanasazogadoebasTan  mimar TebaSi, romelic mzadaa mxardaWera
aRmouCinos “qveynebs, romBebic reformebis Tanmimdevrull po litikas
axorcie leben”.

30 aSS-s  sagarTve I osadnmi daxmareba/ aSS-s mTavrobam  gamouyo
sagarTveBlos 20 millioni aSS dolaris granti kvebisa da
gadamamuSavebe B'i mrewve B obis reabi BitaciisTvis. zafxu BSi, daiwyeba
proeqtis pirveli etapi, romBis ganmavB obaSi ucxoeli da qarTveli
special istebi SeiswavBian sagarTveBlos kvebisa da gadamamuSavebel
mrewve BobaSi arsebull mdgomareobas. pirveli Ffaza erT wels
gagrZe Bl deba, ris Semdegac SemuSavdeba gegma ufro xangrZBivi meore

FfazisTvis.

maisi

7 par B amenti/kanonSemoqmedeba/ 7 maisis pBenarull sxdomaze mesame
mosmeniT damtkicebuli kanonproeqti ”"Finansuri HBizingis Sesaxeb”
gansazRvravs Bizingis Formebs, salizingo urTierTobebis
monawi BeTa ufFBebamosi Bebas da mocemul sferoSi samarT Bebrivi
daregu B irebis konkretull meganizms.

13 msoF B io banki/ vaSingtonSi, msofFlio bankis saTao oFisSi vizitisas,
romelic 13 maiss dasrullda, giorgi isakaZzem — saxe Bmwifo ministris
moadgi N em, de legaciis meTaurma, gamarTa mo W aparakebebi

municipaluri ganviTarebisa da decentralizaciis proeqtis
gagrZe B ebis SesaZleb B obis Taobaze. xeli moewera mxareTa ganzraxvis
ogns, romBic iTvaliswinebs 194 milioni aSS dolaris gamoyofas
municipaBluri ganviTarebisa da decentrallizaciis meore proeqtis
Ffarg 1 ebSi.
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TanamSromBoba/ sagarTveBosa da ukrainis kontrolis pallataTa
xe BmZRvane Bebma - sullxan mo BaSvillma da valentin simonenkom, xeli
moaweres SeTanxmebas TanamSromB obaze. SeTanxmeba iTvalliswinebs
TanamSrom l obas Semdeg sakiTxebSi: gamocdi Bebis gaziareba,
auditorulli strugturebisTvis kadrebis momzadebis sistenis
gaumjobeseba, risTvisac unda Seigmnas kadrebis momzadebis saerTo
centri.

energetika/kadrebi/ prezidentma daniSna  specialluri komisari
energetikis dargSi. prezidentis miTiTebebSi naTqvamia, rom axali
postis SemoReba gamiznulia energetikis stabiluri ganviTarebis
grZeBvadiani koncefciis Camoyall ibebaze, axalli maRalefeqturi
tegno B ogiebis SemoRebasa da ucxouri investiciebis mobi lizebaze.
energetikis sferoSi sagangebo warmomadgenlis postze dainiSna arCill
FfrangiSvibli, tegnikuri universitetis profesori, sagarTvelos
mecnierebaTa akademiis wevr-korespondenti. sagarTveB os saxeImwifo
organoebs evallebaT misTvis daxmarebis gaweva organizaciul
sakiTxebSi.

miwisZvra/ apri BSi Thi BisSi momxdari miwisZzvriT gamowveu Bi zaralli
daax B oebiT 150 miBioni aSS dolars aRemateba. es Tanxa dasaxel da
sagarTve los mosaxBeobis da mokavSire qveynebisa da saerTaSoriso
organizaciebisadmi sagangebo mimarTvaSi, romelic momzadda qarTveli
eqspertebis mier, UNDP-s daxmarebiT. aRiniSna, rom 30 miBioni aSS
dolari saWiroa pirvel rigSi gansaxorciellebeli  saavario
samuSaoebisaTvis.

bankebi/ sagarTvelBlos nmikrosaFinanso bankma (banki em-bi-ji) mesame
whlisTavi izeima. ¢-nma doris koenma, banki em-bi-ji-s sabWos axallma
Tavmgjdomarem 15 maiss gamarTull pres-konferenciaze aRniSna, rom
ganvlibi periodis ganmavl obaSi bankma SesZB o adgi Bi daemkvidrebina
sagarTveBlos 5 wamyvan banks Soris. 2001 wells, banki FHobda
3B milioni aSS dolaris agtivebs. 2001 wHBis boBos sesxebis
portfeli Seadgenda 235 mi Bion aSS dolars, xolo kRientebis ricvi
- 5,350. 2002 wlis 30 aprilisTvis sakredito portfellma 25 mi Bion aSS
dolarande miaRwia, kHNientebis vricxvi ki 6,305-mde gaizarda.
1999 wl idan banks gacemuBi agvs 13,044 sesxi. is Fagti, rom saSuallo
sesxi 8,000 Bars Seadgens, naTelByofs rom banki "em-bi-§i" ZiriTadad
emsaxureba sagarTveB oSi moRvawe mikro da makrosawarmoTa jgufs.
gacemu Bi sesxebis 98 procenti kB ientebis mier droullad ifareba

evrokavSiris dReebi Tbi BisSi/ 14-18 maiss sagarTve Bl o maspinZ B obda
sagarTve B oSi  evrokavSiris dReebisa da evrokavSiris tasis-is
programis meaTe wHlisTavisadmi miZRvnill ceremoniebs. tasis-is
programa miznad isaxavs sabazro ekonomikis ganviTarebis xell Sewyobas
da demokratiulli sazogadoebis Camoyallibebas axall damoukidebel
gveynebsa da monRoBeTSi. programis TFargBebSi sagarTveloSi
ganxorciellda 300 proeqti iseT mniSvne Bovan sferoebSi, rogoricaa
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energetika, sofFlis meurneoba, transporti, statistika da ganaT Beba
da aS. programa SesaZlBebelBs xdis iseTi mniSvne Blovani proeqtebis
ganxorcie l ebas, rogoricaa evropa-kavkasia-aziis satransporto
derefani (TRACECA) da navTobisa da gazis transportireba kaspiis
regionidan evropis qveynebSi.

sagarTve B o-TurgeTis ekonomikuri urTierTobebi/ sajgarTveBlosa da
TurgeTs Soris ekonomikuri urTierTobebi ganmtkicebas saWiroebs - am
Temaze saubrobda TurgeTis saxe@mwifo ministri, Tunja Toksali,
sagarTveB os prezidentTan 21 maiss gamarTull Sexvedraze. prezidentma
eduard SevardnaZem aRniSna, rom or qveyanas Soris gaFormebullma
SeTanxmebam  “investiciebis stimulirebis Sesaxeb” xeli Seuwyo
ormxrivi ekonomikuri urTierTobebis gaZlierebas. prezidentma
xazgasmiT aRniSna, rom miuxedavad imisa rom dRes, TurqgeTi erT-erTi
wamyvani investoria sagarTvel OSi, sagarTvelom metad unda
ganantkicos am gveyanasTan ekonomikuri da savalWro TanamSromll oba.

garTull-holandiuri sagmiani urTierTobebi/ TbilisSi Catarda
garTvel da holBandiell biznesmenTa Sexvedra. 1998 wlidan ho Bandiis
mTavroba axorcielebs sagarTve 1 0Si ramodenime proeqts.

ergb-i/ garTullma de Begaciam monawi B eoba miiRo evropis
rekonstrugciisa da ganviTarebis bankis yovelwliur SexvedraSi,
romelic moewyo bugarestSi. delegacias xe@mZRvaneBobda Temur
basi Bia, prezidentis mrCeveli ekonomikuri refFormebis sakiTxebSi.
aseve dellegaciis Semadgen B obaSi iyvnen irakBi managaze — erovnulli

bankis prezidenti, Jjemall inaniSvilli - FfoTis portis ufrosi,
vBladimir pateiSvilli - sagarTveBlos bankis meTvallyureTa sabWos
Tavmjdomare. garTulli de Begaciis wevrebi ganixi Bavdnen

2002-2003 w B ebSi ergb-is  sagmianobis  strategias sagarTvel oSi,
romelic bankis direqgtorTa sabWos mier 2002 wBis 26 marts
damtkicda.

vmo-s ministrTa konFferencia TbilisSi/ TbhilisSi, vmo-s egidiT,
Catarda vmo-s ministrTa konferencia, romelSic monawi Beobdnen
centralluri aziisa da kavkasiis regionis vaWrobis ministrebi.
konferenciaze sityviT gamovida valWrobis msofBio organizaciis
generaluri direqtori - b-ni maik muri, romel@mac aRniSna rom am
gveynebis miReba msoflio savalro sistemaSi “xels Seuwyobs regionis
rogorc ekonomikur aseve politikur stabiBurobas” man xazi gausva,
rom vmo mzadaa daexmaros aRniSnull process. b-nma murma miuTiTa im
fagtze rom amJamad vmo wudides yuradRebas uTmobs tegnikur
daxmarebas gardamavalli ekonomikis mgone ganviTarebadi qveynebisTvis.
misi azriT, donori qveynebisa da vmo-s wevr qveynebis mxardaWeram
Sesazlebeli gaxada am organizaciis FargBlebSi SegmniBi specialuri
fondis resursebis gaormageba. es safuZvels uyris ganviTarebadi
qveynebisTvis daxmarebis gazrdas da maTi srull Fasovani monawi Beobis
uzrunve lyofas msoflio vaWrobaSi.
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24 daxmareba/iaponia/  iaponiis mTavroba agrZellebs sagarTvel oSi
sasof B o-sameurneo tegnikis miwodebis daFinansebas. ThiBisSi xeli
moewera memorandums 1996 wels dawyebuli 2KR programis gagrZe Bebis
Taobaze, romelic iTvall iswinebs iaponiis mTavrobis mier
sagarTve B osTvis sxvadasxva sasof B o-sameurneo teqnikis miwodebis
daFinansebas. am wHlebis ganmavBobaSi sagarTveBoSi Semotanili
sasof B o-sameurneo  tegnikis (sul 1,046 erTeulli) Rirebulleba
24 million Hars aRemateba. wells programam unda daaFinansos
600 sasof B o-sameurneo manganis SeZena, risTvisac iaponiis mTavrobam
3 milioni aSS dolaris granti unda gamoyos.

25 regionulli seminari  FermerebisTvis/ ThilisSi FermerebisTvis
gamarTull  seminars eswrebodnen warmomadgenBebi sagarTve l odan,
sasomxeTsa da azerbai janidan. seminari israellis centr “maSavi-s” mier
iyo organizebu b'i. seminaris TanadamFinansebe I ia evraziis fondi.

27 privatizacia/ daiwyo regularulli tenderi saxeBmwifo aviakompania
“sagarTve los aviaxazebis” privatizaciaze. saerTaSoriso komerciul
tenderze gatanilia aqciebis 100 procenti. saxeBImwifo gonebis
marTvis saministroSi ganacxadebis wardgenis sabo B oo vadaa 27 ivnisi,
aqciebis gayidvis sawyisi Fasi — 931,000 aSS do R ari.

30 bankebi/ TBC-bankis pirveli kvartBlis Sedegebi miuTiTebs imaze rom
igi, agtivebis, valdebullebebis, sakredito portfelis da ZiriTadi
ganakveTebis mixedviT, yveBlaze didi bankia sagarTve B oSi. banki aseve
gveyanaSi  yvelBlaze msxvill  Finansur organizacias warmoadgens.
2002 whis aprilisTvis, TBC-bankis aqtivebma Seadgina 151,7 miBioni
Bari, valdebulebebma - 129 miBioni Mari, sesxebis portfellma ki
85 milion Mars gadaaWarba. depozitebis mixedviT, bankis sabazro
willi 212 procenti iyo. 2001 wlis meoTxe kvartBis SedegebiT
"sagarTve B os banki" qveyanaSi yveBaze msxvill komerciull banki iyo.
bankis aqtivebi Seadgenda 137 mi Bion Bars. im dros TBC-banki, rombis
aqtivebi 118,7 mi Bion MBars Seadgenda, meore adgi 0l ze iyo.

1vnisi

7 biujeti/ xeli moewera urTierTgagebis memorandums, romlis
Tanaxmadac, evrokavSiris granti moxmardeba saxe@mwifo biujetis
xar jebs sofFlis nmeurneobis, ganaT Bebis, jJandacvisa da sxva
seqtorebSi. pirvel 2 milion evros sagarTvelo miiRebs uaxll oes
momava B Si, xolo wlis boBos miRebulli igneba danarCeni ori tranSi,
TiToeulli 5 miBioni evros odenobiT.

10-16 BSEC/ TbhillisSi gaimarTa Savi zRvis qveynebis ekonomikuri

TanamSrom B obis  sapar Bamento  asambBeis me-19-e  sesia.  sesiis
monawi Beebma daamtkices BSEC-is me-10-e wHlisTavisadmi miZRvni Ri
specialuri dekBaracia dekBaraciaSi aRniSnullia, rom BSEC-s
mniSvne Bovani  adgilli uWiravs saerTaSoriso da regionalur
organizaciebs Soris. aRniSnulli saerTaSoriso da regionulli
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organizaciebis mier Segmni @i Savi zRvis vaWrobisa da ganviTarebis
banki (BSTDB-i) aFinansebs mTell rig proeqtebs BSEC-is wevr gveynebSi.

transporti/Buis miSelma, belgiis samnefos sagareo sagmeTa ministrma
da irakBi nmenaRariSvi lma, sagarTvelos sagareo sagmeTa ministrma
xeli moaweres SeTanxmebas sagarTveBos, belgiasa da Nugsemburgs
Soris TanamSrom Ml obaze sazRvao, satvirTo da samgzavro gadazidvebis
sferosSi.

sainvesticio saagento/ par Bamentma erTxmad daamtkica kanonproeqti
“sagarTvel os erovnull i sainvesticio saagentos Sesaxeb”.
kanonproeqtis mTavari mizania, sagarTvelBlos sawarmoo potencialis
ganviTarebisaTvis saxeBmwifo xelSewyobis institutis SemoReba.
kanonproegti SemuSavebu ll igna ekonomikis, mrewve Bobisa da vaWrobis
saministros mier. kanoni iTvaliswinebs axalli strugturebis
Fformirebas, romBebic mniSvneBovnad Seuwyoben xels mrewvell obis
ganviTarebas, rogorc Finansuri, aseve saxel@lmwifo mxardaWeris
TvallsazrisiTac. saagentos daFinansebis ZiriTad wyaros warmoadgens
prezidentis mrewve Bobis ganviTarebis sainvesticio Ffondi da
sxvadasxva grantebi.

BSEC-i/ BSEC-is wevri qveynebis delegaciebis meTaurebma ganixiles
energetikis, transportisa da kavSirgabmu B obis sferoebSi regionulli
TanamSrom B obis sakiTxebi da daamtkices BSEC-is stambulis samitis
dekBaracia “TanamSromBobisa da ganviTarebis 10 weli: momavalis
xedva”. dek BaraciaSi Sefasebu l ia BSEC-is sagmianoba da
gansazRvrull ia misi ganviTarebis mTavari mimarTu lebebi.

Cais egsporti/ prezidentma SevardnaZem xe B i moawera brZanebu ll ebas
“garTulli Cais egsportis SenarCunebis saxe@lmwifo progranmis
mxardaWeris Sesaxeb”. brZanebuBebis Tanaxmad, axBo momavallSi
gamocxaddeba tenderi Finansuri resursebis ganawi Bebaze. satendero
komisiam, , FinansTa ministris mirian gogiaSvi blis xe ImZRvane B obiT,
unda SeimuSavos satendero pirobebi. programis mizania SeinarCunos
da gaafarToos qgarTulli Cais egsporti sagareo bazarze mimdinare
whis saxe@lmwifo biujetiT gaTvaliswinebullia 3 milioni HRari
garTulli Cais egsportis mxardaWerisTvis.

momxmareb B is ufBebaTa dacva/ riggareSe sapar Bamento sesiaze,
pirveli waki TxviT igna  miRebuli 4 ivlisis Sesworebebi
“momxmareb Bis uFBebaTa dacvis Sesaxeb” kanonSi, romBebic
antimonopo Biuri samsaxuris mier igna wardgenibli. importirebul
sasursaTo produgtebze, kosmetikur da sayofacxovrebo
daniSnullebis sagonelze gqgarTull enaze gakeTebuli aRniSvnebis
SemoReba gaTvaliswinebulia 2002 wHlois 1 noembridan, xollo
Ffarmacevtu bl ze — 2003 wlis 1 ianvridan.
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agvisto

seqtemberi

10
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GUUAM-i/ i1alltaSi Catarda GUUAM-is wevri qveynebis Sexvedra,
romlis FarglebSic xeli moewera ukrainas, mo Bdovas, sagarTve 1 osa
da azerbaijans Soris Tavisufalli vaWrobis Sesaxeb mravaBmxrivi
SeTanxmebis damfuznebe B dek Baracias.

eqsporti/ sagarTvelBlos par Bamentma ar gaagrZela xe-tyis egsportze
dawesebuBi droebiTi barieris mogmedebis vada, romelic 2001 whis
boBos amoiwura da aseve, moxsna akrZallva Savi HBiTonis jarTis
eqsportze, romell sac vada zafxul Si gauvida.

mi Bsadeni/ BondonSi xeBi moewera kompania “bago-Thi B isi-jeihanis”
damfFuZnebel  dokumentebs. dokumentebis xeB@moweris ceremoniaSi
monawi Beoba miiRes sami satranzito teritoriis mFRobeli gveynis —
azerbai janis, TurgeTisa da sagarTvel os - mTavrobis
warmomadgen B ebma.

navTobis tranziti/ sagarTvelos saerTaSoriso navTobkorporaciam
(GIOC) da ukrainis saxe Imwifo saaqcionero kompaniam “Uktransnafta”
xeli moaweres  ganzraxvebis  Sesaxeb protokols. aRniSnulli
dokumentis Tanaxmad, mxareebi erTobBivad warmarTaven sagmianobas
sagarTvelos teritoriaze navTobis transportirebisaTvis derefnis
gaFarToebis mizniT.

daxmareba/ germaniis TFfederalurma mTavrobam gadasca sagarTvelos
25miBioni evro ThilisSi miwisZvris Sedegad dazarallebuli
Senobebis aRsadgenad. Tanxis didi nawili moxmardeba skolebis
aRdgenas. garda amisa, dagegmilia afxazeTisa da cxinvallis
regionebidan B tolvilebis TavSesaFarTa da moxucebul Ta saxBebis
aRdgena.

mTavroba/ 10 seqtembers sagarTveBlos prezidentma  daantkica
saxe Imwifo antikorufciulli sabWos nmier SemuSavebulli proeqgti.
proeqti iTvaliswinebs saxeBmwifo qonebis marTvis saministros
gaugmebas da mis nacvBad, hoBdinguri samsaxuris Segmnas, romelic
ganaxorciellebs saxe Bmwifo aqciebis marTvas sawarmoebSi; da aseve,
proeqti iTvaliswinebs saxe@mwifo sawarmoTa qonebis marTvis
uf Bebis FinansTa saministrosaTvis gadacemas.

komunikaciebi/ transportisa da kavSirgabmuB obis ministrma, merab
adeiSvi Ema, samTavrobo sxdomaze ganacxada, ronm kompania
“sagarTvelos eleqtroxazebma” wunda gadasces marTvis uFHleba
norvegiull  kompania “TELENOR-s”. man moiTxova, rom aRniSnul
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sakiTxTan dakavSirebiT politikuri gadawyvetilleba dauyovneblliv
ignes miRebu 1.

TanamSrom B oba/ kompania “Siemens-is” prezidenti dog. henrix Fon
pireri da sagarTveBlos saxe@mwifo nministri, avTandill jorbenaZe
gamovidnen iniciativiT, rom sagarTvelos mTavrobasTan Camoyal ibdes
specialluri jJgufi, romelic imuSavebs sagarTveBosa da kompania
“Siemens-s” Soris TanamSromB obis grZeBvadian (5-7 wel i) programaze.
TananSromBoba moicavs Semdeg seqtorebs: energetika, transporti,
komunikaciebi, jandacva da aseve bago-Thilisi-jeihanisa da bago-
Thi Risi-erzrunmis proeqtebs. samuSao JouFi SeimuSavebs
proeqtisaTvis biznes gegmebs da mobi Bizebas gaukeTebs proeqgtis
reall izebisaTvis saWiro Finansur resursebs.

komunikaciebi/ 16 seqtembers, telle da radio kompaniebTan Sexvedraze,
erovnullma kavSirgabmu Bobis komisiam ganacxada, rom kanoniT
akrzalulia aralicenzirebulli programebis mauwyeb B oba. Sesabamisi
cvililebebi Setanill igna “sagarTve B os kavSirgabmu B obisa da Fostis
samsaxuris Sesaxeb” kanonSi 2002 wBis maisSi da telle da radio
kompaniebs miecaT adaptirebis vada 2002 wlis 1 seqtembramde. rogorc
vaxtang abaSiZem — komisiis Tavmjdomarem - aRniSna, arallicenzirebulli
programebis mauwyeb B obis akrZallvis sakiTxi dRis wesrigSi dadga mas
Semdeg, rac sagarTvelBlom xeli moawera konkretull saerTaSoriso
SeTanxmebebs saavtoro uf BebaTa dacvaze.

mi B sadeni/ 18 seqtembers, bagodan 40km moSorebiT mdebare sangaCallis
navTobterminall ze, gaimarTa baqo-Thi Bisi-jJeihanis mTavari saegsporto
mi Bsadenis mSeneb B obis dawyebis ceremonia. ceremonias eswreboda
sagarTve B os prezidenti eduard SevardnaZe, azerbaijanis prezidenti
heidar alievi, TurgeTis prezidenti neset sezeri, SeerTebulli
Statebis energetikis seqtoris mdivani spenser ebrahami da sxva
oficialluri pirebi. bago-Tbi bBisi-jeihanis mTavari saeqsporto
mi Bsadeni uzrunve lyofs wel iwadSi 50 miBioni tona kaspiis zRvis
navTobis miwodebas TurqgeTis xme D TaSua zRvis, jeihanis navsadgurze.

sapensio reforma/ TbilBisSi gaimarTa saerTaSoriso konferencia
“saxe Imwifo sapensio sistema gardamaval etapze”, romlis
organizatorebi iyvnen sagarTveBlos mTavroba da socuzrunve ByoFfis
erTiani saxe@mwifo Ffondi. konferenciaSi monawiBeoba miiRes
socialluri uzrunve lyofis saerTaSoriso asociaciisa da sapensio da
socialluri Ffondebis asociaciis maRali Tanandebobis pirebma
konferenciaze ganixi Bes sxvadasxva qveynebSi, sapensio da socialuri
dazRvevis sistemebSi mimdinare procesebi. konferenciis monawi Beebis
winaSe warmodgeni Bi iyo sagarTve BoSi mimdinare sapensio reforma da
kanonproeqtebi, romBebic daaregu B ireben socialluri
uzrunve Blyofisa da sapensio sistemebis sadazRvevo principebze
gadasvl is process.
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19 saerTaSoriso TFinansuri korporacia/ 19 seqtembers xeBmowerili
SeTanxmebis Tanaxmad, saerTaSoriso TFinansuri korporacia kredits
gamouyofs saaqcionero kompania “mina-s” sawarmoo FarTis gaFfarToeba-
ganax BebisaTvis. kreditis odenoba, 6 wlis periodisTvis (LIBOR+4%),
6,3 milion aSS dolars Seadgens. krediti unda moxmardes axali
Rume B is damontaldebas (simZBavre - weliwadSi, 20 aTasi tona minis
tara) da Zveli Rumelis rekonstrugcias. eqspertTa gaangariSebiT,
arRniSnu i samuSaoebis dasrullebis Semdeg, sawarmos FarTo
asortimentis, maRalli xarisxis minis taris produqciis mocull oba,
we B iwadSi, 40 aTas tonande gaizrdeba.

20 2003 wlis saxelmwifo biujeti/ 20 seqtembers samTavrobo sesiaze
ganixi Bes Semdegi wlis biujetis parametrebi. mTavrobam gansazRvra
biujetis prioritetebi momavali wlisaTvis: Tavdacvis, uSiSroebis,
ganaT Bebis, socialuri uzrunvelyofisa da jandacvis sistenebis
gaZliereba. aRniSnull igna, rom biujetis proeqgti iTvaliswinebs am
mimarTullebiT gacillebiT ufro didi mocullobis resursebs, vidre
wina wHlebis biujetebiT iyo gaTvaliswinebuli. kanonis Sesabamisad,
mTavrobam Semdegi wHlis biujetis proegqti parBamentis winaSe
2 oqtombramde wunda waradginos. saxe@lmwifo biujetis proeqtis
sabo B oo varianti SeTanxmebu li unda iyos ssF-is misiasTan.

25 pirdapiri ucxouri investiciebi/ gaerTianebulli erebis organizaciis
vaWlrobisa da ganviTarebis konferenciis (UNCTAD) informaciis
Tanaxmad, pirdapiri ucxouri investiciebis mobilizebis mixedviT
reitingSi, sagarTve los ukavia 36-e adgi B, azerbai jans- 8-, somxeTs —
15-e adgi B'i. gaeros wevri qveynebis reitingi iTvalliswinebs pirdapir
ucxour investiciebisa da mSp-s saerTo mocul obebSi qveynis wi lebs
Soris urTierTkavSirs, 1998- 2000 w B ebis periodSi.

27 eleqtroenergia/ pirveli ogqtombridan, elegtroenergiis tarifi
izrdeba 0,013 BariT, 0,124-dan 0,137 Baramde 1 kvt/saaTSi, Tbhi BisSi da
0,005 NariT, 0,08 Baridan 0,085 Baramde - regionebSi.

29 Marriott Thilisi Hotel-i/ prezidentma eduard SevardnaZem monawi leoba

miiRo, ThilisSi, pirveli 5-varskvBaviani sastumro M’Marriott Thilisi-is”
oficialuri gaxsnis ceremoniaSi.
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iohan fFerStratenis,
socialuri uzrunve Hyofis saerTaSoriso asociaciss (susa) prezidentis
moxseneba saerTaSoriso konferenciaze
“saxe Bmwifo sapensio sistema gardamavall etapze”,
organizebu Bi sagarTve los mTavrobis da
socuzrunve HyoFis erTiani saxe Bnwifo Fondis (sest) mier
Thi Bisi, 2002 wlis 18-20 seqtemberi

misa I meba

batonebo da ga N batonebo!
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rodesac RmerTma daasrulla samyaros Segmna, man gadawyvita gaenawi Bebina
dedamiwa sxvadasxva xallxebs Soris. RmerTma TavisTan miiwvia sxvadasxva eris
warmomadgen Bebi, raTa gamoeyo TiToeulisTvis nmisTvis gankuTvnili miwis
nawi B 1.

an dros garTve Bebi sazeimo sufrasTan atarebdnen dros da rodesac RmerTis
winaSe warsdgnen, ukve gviani aRmoCnda: mTeBi dedamiwa ukve ganawi Bebulli iyo.
imis magivrad, rom danaRv N ianebulliyvnen, garTve Bebma gadawyvites moexibBaT
RmerTi simRerebiTa da cekvebiT da maSin, RmerTma ase mimarTa garTve Bebs: “Tqven
ise Bamazad mReriT da cekvavT da ise tkbebiT sicocxBiT, rom me ar SemiZlia
gagiSvaT carieli xeBiT. wadiT da aiReT miwis is nakveTi, romelic me CemTvis
SevarCie da kargad gamoiyeneT igi”.

miuxedavad didi sirTulleebisa, romBebsac Tqveni qveyana ganicdis, me minda
gavixseno es optimizmiTa da imediT aRsavse HBegenda, romelic kargad
warmogviCens garTveli erisaTvis damaxasiaTebel zogierT mTavar Tvisebas.

rogorc socialluri uzrunve lyofis saerTaSoriso asociaciis (susa ) prezidents,
mixaria rom dRes var ag, TqvenTan erTad da SesazBebB oba magvs susa-s saxeBiT
mogesaImoT. amJamad, susa awarmoebs msofBios 148 qveyanaSi  mogmedi
378 organizaciis gadagjgufebas. es organizaciebi administrirebas uweven
socialluri uzrunvelyofis im savaldebuBo RonisZiebebs ganxorcielebas,
romBebic uzrunve lyofen socialur dacvas mTeli sicocxlis ganmav l obaSi.

susa-s ZiriTadi amocana da mTavari mizani, romeBSic me Rrmad var
darwmunebu Bi namdvi Bad keTi B SobiBuria socialluri uzrunvelyoFfis sistenis

xe BSewyoba da  ganviTareba mTel msoF B ioSi, kacobriobis Semdgomi
ganviTarebisaTvis socialuri samarT Bianoba safuzvelze. amdenad, ssua metad
dainteresebull ia socialluri uzrunve ByoFfis sistemebis gamarTullad

fungcionirebaSi.
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minda mivu Boco da mad B oba vuTxra sagarTve los mTavrobasa da sagarTve l os
socuzrunve lyofis saxelmwifo erToan Ffonds saerTaSoriso konferenciis
organizebisaTvis socialluri uzrunvelyofis erT-erT mTavar axall amocanasTan
dakavSirebiT: socuzrunve lyofa xandazmu B obis asakSi.

Sesaval i

mravalli weli gavida mas Semdeg, rac mTeli samyaro ber Binis kedNis dangreviT
gamowveu Bi sixarulis mowme gaxda. msofBios ZalBisxmeva mimarTull igna yoTFfil
socqveynebSi gegmuridan sabazro ekonomikaze gadasvlisaken. im movBenebiT aRsavse
periodSi, romelsac regionis erT-erTma wamyvanma refortmatorma sworad uwoda
“eqstraordinaluri politikis” periodi, yve BaFeri SesaZlebeli gveCveneboda.

samwuxarod, im qveynebma, romelBTa ekonomika adre centraluri dagegmvis
eqvemdebareboda, 90-an wHlebSi ganicades krizisi, romelsac Tavisi simZBavriT,
mxo Bod did depresias Tu SevadarebT.

sabazro ekonomikaze gadasvBlis procesSi mniSvneBovanma ekonomikurma da
sociallurma probBemebma iCines Tavi: Semcirda dasagmeba da mosaxleobis
Semosav Bebi, gaRrmavda uTanabrobebi SemosavBebis doneebSi, gaizarda siRaribe da,
Ffiskaluri kontrolis dakargvam, romelic Tan erTvis sabazro ekonomikaze
gadasvl is process, inFlaciis stabi bizebisaTvis FiskaBluri deFficitis Semcirebis
saWiroebasTan erTad, yvela qveyanaSi gamoiwvia mTavrobis socialluri xarjebis
Semci reba.

garda amisa, gardamavalli periodis dawyebasTan erTad Tavi iCina seriozullma
sagareo prob 0 emebmac. centralluri dagegmarebis sabWouri sistemebis
institucionalluri da tegnolBogiuri kavSirebis gawyveta, romelmac gamoiwvia
warmoebisaTvis resursebis uzrunve Byofisa da warmoebuli produqciis gasaRebis
sistemaTa moSHBa, centridan sabiujeto gadaricxvebis dakargva da subsididrebulli
energomatareb Bebis importis Sewyveta, ZHBieri dartyma aRmoCnda mravali
gveynisaTvis, gansakuTrebiT ki zogierTi axBad damoukidebeBi dsT-s qveynisaTvis,
sadac ekonomikuri da socialuri vardnis procesi metad mtkivneuBlad warimarTa.
90-an wlebSi sagareo ekonomikuri garemoc aseve nakBebad xelsayreli iyo da
sxvadasxva Finansurma krizisebma aseve xeli Seuwyo warmoebis aRdgenis procesis
Seferxebas an SeCerebas. amasTan, zogierT qveynaSi gaCaRebu Bma omebma da samoga B ago
dapirispirebam imsxverpla bevri sicocxle da moSalla infrastruqura, xeli SeuSalla
reformebze polRitikuri konsensusis miRwevas, rac aucillebeli 1iyo gardamavali
periodis warmatebiT ganxorcielebisaTvis.

rac Seexeba sociallur uzrunvelyofas, gardamavalli ekonomikis mgone qveynebs,
gardamavali periodis dawyebamde, kargad ganviTarebulli socialluri seqtorebi
hgondaT: maTi socialuri uzrunvelyoFfis sistemebi +Ffaravda imave riskebs rasac
ganviTarebuli  qveynebis socialuri uzrunvelyofis programebi. socialluri
uzrunve ByoFis sistema, romelic mTeli mosax Beobis “dabadebidan gardacvall ebamde”
dacvas uzrunve lyofda - sayove B Tao da universalluri iyo. magram am sayove l Tao
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socialuri dacvis sistenis moSHis Semdeg daucveli mosax Beoba pirispir aRmoCnda
ekonomikur probBemebTan. es gansakuTrebiT exeba dsT-s bevr qveyanas, romllebmac
droullad ver ganaxorcielles socialluri uzrunve lyoFfis sistemis reforma garda
amisa, socialluri transfertebis realuri Rirebulleba infFlacian Seamcira, ise rom
sadazRvevo sistemebma da uzrunve Blyofis programebma ver SesZBes mosaxBeobis
gaWirvebu Bi Fenebis dacva siRaribisgan.

gardamavall periodSi gaizarda moTxovna socialluri daxmarebebis miRebaze da
imavdroulad mniSvneBovnad Semcirda daFfinansebis potencialli. ekonomikuri
agtiurobis vardnam Seamcira bevri qgveynis saSemosavB o baza, da gasawevi Xxar jebis
va Bl debu Bebebis zrdasTan erTad, safuZveli Seugmna erTgvari mojadoebulli wris
formirebas. nawi Bobriv imis gamo, rom Camoyall ibebis procesSi myoFfi sagadasaxado
strugturebi ver axorciellebdnen jerovani donis administrirebas, da xelisufleba
xSirad ver iCenda politikur nebas kanonebis reaBlurad asamogmedeb lad,
gadasaxdebis gadaxda Semcirda, xolBlo CrdilBovani ekonomikis xvedriTi wili
gaizarda

e sabazro cekonomikaze gadasvlis aTi wHlis gamocdillebam gviCvena, rom es
istoriulad uprecedento procesi bevr qgveyanaSi sullac ar aris dasrullebuli.
siRaribe da SemosavBebis doneebs Soris uTanabroba zogierT qveyanaSi mkveTrad
gaizarda da manamde arnaxull zRvars miaRwia. rig qveynebSi, 90-ani wHlebis
dasawyisSi wamowyebu B i reformebi garkveu Bwi Bad Seferxda, zogierT
SemTxvevaSi ki saerTod Sewyda. bevri gardamavalli ekonomikis mgqone qveyana
kv Bavac imyofeba gegnur da sabazro ekonomikas Soris gaurkveve I mdgomareobaSi.

axalli aTaswBeullis dasawyisisaTvis, ekonomikuri ganviTarebis arsebulli
doneebis mixedviT mniSvneBovani sxvaoba arsebobs centrallur da samxreT-
aRmosavleT evropas da aseve baltiis qveynebsa da dsT-s qveynebs Soris.
centralluri da samxreT-aRmosavBeTi evropis da ball tiis qveynebSi, oficialurad
Sefasebulli mT Hiani Sida produgtis moculloba (mSp), romeBic gardamavalli
periodis dasawyisSi daeca, 90-ani wHlebis dones igna gaTanabrebulli jer kidev
1998 we l's, Semdeg ki 2000 weBs am dones 6 procentiT gadaaWarba. dsT-s qveynebSi
ki, 2000 wells, mSp-s moculobam 90-ani wHBebis donis mxoBlod 627 procenti
Seadgina.

sapensio sistema

gardamavall i ekonomikis  mqgone  qveynebSi, yoFili sabWoTa  kavSiris
memkvidreobidan SemorCeni Bi PAYG-is sapansio sistemebi, TavianTi didi daufaravi
val debu BebebiT, tvirTad awveba saxe Bmwifo Finansebs da danazogebis warmogmnas
grZe Bvadian perspeqtivaSi.

yve Baze dramatull SemTxvevebSi, arsebullma krizisulma mdgomareobam gveynebi
miiyvana Zalian rTulli mok B evadiani po Ritikis arCevamde. zogierT
daba I Semosav Bl ian qveynaSi, romelBic SezRudulli resursebiT da sagadasaxdo
Semosav Bebis Zallze daballi doniT xasiaTdeboda, saWiro iyo Tanabari odenobis
daxmarebebis sapensio sistemaze gadasvla, yve Blaze Raribi xandazmuli mosax Beobis
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dasacavad, vidre TFinansuri mdgomareoba SesaZlebells ar gaxdida sxva sistemaze
gadasv l as.

unda aRiniSnos, rom sagarTve o TandaTanobiT axerxebs xeBsayreli garemos
Segmnas grZe Bvadiani reformebisaTvis, sabanko sistemis da zogadad, Finansuri
seqtoris reforma, kapitalis bazrebis ganviTareba da mZBavri zedamxedvell obis
aparatis Segmna, romell ic uzrunve lyofs ganWirvall obas.

rac Seexeba sociallur ganviTarebas, minda moviyvano citata sagarTvelos
prezidentis 2000 wlis 7 maisis #179 gankarguBlebadan “sagarTvelos socialluri
ganviTarebis konceptual uri safuzv B ebis ganxorcie BebisaTvis saswrafo
RonisZiebebis Sesaxeb™

“pirve I fazaSi, Zall ze SezRudu l'i ekonomikuri resursebis pirobebSi, saWiroa
komp Beqgsuri RonisZiebebis gatareba mosax Beobis cxovrebis donis standartebis
stabi BizaciisTvis, efeqturi sagnianobis dawyeba siRaribis dasaZ B evad, mosax B eobis
sxvadasxva kategoriebs Soris cxovrebis doneebSi arsebulli uTanabrobis Semcireba,
masobrivi umuSevrobisgan Tavis daRweva, mosax Beobis Sromisa da socialluri
uf B ebebis dacva.

meore Taza (2002-2005 ww.) SesaZlBlebels gaxdis realluri materialuri da
Finansuri rezervebis xar jze xar jebis gazrdas socialur programebze.

mesame FazaSi, stabiBuri ekonomikuri zrdis miRweviT, niadagi socialluri
ganviTarebisaTvis sakmarisad myari gaxdeba, Camoyallibdeba FarTo socialluri
integraciis Ria sazogadoeba, sadac TiToeulli SesZBebs sakuTari potenciallisa da
SesaZ B eb B obebis reall izebas.”

es gza, udavod, sworia.

WeSmaritad, socialluri ganviTareba ekonomikuri ganviTarebis damatebiT
fagtors ar warmoadgens: igi dabaBansebulli ekonomikuri ganviTarebis arsebiTi
elementia. socialluri ganviTareba ar SeiZleba daFfinansdes sazogadoebaSi, sadac
simdidre ar igmeba da ar SeiZlBeba adgilli hgondes gadanawi Bebas ig, sadac
araferia gasanawi Bebell i.

gvemoT moyvani Bi TFagtorebi optimisturad gangvawyobs sagarTveBlos social-
ekonomikuri ganviTarebis perspeqtivisadmi:

1 gveynis resursebis simdidre: adamianuri kapitallis siuxve, rogorc
JanmrTe B obis standartebis, aseve ganaT Bebis donis TvalsazrisiT; queynis Thilli
kBimati da adgilmndebareoba Savi zRvis aRmosavBeT sanapiroze, rac qveyanas
xeBsayrells xdis turizmisTvis da soflis meurneobis ganviTarebisaTvis (Cai,
citrusebi, yurZeni, bostneulli da marcvBleulli kull turebi); mineraluri da sawvavi
ned Beu bl is sabadoebis siWarbe (manganumi, rkina, oqro, naxSiri da navTobi), mravalli
swrafi dinebis mdinare, hidroeleqtroenergiis mniSvneBlovani wyaro da ‘tyeebi,
romBebic uzrunve lyofen ceBlulozisa da xis masallis resursebs.
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2. srulli gaazreba imisa, rom gqveynis socialluri ganviTarebis gasaumjobeseb lad
saWiro ekonomikuri zrdis done damokidebulia arsebulli uTanabrobis doneze rac
ufro didi igneba uTanabroba SemosavBebis ganawiBebaSi, miT ufro nakHlebad
isargeb Bebs zrdis SedegebiT Raribi mosax ll eoba.

dafasebas da aRFfrTovanebas imsaxurebs sagarTveBlos xelBisufFlebis da xallxis
simtkice, moTmineba da simamace, romBebic miuxedavad gardamavali periodis
sirTulleebisa da gaWirvebisa, mainc optimisturad arian ganwyobilli qveynis
momav B isadmi. mTavrobisa da sxvadasxva strugturebis mier TavianTi val debull ebebis
pirnaT Bad ganxorci Bebas Sedegad unda mohyves mniSvne B ovani winsv il a

daskvna

socialuri uzrunvelyofis saboloo mizania mosaxBeobisaTvis ara mxollod
minimaBuri Semosavlis, aramed socialluri integraciis garantirebac. Tu qveynis
moga B ageebs ar SeuZBiaT monawi Beoba miiRon Sromis bazarze, isini ver SesZHleben
monawi B eobis miRebas sazogadoebriv cxovrebaSic.

socialuri dacva da socialuri samarT Bianoba aRiarebullia rogorc stabiluri
msoFBio wyobis mTavari sayrdeni da, gmediTunariani sapensio sistemis Segmna
mniSvne B ovanwi Bad uwyobs xe Bs am miznis ganxorcie B ebas.

TiToeu Ima gveyanam unda SeimuSaos sakuTari ganviTarebis programa, qveynisaTvis
damaxasiaTebeB i1 Taviseburebebis, konkretuli saWiroebebisa da socialur da
ekonomikur garemoSi momxdari cvli Bebebis gaTvall iswinebiT.

es, mniSvne B ovanwi Bad, po Ritikuri arCevanis sakiTxia

batonebo da gall batonebo!

aq, mistikiT aRsavse ko B xeTSi, iasonma da misma argonavtebma ogros sawmisis
ZiebiTa da mopovebiT, miaRwies TavianTi mogzaurobis mizans.

darwmunebuBi var, esoden mniSvne B ovani konferenciis dros, cecxBli romelic
promeTem RmerTebs mostaca, garTvelebs gzas gaunaTebs socialuri uzrunvelyoFfis
sistemis Segmnis miznis misaRwevad swori nabi jebis gadasadgme B ad.

Tqgveni rwmena, mtkice neba da sicocxBlis siyvarulli, Tqveni +temperamenti da
megobrobis didi unari da stumarTmoyvareoba, romBis simboBoa garTBis deda,
romelsac erT xeBSi uWiravs moyvarisaTvis Rvinis Ffialla, meoreSi ki maxvilli -
mtrisgan dasacavad - ueWveBad daexmareba garTvelebs agqtuaBluri problemebis
mogvarebaSi.

garTveli xalxis bunebisa da mdidari miwis wyal obiT, sagarTve B o darwmunebu ll i
unda iyos xvalindel dReSi da unda sjerodes naTeli momavllisa
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darwmunebu K i var, rom susa did daxmarebas  gauwevs  sagarTvell os
Ffunqcionirebadi socialluri uzrunvelyofis sistemis Camoyallibebis sagmeSi
gamocdi Bebis gaziarebisa da informaciulli uzrunve ByoFfis gziT.

yve Bas gisurvebT warmatebas!
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up recedento amocana

gardamaval i ekonomikis mqone qveynebs, sabazro ekonomikaze gadasvlamnde,
kargad ganviTarebull'i socialluri uzrunve BlyoFfis sistema hgondaT. maT
mniSvne B ovani resursebi moaxmares TavianT socialluri uzrunve BlyoFfis sistemebs,
romBebic igive riskebs TFaravdnen, romBebsac ganviTarebull qgveynebSi mogmedi
socialluri dacvis sistenmebi.

gardamaval i ekonomikis mgone gveynebis umetesobaSi ganviTarebulma mZBavrma
ekonomikurma da sociallurma krizisma, es qveynebi uprecedento probNlemebis winaSe
daayena. sabazro ekonomikaze gadasvlis procesma gazarda socialluri
daxmarebebisadmi moTxovna, maSin roca dafinansebisaTvis saliro resursebi Semcirda.
ekonomikuri agtiurobis dacemis Sedegad Semcirda aseve saSemosavB o bazac, ramac
xar jebis mzard valdebulebebTan erTad, xeli Seuwyo erTgvari mojadoebulli wris
Segmnas.

rogorc Sedegi, gardamavali ekonomikis qveynebi dgebian socialluri
uzrunve ByoFis sistenis reformirebis aucillebBobis winaSe, raTa uzrunvelyon
sakuTari mogalageebis keTiBdReoba da erTgvari biZgi miscen ekonomikur zrdas.
sapensio sistemis reforma, qveynis keTi BdReobisa da aseve, socialluri erTianobis
uzrunve ByoFfisaTvis, mocemulli strategiis centralluri elementia

gardamaval i ekonomikis mgone qveynebma, iseve rogorc yvelBla sxva qveynebma,
grediTunariani sapensio sistemebi unda Segmnan. gmediTunarianoba gullisxmobs
mimdinare relJimSi socialluri miznebis dakmayofi Bebis unars da imavdrullad, sxva
mniSvne Bovani po R itikuri miznebis ganxorciellebas, magalliTad jansaRi saxe Bmwifo
Finansebis sistemis Camoyall ibeba da Taobebs Soris Tanasworobis uzrunvellyofa
amis mizania momavali da mimdinare pensionerebisTvis Semosavlis adeqvaturi donis
uzrunve Blyofa, momavalli TaobebisaTvis zedmeti tvirTis Segmnis an saxeB@mwifo
FinansebSi disbalansis Setanis gareSe.

belgiis socialuri da sapensio sakiTxebis ministri, b-ni Frank vanderbruke
ganmartavs, rom sapensio sistemis gmediTunarianoba gaazrebull unda ignes ara
mxo Bod sabiujeto da TFinansuri mdgradobis, aramed ufro TfarTo, socialuri
mdgradobis TvalsazrisiT. es gulisxmobs sapensio sistemis unars uzrunve lyos
socialluri miznebis ganaxorcielleba, rac nmis mTavar amocanas warmoadgens.
b-nma vanderbrukma xazi gausva imas, rom sapensio sakiTxi aris mniSvnellovani
ekonomikuri aspeqtis mgone socialluri sakiTxi da ara mniSvneBovani socialluri
e Bementis mgone ekonomikuri prob lema.

socialluri da ekonomikuri keTi B dReobis erTmaneTisgan gami jvna
SeuzBebelia ekonomikuri keTiBdReobis gareSe, arc erT qveyanas ar SeuZlia
daakmayofi Bos Tavisi mogalageebis socialuri moTxovni Bebebi. magram aseve arc
erT qveyanas ar SeiZleba vuwodoT ayvavebuli, Tu ki am qveynis mogqalageebs,
saxe Imwifos mxridan yovelgvari daxmarebis gareSe, Tavad uwevT siRaribesa da
avadmyofobasTan dapirispireba
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sinandvi B eSi, socialuri uzrunve lyofis sistemis mTavari mizania socialluri
integraciis miRweva da ara mxoBod mogalageebis minimaBuri SemosavliT
uzrunve Blyofa. socialluri erTianoba harmoniulli, stabiluri, nmSvidobiani da
erTiani sazogadoebis Formirebis winapirobaa, maSin roca SemosavBebSi arsebulli
metismetad didi uTanabroba warmoadgens safrTxes demokratiis, socialluri
ganviTarebisa da ekonomikuri zrdisaTvis. socialuri uzrunvelyofa +Tagtobrivad,
prevenciulli strategiaa, romelic gamiznulia ZviradRirebulli socialluri
prob B emebis minimumade Semcirebaze momava 0 Si da efeqturi daxmarebis
uzrunve lyofaze sazogadoebisTvis.

socialluri uzrunve lyofis sistemebis ZiriTadi principebi

TiToeullma gveyanam unda Camoayall ibos sakuTari socialuri uzrunvelyoFfis
sistema qveynis realluri ekonomikuri, socialluri da politikuri pirobebis
gaTvaliswinebiT. socialuri uzrunve BlyoFfis sistemnis erTiani modeli ar arsebobs,
magram yve Ba sistema unda Seesabamebodes Semdeg ZiriTad principebs:

sava 1 debu B 0 gawevrianebis principi

saxe Imwifo struqturebis mier Fformirebulli socialuri uzrunvellyoFfis
sistemebi, umetesad, dafuZnebull ia saval debu Bl o gawevrianebis principze. aRniSnulli
principi SesaZlebels xdis riskebis gaziarebasa da dafarvas, rasac kerZo seqtori
ver an ar uzrunve Blyofs, an uzrunve lyofs metismetad maRall FasebSi.

savaldebul o gawevrianeba mniSvneBovania ori ZiriTadi mizezis gamo.
pirvel i, sadac minimaBuri siRaribis daZBevis pensiebis daFinanseba damokidebullia
saerTo sapensio Fondis mier Segrovebull  Semosavall ze, callkeull pirebs ar unda
hgondeT SesaZBebBoba imisa, rom ar miiRon monawi Beoba socialuri uzrunve lyofis
sistemaSi, mxoBlod imitom rom ar surT gaiRon daxmarebis wili maTTvis, visac
ufro daballi Semosavalli agqvT. meore da, SesazBloa, ufro mniSvneBovani aris is
fagtori, rom savaraudod, mosaxBeobis didi nawilli “axBomxedvelia”. aseTi
axBomxedve Bi adamianebi pensiaze gasvBisaTvis danazogebis dagrovebaze ar
izruneben da Semdeg tvirTad daawvebian saxe Bmwifos, maSin roca garkveulli zomebis
miRebis SemTxvevaSi, isini SesZBebdnen pensiaze gasvBamde Senatanebis gakeTebas
sakmarisi odenobiT.

savalldebu Bl o sistemebis swori Fungcionireba gullisxmobs farTo socialur
konsensuss, romelic am sistemebis samarT B ianobisadmi rwmenaze iqneba damyarebulli.
Semdgom, muSakebi Tanaxma ignebian gaakeTon Senatanebi, mxoBod im SemTxvevaSi, Tu
Tavad an TavianTi warmomadgen Bebis meSveobiT, miiReben monawi Beobas sistenis
SemuSavebisa da marTvis procesSi da im gadawyveti BebebSi, romBebic exeba maTi
Senatanebis gamoyenebas.
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socialluri solidarobis principi

socialluri uzrunve lyofis programebi gamiznulli unda iyos socialluri
solidarobis principis ganxorciellebasa da resursebis gadanawi Bebaze. yvella
adamianma, vinc erTsa da imave riskis winaSe dgas, unda gadaixados kompensacia an
Sesatani, raTa ubeduri SemTxvevis Finansuri Sedegebi, romelic Seexeba adamianTa
konkretull ricxvs, ko Regtiurad daifaros.

minima B uri standartebi

universalluri dafarvis sistema, daxmarebebis adekvaturoba da sistemis
demokratiulli marTva is minimaBuri standartebia, romlebic socialluri
uzrunve ByoFis sistemis SemoRebisaTvis aris saWiro.

universalluri dafarvis sistema idealluri igneboda, magram misi
ganxorcie leba yove B Tvis ar aris SesaZlBebeli. bevr gveyanaSi, aqtiuri mosax leobis
did nawills ara aqvs sistematuri samuSao da amitom, misi SemosavBebi ar
eqvemdebareba monitorings, da Sesabamisad, maTi dabegvra SeuZBebelia

daxmarebebi unda 1iyos adegqvaturi, prognozirebadi da garantirebulli.
sxvagvarad, sapensio uzrunve ByoFfis mizani realizebull'i ver igneba

demokratiulli marTva an muSakTa warmomadgen Bebis monawi Beoba socialluri
uzrunve ByoFis sistemis marTvaSi, warmoadgens Sesatanebis meSveobiT daFinansebis
pirdapir Sedegebs.

msof B 10S1 mogmedi sapensio sistemebi

mTavrobis amocanaa SemuSavdes gmediTunariani da samarT Biani sapensio
sistema, pensiebis adeqvaturi ganakveTiT, romeBic iTvaliswinebs Sesatanebsa da
daxmarebebs, ufBebebsa da vall debu lebebs, da agtiur mosax Beobasa da pensionerebs
Soris balansis Segmnas.

mTavrobas SeuZBia arCevani gaakeTos ramodenime models Soris, romelic
gansazRvravs sapensio sistemebis ekonomikur da socialur zemogmedebas da
imavdroulad asaxaven socialluri kontragtis tips, romelzec damyarebullia
konkretul'i sapensio sistemis modeli. sapensio sistemebi SeiZBeba iyos saxe Imwifo
an kerZo marTvis, savalldebuBlo an nebayoFilobiTi monawiBeobis pirobiT,
gansazRvrulli odenobis daxmarebebiT da gansazRvrulli odenobis SesatanebiT.
dafarva SeiZBeba warmoebdes mogall ageobis, sacxovrebeBi adgiBis an dagiravebulli
dasagmebis mixedviT.

saxe ImwifoTa umetesobaSi arCevani gakeTda saxe Imwifo PAYG-is (pay-as-you-
go) da kerZo PAYE-is (pay-as-you-earn) sistemebs Soris.
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PAYG-s sapensio sistemis daFinansebis meganizms Tu ganvixi BavT, ag sapensio
daxmarebaTa mimdinare xar jis dafFinanseba xdeba sapensio Senatanebidan, risTvisac
pensionerTa sxvadasxva Taobebs Soris solidarobis principis ganxorcielleba
auci Bebell winapirobas warmoadgens. individuaBluri pensiis gansazRvra, Cveu Bebriy,
xdeba samuSao stalisa da boBo periodis xell fasis ganakveTis safuzvelze aseTi
gansazRvrulli odenobis daxmarebebis tipis sapensio sistemebSi, risks faraven isini,
visac Sesatanebi Seaqgvs.

mocemu Bma sistemam, romelBic mogmedebs ekonomikuri TanamSromlobisa da
ganviTarebis organizaciis (OECD) wevri qveynebis umetesobaSi, amowura Tavis
SesaZzleb B obebi. mosaxBeobis saerTo, realuri (demografiulli) Tu Figtiuri
(winasapensio) daberebis Sedegad Seigmna xar jebis TiTagmis egsponencialluri mateba
(pensiebi, avadmyofoba) da agedan gamomdinare, damgiravebBebisa da agtiuri
mosax BeobisaTvis tvirTi gaizarda

gansazRvrulli odenobis sapensio daxmarebebis sistemebisagan gansxvavebiT,
gansazRvrulli (dagrovebiTi) Sesatanebis an PAYE-s sistemis SemTxvevaSi, romellic
iTvall siwinebs individuaBluri angariSebis warmoebas, xdeba Sesatanebis dagroveba da
dabandeba muSaobis mTelBi periodis ganmavBobaSi da, xandazmulobis pensiebi
mVidrod ukavSirdeba saboBoo individuaBlur angariSs. mocemuli sapensio
sistemebis Tanaxmad, riskis dafarva xdeba pensionerebis mier. Sesatanebis ganakveTebi
Figsirdeba da sapensio asakisTvis dagrovebulli kapitallis odenobis gansazRvra
xdeba saprocento ganakveTebis safuZvel ze. aSkaraa, rom PAYE-s sapensio sistemebi
ver uzrunveBlyofen verc garantirebull sapensio daxmarebas da verc solidarobis
principis im xarisxs, romelic aucilebel ia minimaBuri pensiebis uzrunve I sayofad.

sapensio sistemebis reforma

arsebobs Semdegi ori tipis reforma parametrulli da sistemuri. parametrulli
reforma mimarTullia ZiriTadi parametrebis SecvBlaze, romBebic akontroleben
sapensio sistemis masStabs da mogmedebis sferos. parametrulli reforma gull isxmobs
daxmarebebis mimRebTa rac SeiZlleba ufro srull dafarvas da Sesatanebis ganakveTis
regulirebas. sistemuri reforma ki, mizanmimarTullia sapensio sistemis Zireul
restruqturizaciaze.

bolo wHlebSi, Cveullebriv, ufro sistemuri reformebi xorcieldeba es
moicavs gadasvBas winaswar daFinansebull, kerZo marTvis sistemaze, romelic

iTvaliswinebs gansazRvrulli odenobis (dagrovebiTi) Sesatanebis individuallur
angariSwarmoebas.

gansazRvrull i odenobis (dagrovebiTi) Sesatanebis principi

bevri qgveyana irCevs gansazRvrulli odenobis (dagrovebiTi) Sesatanebis princips imis
gamo, rom mas didi upiratesobebi gaaCnia:
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 mobi Burobis xe I Sewyoba;

« Fondis mmarTve Bebs Soris konkurenciis xe l Sewyoba;

» sainvesticio politikasTan dakavSirebiT muSakebisaTvis Tavisufali arCevanis
gakeTebis saSuall ebis micenma;

e politikuri damoukideb B obis gaZzll iereba.

amasTan, gansazRvrulli odenobis (dagrovebiT) Sesatanebze dafuZnebull models
ramodenime seriozulli susti mxare agvs:

pirveli, aRniSnulli modeli moiTxovs, rom muSakebma Tavis Tavze aiRon riskis
didi nawi B i, vinaidan misaRebi daxmarebebis done gacilebiT  Znelad
prognozirebadia muSakebisTvis erT-erT risks warmoadgens is, rom maT mier
dazogili Tanxa SeiZll eba arasakmarisi aRmoCndes adeqvaturi pensiis
uzrunve B sayofad. maTi pensiebi SeiZlBeba araadeqvaturi odenobis iyos kapitalis,
reinvestirebis an infFlaciis riskis gamo.

meore, SeiZzleba warmoiSvas sirTuleebi anuitetis uzrunve BlyofasTan
dakavSirebiT. gansazRvrulli odenobis (dagrovebiTi) Sesatanebis angariSebi unda
gadayvani B ignes mudmiv anuitetSi, rac uzrunve lyofs garantias, rom sapensio
Semosav Bebis gacema pensiis mimRebTa mTelBi cxovrebis ganmavl obaSi gagrZell deba.
mudmiv anuitetSi gadayvanis Sedegad, ori mniSvne Bovani strategiulli sakiTxi dgeba:
unda gansxvavdebodes Tu ara anuitetis odenoba sgesis mixedviT? saWiroa Tu ara
anuitetebis mimwodebe B Ta mier anuitetebis koreqtireba TFasebsa da xell FasebSi
momxdari cv il i Bebebis asaxvis mizniT, muSakis pensiaze gasvl is Semdeg,?

mesame, mTavroba mainc valdebuli rCeba uzrunve lyos mosax Beoba minimaBuri
pensiiT.

winaswari dafFinanseba

winaswari dafinanseba niSnavs saxsrebis dagrovebas momavall sapensio
gasacemBebTan mimarTebaSi. es koncefcia saSuallebas aZlBevs pensiebis gadamxdell's
uzrunve Byos Semosav B ebisa da xar jebis ufro zusti Sesabamisoba da uzrunvelyofs
garantias, rom sapensio dapirebebi Sesruldeba, im SemTxvevaSic ki, Tu kompania
rome Bmac aseTi dapirebebi gaakeTa, Sewyvets sagmianobas muSakis pensiaze gasvlis
momentisTvis.

winaswar dafFinansebas ramodenime upiratesoba gaaCnia.

pirveli, winaswari dafinansebisas, pensiebis daFinansebis xarjebi ufro
farTod nawi Bdeba. an dros, daFinansebis vall debu BebaTa nawi Bi gadadis kapital ze,
riTac FarTovdeba baza sapensio Semosav BebisaTvis.

meore, winaswari daFinanseba SesaZlebels xdis mocemu B i sapensio daxmarebis
paketis dafFinansebas Sesatanis ufro daballi ganakveTiT. es SesaZlBlebelia mxoBod im
SemTxvevaSi, Tu sapensio saxsrebis xar jze miRebu i wminda mogeba (administraciulli
xar jebis gareSe) aRemateba sapensio sistemiT dafarulli SemosavBlebis zrdas.
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mniSvne B ovania warumatebe B i investirebis riskis minimizacia da Warbi
administraciulli xarjis Tavidan aci Beba

mesame, winaswari daFfinanseba zrdis danazogebs. igi gazrdis danazogebs im
donemde, ra donemdec winaswari dafFinansebis gegma aiZu Bebs masSi monawi Be muSakebs
gaakeTon imaze meti odenobis danazogebi, vidre isini moisurvebdnen.

meoTxe, winaswari daFinanseba SeiZleba dagvexmaros kapitalis bazrebis
efeqturobis gaumjobesebaSi. iq, sadac kapitallis bazrebi arsebobs, magram ar aris
srullad ganviTarebuli, winaswar dafFinansebul@ma pensiebma SeiZBeba xeli Seuwyos
bazrebis gnediTunarianobis gaumjobesebas da ekonomikis ufro swraf zrdas.

mexuTe, izrdeba muSakTa moTxovna momava I daxmarebebze.

sapensio dagrovebebi winaswari daFfinansebis erTaderTi gza ar aris. sapensio
fondebis garda arsebobs agreTve sxva gzebic, romBebiTac momavall pensionerebs
SeuzZ B iaT daicvan TavianTi Tavi demografiulli cvli Bebebisgan da maT Soris:

e maT SeuZlBiaT ganaxorcielon investiciebi qveynebSi, romell Tac demografiullad
ufro axal gazrda mosax Beoba hyavT;

e mTavrobas SeuZlia Seamciros momavalli saxe Bmwifo xar jebi, sapensio xar jebSi
mosa B odne i matebis kompensirebisaTvis;

e mTavrobas SeuzZzBlia gadados resursebi momavali mzardi moTxovnebis
dasafaravad.

winaswari daFfinanseba amcirebs tvirTs saxeBmwifosTvis, magram amgvari
gadawyveti Bebis Sedegad saswaulls ar unda veBlodoT. nakBebad savaraudoa, rom
winaswari daFinanseba gazrdis mogebis odenobas, romel sac muSakebi i1Reben sapensio
Semosav Bebis sistemis Funqcionirebis Sedegad. ufro mniSvne Bovania is Fagti, rom
winaswari daFfinanseba ar Seamcirebs demografiulli daberebis xarjebs. Tu
pensionerebis cxovrebis done unda gaizrdos proporciullad cxovrebis
standartebSi mimdinare saerTo zrdisa, maTTvis gankuTvni Bi daxmarebis xvedriTi
willi ar SeicvBleba mosaxBeobis demograFiulli daberebis daxmarebis xar jebis
Semcireba saWiroebs parametrull reformebs (magalliTad, sapensio asakis Secvlas)
parametrulli cvlilebebis gareSe, nakBebad savaraudoa, rom sistemuri reformebi —
cviilebebi sapensio sistemis struqturasa da dafFinansebis strategiaSi -
mniSvne B ovnad imogmedebs xar jebis odenobaze.

winaswari dafFinansebis sistemaze gadasvla moiTxovs detallur analizs,
vinaidan mas ori mniSvne B ovani nak B ovani mxare gaaCnia.

winaswar dafFinansebulli sapensio sistemebi xorcieldeba etapobrivad da
sakmaod xangrZBiv process warmoadgens. mniSvne Bovani cvlileba pensiaze gasulli
mosax Beobis ekonomikur mdgomareobaSi, individuaBuri daFfinansebulli angariSebis
sistemis SemoRebidan mxo B od 3-4 aTwleull is Semdeg moxdeba.

PAYG-s sapensio sistemidan winaswar dafFinansebaze gadasvBla, xanmokle
perspeqtivaSi, aucilebBad Segmnis qveyanaSi TFinansur sirTulleebsa da sabiujeto
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prob B emebs. gardamavali periodis xarjebi SeiZlBleba CaiTvalos, rogorc ormagi
datvirTva momuSave Taobaze, vinaidan momaval i pensiisaTvis sakuTari danazogebis
axall tvirTTan erTad, maT mouwevT pensiaze ukve gasulli mosax Beobis pensiebis
dafinanseba.

gardamavalli  periodis xarjebi, muSakTa erTi TaobisaTvis, winaswar
daFinansebas Zalian ZviradRirebulls xdis; am xarjebis gareSe, pensionerebi,
xangrZ B ivi gardamavalli periodis ganmav B obaSi, bevrad ufro maRali daxmarebebiT
isargeb Bebdnen;, SesaZzlBlebeli igneboda SemosavBebis gamoyeneba sxva socialluri
miznebisTvis; da, nakBebi simzZimis vali daawveboda mxrebze amJamindeB@ da momavall i
Taobis muSakebs, romBebmac unda Segmnan materiaBluri TFaseulBobani saprocento
gadasaxadebis dasafaravad. muSakTa verc erTi Taoba ver SesZBebs an ar moisurvebs
aseTi ormagi tvirTis tarebas.

rogorc Sedegi, mTavrobas sxva gzebiT mouwevs pensiebis dafFinanseba
gardamavalli periodis TaobisTvis. gardamavalli periodis arsebiTi xarjebi (CiNeSi
- mSp-s 57 procenti) unda Segrovdes damatebiTi gadasaxadebis, sxva samTavrobo
programebisTvis gaTvaliswinebuli xarjis Semcirebisa an kapitallis bazrebidan
miRebu Bi sesxebis xar jze.

sapensio sistemebis privatizacia

sapensio sistemebis privatizacia niSnavs, rom pensiebis miwodeba momavall Si
ufro kerZzo TFormiT igneba organizebulli, vidre adre. principSi, amis miRweva
SeiZleba saxe Bmwifos TFunqciebis arasamTavrobo saagentoebisTvis gadacemiT da
kerZo seqtoris mozidviT im sFferoebSi, romlBebic jJer kidev saxel@mwifos
kompetenciaSi arian.

qveynebi axorcielleben sapensio sistemebis privatizacias, vinaidan miaCniaT
rom sapensio TFfondebis saxe@mwifo marTva SeiZleba araefeqturi iyos. mTavrobis
miznebs, romBebic sapensio sistemebTan ar aris dakavSirebulli, xSirad Sedegad
mohyveba  socialurad da  ekonomikurad mizanmimar Tu i investiciebi da
mTavrobisTvis iZullebiTi sesxebis gacema, deFficitis dasaFinansebBlad. aRniSnulli
investiciebis ganxorciellebis Sedegad miRebuli mogeba, xSirad sabanko depozitis
ganakveTebze daballia da TiTqgnis yovel Tvis Camouvardeba SemosavBebis zrdas.
daballi mogeba uaryofiTad mogmedebs sapensio sistemis Finansebze iseve rogorc
mT B ianad, gveynis Semosav lis mocu I obaze.

kerZo marTvas Semdegi upiratesobebi gaaCnia:

e pensiebis investirebis Taobaze gadawyveti Bebebis miRebaSi po Bitikuri Carevisgan
ufFro efeqturi gamijgnvis uzrunvelyofa kerZo marTvaSi arsebulli sapensio
fondebi Cveullebriv ufro maRall mogebas iReben, vidre saxeB@mwifo marTvaSi
arsebu l'i Fondebi;

e pensionerebisa da muSakebisTvis SeTavazebu i momsaxurebis xarisxis
gaumjobeseba: kerZzo marTvaze gadasvBa, mougnell monopo B istur biurokratiasTan
sagmis warmoebis momxibvBell all ternativas warmoadgens;
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e ufro maRali efeqturoba kerZo Firmebs egneba ufro didi stimulli Seamciros
xarjebi da ukeTesi SesaZzlebBobebi agvT tegnoBogiuri novaciebisa da
Tanamedrove samuSao praqtikis ganxorcielebis mxriy;

e sapensio Fondis Tavisufali arCevani: privatizacia xells uwyobs individualuri
arCevansa da pasuxismgeb Bobis amaR Bebas, radganac uzrunvelyofs +Fondis
mmarTve B is Tavisufali SerCevis saSuallebas; uzrunve Blyofs momsaxurebis da
muSaobis karg xarisxs TFfondis mmarTveBTa Soris konkurenciis xarjze da
andenad, uzrunvelyofs saTanado sapensio daxmarebebs; amcirebs risks
konkurenciisa da sainvesticio SezRudvebis xarjze. muSakebs saSualleba agqvT
gaakeTon arCevani Fondebis mmarTve Bebs Soris, Tumca es ar gulisxmobs, rom maT
aseve aqvT  Tavisufalli arCevanis gakeTebis SesazBlebBoba sainvesticio
strategiebs Soris.

kerZo sapensio uzrunve Blyofa SeiZlBeba bevr kiTxvas badebdes da igi yovel Tvis
ar aris saxel@lmwifo sapensio uzrunve Blyofaze ukeTesi varianti. mas ramodenime
seriozulli susti mxare agvs.

konkurencia kNl ientebis mosapovebBad arsebiT da, zog SemTxvevaSi, metismetad
maRall samarketingo xar jebs iwvevs, romBebsac mohyveba maRali administraciuli
xar jebi, rac amcirebs kerZo seqtoris TFirmebis ufro maRalli saoperacio
efeqturobis xarjze miRebul mogebas da Sesabamisad mohyveba mogebis Semcireba
muSakebisTvis.

rogorc argentinis magaliTi gviCvenebs, saxe BImwifosTvis privatizacia Zalian
ZviradRirebulli procesia argentinaSi socialluri uzrunvellyofis seqtoris
privatizaciis Sedegad, mTavrobam dakarga sagadasaxado SemosavBebis didi nawili.
socialluri gadasaxadebi, romBebsac adre mTavroba iRebda ZveBi PAYG-is sapensio
sistenis dasaFinanseb Bad, axBa kerZo angariSebze iricxeboda argentina iZullebulli
gaxda aeRo sesxi socialuri uzrunve blyofis sferos privatizaciis Zalian maRali
xar jebis dasaFinanseb lad.

sapensio  Ffondebis privatizaciam SeiZBleba warmoSvas axalli problemebi
marTvasTan dakavSirebiT. es moicavs iseT problemebs, rogoricaa instituciuri
Ffunqciebis gansazRvra, aqcionerTa Soris intereseTa konFHliqtebi, marTvasSi,
investirebhaSi da administrirebaSi profesiulli kompetenciis ugon 1 oba,
angariSwarmoebisa da gamWvirvall obis susti meganizmebi. saboBood, SeiZlebha
dagveiTdes Tavad sapensio Fondis efeqturoba da mogaBageTa ndoba sistemisa da
mTavrobis mimarT.

aRniSnulli problemebi cxadyofs, rom sapensio sistemebis privatizacia ar
aTavisuFlebs saxeBlmwifo seqtors sapensio SemosavBebze pasuxismgebBobisa da
val debu Bebisagan. im SemTxvevaSic, sadac sapensio sistemebis administrireba da
dafFinanseba nawi Bobriv gadaeca kerZo seqtors, saxel@lmwifo institutebi mainc
i TamaSeben mTavar rolls kerZo seqtoris mier pensiebis uzrunve lyofaSi.

zogierT qveynaSi dawesebu Bi aqvT mravalli teqgnikuri, samarT Bebrivi, socialluri,

sagadasaxado da saaRricxvo SezRudvebi kerZo sapensio sistemebze, saxe Bmwifosa da
momxmareb B ebis interesebis dasacavad im sFeroebSi, romBebic Tavisi
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komp Begsurobis gamo, amgvar dacvas saWiroeben. es maregulirebeli da
sazedamxedve B0 RonisZiebebi warmoadgenen saWiro dacvas callkeuli muSakebisTvis
da mT Bianad sazogadoebisTvis. amgvari zomebis miRebis gareSe, kerZo seqtorma
SeiZ B eba Segmnas disbalansi, rome I sac grzZe Bvadiani Sedegebi mohyveba.

maSasadame, privatizacia unda oganixilebodes ara rogorc saxelmwifos
monawi Beobis dasasrulli, aramed rogorc axalli wamowyeba. igi unda ganixi Bebodes
rogorc saxelmwifos rolis xelaxalli gaazrebisa da TFformirebis procesi.
saxe ImwiFos Carevis xarisxi kerZo sapensio sistemebSi, rogorc minimumi, iseTive
rCeba rogorc saxe blmwifo sistemebis SemTxvevaSi: “SesaZzl oa nak Bebad saxe Bmwifo
sistema da ueWve Bad, sxva saxe Imwifo sapensio sistema”.

balansis miRwevis mcde I oba

ukanaskne B periodSi, msofFlios bevrma qveyanam SemoiRo mravall safFexuriani
sapensio sistema, maT Soris argentinam bo B iviam ko Bumbiam, ungreTma da Ci Bem.

amgvari mravall saFexuriani sapensio sistema Seicavs sam sxvadasxva safexurs:

e pirveli safexuri: didi savalldebulo saxe@mwifo an naxevrad saxeB@mwifo
sistema erTi Taobis SigniT da Taobebs Soris gadanawi Bebis principiT, romelic
SeiZzlleba iyos srullad dafFinansebulli (magalliTad, daniasa da nider BandebSi),
nawi Bobrivad dafFinansebulli (magaliTad, marokoSi, SeerTebull Statebsa da
indoeTSi) an ar iyos daFinansebulli (magaliTad, germaniasa da braziliaSi) da
romeBSic gansazRvruli daxmarebebis Fformula gansazRvravs daxmarebis

odenobas;
« meore safexuri: srullad daFfinansebulli, gansazRvrulli odenobis (dagrovebiT)
Sesatanebze dafuZnebu b i sistenmebi, romfBebSic daxmarebis odenoba

damokidebu B ia sapensio asakisTvis muSakis individuaBlur angariSze dagrovebulli
saxsrebis odenobaze. es sistemebi SeiZBeba iyos savaldebul o an nebayofFBobiTi.
monawi Beebs SeuZBia daxmarebebis gamotana mT Hiani Tanxis saxiT, SeuZlia
daxmarebebis gamoyeneba anuitetis SesaZenad an maTi gamotana etapobrivad;

« mesame safexuri: regulirebadi, nebayoFBobiTi da kerZo sapensio sistemebi
romBebic emateba pirvel da meore safFexurebs.

mocemu B i sami safexuri saSuallebas aZBevs adamianebs sibereSi Finansurad
damoukidebe Bi darCnen da, SeZBebisdagvarad, SeinarCunon maT mier muSaobis
periodSi miRweu Bi cxovrebis standartebi.

ramodenime qveyanam SemoiRoO socialluri uzrunve Byofis sistemebi
mrava B safexuriani sapensio sistemis paralleBurad. qveynebs dawesebulli aqvT
minimaBuri pensiebi, uzrunve lyoFis sistemis saxiT, da amgvarad gakeTebulli aqvT
arCevani universalluri Tanabari odenobis pensiebsa da miznobriv pensiebs Soris.
pirveli midgoma minimaBuri sapensio ganakveTebiT uzrunve ByoFfisadmi iTvall iswinebs
yve la mogalagisaTvis an Tundac sapensio sistemis yvelBa monawi BesaTvis Tanabari
ganakveTis daxmarebis uzrunveBlyofas. meore midgoma warmoadgens minimums,
romBiTac 1ivseba sxvagvarad xe@misawdom daxmarebasa da SemosavBis minimalur
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dones Soris arsebulli sxvaoba. es minimumi aris mxo B od damateba da SeTavazebull i
igneba maTTvis, visi pensiebic sxvagvarad metismetad daballi igneboda.

miznobriv midgomas, universallur Tanabar pensiebTan SedarebiT, ori didi
upiratesoba aqvs. es ufro iafFi meganizmia minimaBuri Semosavlis garantirebis
mxriv, vinaidan igi gaicema mxo B od maTze, visac sxvagvarad arasakmarisi Semosavali
eqneboda. da igi adgills tovebs ufro did SemosavBebTan dakavSirebulli
programisTvis.

miznobrivi midgoma xasiaTdeba ramodenime mniSvhe Bovani uaryoFfiTi mxariTac:
saxe EmwiFosTvis igmneba gaurkveve b i samomav 1 o va Bl debu B eba da misi
administrireba ufro rTullia vidre universaluri daxmarebebis administrireba.

gveynebs SeuZ B iaT SesTavazon TavianT moga B ageebs mxoBod pirveli an mxolod
meore safexuri an orive safexuris kombinacia. magram, bevr qveyanas miaCnia, rom
mrava l safexuriani sistema socialluri uzrunveBlyoFfis sistemasTan erTad saukeTeso
midgomaa, romeBic iTvaliswinebs riskis Semcirebas riskis diversifikaciis xarjze.
aq arsebiTia 1is, rom riskis diversiFfikaciisaTvis, pensiebis uzrunve lyofa xdeba
riskis sxvadasxva maxasiaTeb Bebis mgone sxvadasxva wyaroebidan.

sapensio sistemebis kargi marTva

saxe BmwiFfoebma unda SemoiRon maRalxarisxiani sapensio sistemebi -
saxeBmwifo Tu kerZo - imitom, rom TiToeull adamians esaWiroeba dacva
xandazmu B obaSi sakmarisi saxsrebis gareSe darCenis riskis winaaRmdeg. marTvis
sakiTxi maSasadame, mogceu B ia sapensio daxmarebebis saukeTeso gziT uzrunve BlyoFis
Taobaze mimdinare debatebis centrSi.

marTva warmoadgens konstituciuri, samarT Bebrivi da administraciulli
RonisZiebebis kompBeqss, romBiTac mTavrobebi axorcielleben TavianT ZaBauf Bebas.
es gulisxmobs qveynis ekonomikur, politikur da socialur sagmneTa marTvis
process, dainteresebull mxareTa monawi Beobis meSveobiT da, bunebrivi, Finansuri da
adamianuri resursebis gamoyenebas mTel i mosax Beobis interesebis gaTvall iswinebiT.
marTva moicavs rogorc urTierTobebs, aseve Sesabamisi qcevis mode Bebs sxvadasxva
agentebs Soris (gnedebis mxare) da wesebs, romBebic gansazRvravs aRniSnulli
urTierTobebis CarCoebs (hormatull i mxare).

sapensio sistemebis marTva unda akmayoFfiBebdes or mizans: Begitimurobas
(sazogadoebis ndoba organizaciis mier ganxorciellebulli operaciebis mimarT) da
gmediTunarianobas (efeqtianoba da efeqturoba).

socialluri uzrunvellyofis seqtorSi marTvis elementebis gamoyenebas
socialluri marTva ewodeba. socialluri marTva moicavs konsu ll taciebis warmoebisa
da gadawyveti Bebebis miRebis instituciur procesebs, romBebic gansazRvraven
marTvis ganxorcielebaze pasuxismgebeli sistemis strugturasa da instituciur
RonisZiebebs, da agreTve, marTvisa da administraciull Ffungciebs, romBebic sapensio
sistemebis gmediTunarianobasa da Funqcionirebis =zedamxedve B obasTan arian
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dakavSirebuli. socialuri uzrunvelyoFfis koncefciidan igi gadadis Sesabamisi
instituciuri meganizmebis SemoRebasa da konkretu i institutebis marTvaze.

kargi socialluri marTva uzrunvelyofs, rom politikuri, socialluri da
ekonomikuri prioritetebi dafuznebulli iyos FarTo konsensusze sazogadoebaSi, rom
yve Baze Raribi da  gaWirvebulli mosax Beobis azrs yuradReba mieqces
gadawyveti B ebebis miRebis procesSi da rom umciresobaTa mosazrebebi
gaTvaliswinebull ignes. mas moagqvs ufro didi sargebeli sazogadoebis TiToeulli
wevrisaTvis da Sesabamisad mT 0 ianad qveynis ekonomikisaTvis.

SeiZleba gamovyoT kargi sociaBluri marTvis aTi mizani. aRniSnulli miznebi
dakavSirebullia strategiul sakiTxebTan, institucionallur mowyobasTan da
administraciull vall debu BebebTan.

strategiulli amocanebi dakavSirebull ia konsu Il taciebisa da
gadawyveti 0 ebebis miRebis procesTan, romelic gansazRvravs socialluri
uzrunve ByoFfis saerTo sistenis struqturas, da saxel@lmwifo da kerZo sapensio
uzrunve ByoFfis Fungciebsa da im sistemaTa tipebs, romBebic unda ignes SemoRebulli.
eseni Seicavs:

« iseTi politikis gatareba, romBis drosac socialuri moTxovni lebebis
magsimaBurad gaTvaliswineba moxdeba arsebull erovnul resursebTan
kavSirsSi;

« saxeImwifo da kerZo socialuri uzrunvelyofis sistemebis Soris
samarT Biani balansis damyareba;

e iseTi meqganizmis Formireba, romBebis xells Seuwyoben kanonebis reallur
amogmedebas da Sesabamisad po Bitikuri gadawyveti B ebebis efeqturobas;

institucionalluri miznebi aRweren socialluri uzrunvellyofis sistenis
administrirebisaTvis auci Bebell institucionalur RonisZiebebs, da moicavs:

 institucionalur debullebaTa miRebas, romBebic Sesazlebels gaxdian
socialluri uzrunve lyofis programebis efeqtur gamoyenebas;

e procedurebis organizebas, romBebic SesazlBlebBobas miscems im pirebs,
romBebsac Sesatanebi SeagvT da maT, vinc daxmarebas iRebs, =zegavlena
moaxdinon gadawyveti Bebebis miRebis procesze da =zedamxedvell oba gauwion
socialluri uzrunve Blyofis sistemebis administrirebas;

e auditorulli meganizmebis Segmna resursebis gamoyofisa da marTvis
gakontro Bebis mizniT.

samognedo amocanebi aRwers institucionallur da administraciull Ffungciebs,
romlebic dakavSirebullia socialluri uzrunvelyoFfis sistemis gamarTullad
muSaobasTan da Seicavs:

e Sesatanebis Segrovebas da daxmarebebis swraf da efeqtur gadaxdas;

e marTvis xarjebis minimumande Semcirebas gaweuli momsaxurebis xarisxis
dagveiTebis gareSe;
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e Sesatanebis gadamxde @ Ta da daxmarebis mimRebTa informireba maTi uf Bebebisa da
va B debu B ebebis Sesaxeb;

e administraciulli sagmianobis monitoringisa da ganxi BvisaTvis saliro meganizmis
Segmna.

Mmocemu Bi miznebis miRweva Zallze mniSvne B ovania pensiebis gacemis kontegstSi,
vinaidan gamokvBevam gviCvena, rom sapensio sistemebi savaraudod cudad
Ffunqcionireben im queynebSi, sadac marTvis done dabalia saerTod, saxe@mwifo
marTvaSi myoFfi sistemebi uaresad Fungcionireben, vidre kerZo marTvis sistemebi.
magram, qveynebi sadac susti marTvaa, kerZo marTvis SemTxvevaSic ki ver miiReben
sasurve I Sedegebs.

mocemu Bi aTi mizani imaze miuTiTebs, rom kargi socialuri marTva ganisazRvreba
samarT B ianobis, gamWwvirvalBobis, angariSgebisa da monawi Beobis maxasiaTebBebiT.
aRniSnuli maxasiaTebBebi kargi marTvis niSania da gadamwyveti mniSvne Boba aqvs
mogaBageTa ndobis mopovebaSi. aRniSnulli miznebi aseve cxadhyofs, rom kargi
socialluri marTva idealuri variantia romBis srullad miRweva Zallze rTullia da
sinandvi B eSi, verc erT gveyanaSi ver moxerxda aTive miznis miRweva.

sapensio sistemebis kargi socialuri marTvis aspeqtebi

sapensio uzrunve ByoFis konteqstSi kargi socialluri marTvis SemoRebisaTvis
mTavrobebma unda aRiaron Semdegi principebi:

saxe Imwifos saerTo pasuxismgeb l oba

saxeImwifo kisruBobs saerTo pasuxismgebBobas sapensio  sistemebis
SemuSavebasa da Funqcionirebaze, rogorc minimaBuri sapensio daxmarebebis
uzrunve ByoFis, aseve kerZo sapensio sistemis SemTxvevaSic.

saxe Imwifos roli upirveles yovlisa, mdgomareobs po Ritikis SemuSavebasa
da gatarebaSi, kanonebis Segmnasa da amogmedebaSi, jansaRi Finansuri garemos
Camoya I ibebaSi, saxe Imwifo da kerZo institutebis zedamxedve B obasa da gamWvirvalle
da angariSvaldebuli saorganizacio strugturebisa da sakonsull tacio organoebis
dafuZnebaSi.

saxe Imwifom aseve unda uzrunvelyos vraime TFformis sapensio daxmareba -
minimaBuri pensia - maTTvis, visac ara aqvs SesaZlebBoba sakmarisi kapitali
dazogos sapensio asakis miRwevis Semdeg sakuTari Tavis uzrunve I sayofad. sapensio
sistemis privatizaciis SemTxvevaSic ki, saxe Bmwifo pensionerTa SemosavBebis bollo
garantad rCeba. Tu privatizebull sapensio Fondebs ar SeuzZBiaT pensiebis gadaxda
dapirebuli odenobiT, mag. Iinvesticiebis ganxorciellebis Sedegad arasakmarisi
Semosavlis gamo, ZneBi warmosadgenia, rom sapensio davallianebis dafarva ar
daekisros mTavrobas.
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so B idarobisa da Tanabrobis principi

sapensio  sistemebi gmediTunariania mxoBod im SemTxvevaSi, rodesac
mosax Beobis yvela jJgufi Tavad gamoxatavs da 1iziarebs erTmaneTisadmi
solidarobas. solidaroba SenarCunebull unda ignes Taobebs Soris, erTi Taobis
warmomadgen B ebsa da mamakacebsa da galebs Soris.

so lidarobis sakmarisi donis misaRwevad sapensio sistemebSi CarTulli unda
iyos mogalageTa rac SeiZleba didi ricxvi. socialuri uzrunvellyofa yvelasaTvis
efeqturi ufFleba unda iyos. TiToeull pirs sapensio sistemaSi monawi Beobis ufBeba
unda hgondes, erovnebis, rasis, sgesisa an religiis miuxedavad.

ukBebBiv yvelam unda miiRos monawi Beoba sapensio sistemebSi Semosavlis
odenobis  miuxedavad. sapensio sistemebs unda gaaCndes gadanawi Bebis meganizni,
Sromis bazarze daballi SesaZlebBobebis mgone adamianebis da agreTve maT
sasargeblod, visac uwevda zrunva bavSvebze, invalidebsa da SeuzBo xandazmul
adamianebze.

samarT B ianobis TvalsazrisiT, yvela mogalBlage inawiBebs valldebulebas
demografiull daberebasTan dakavSirebull problemebze. saxe BmwiFoebma unda daicvan
tvirTis an xar jebis samarT Biani ganawi Bebis principi. tradiciullad gansazRvrulli
Sesatanebis modeli arasakmarisi solidarobiT xasiaTdeba, vinaidan aq adgi Bi aqvs
mosax Beobis daberebasTan dakavSirebull yvela xarjis dakisrebas Sromisunariani
asakis mosax Beobaze.

konsu I taciebi da monawi 1 eoba

kargi mmarTve B obis strugturebma unda uzrunve Blyon rom sapensio sistemebis
wevrTa interesebi saTanadod ignes warmodgenili im institutebis menejerTa
sabWoebSi, romBebic axdenen pensiebis administrirebas da rom es interesebi
gaTvaliswinebuli igneba investiciebis, daxmarebebisa da Sesatanebis doneebTan da
indegsaciasTan dakavSirebiT gadawyveti Bebebis miRebis dros.

Sesatanebis gadamxde@ Ta da daxmarebis mimRebTa monawi Beoba sapensio
sistemebis SemuSavebaSi, FungcionirebaSi, administrirebasa da zedamxedve l obaSi
SeiZleba dasabuTebuli iyos sxvadasxva argumentiT: sistemaSi maT mier gakeTebulli
Senatanebis aRiarebis TvalsazrisiT, sistemis Finansuri da adnministraciulli
damoukideb Bobis mxardasalWerad da damgiravebeBTa da muSakTa organizaciebis
Begitimurobis gamo.

amgvari  TanamSromBoba mTavrobebs da damgiravebBebisa da muSakTa
organizaciebs Soris unda gafFarTovdes, sapensio sistemebis marTvaSi yvella
moga B aqis mosazidad. sapensio sistemebis marTvaSi marginaluri da naklebad
warmatebul adamianTa mozidviT, mTavroba afarToebs sazogadoebaSi mxardaWeras
aRniSnu i sistemebisadni.
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Rarib da socialurad daucvel mogalBageebTan konsulltirebisa da maTi
prioritetebis gansazRvris Sedegad, socialluri uzrunvellyofis programebs
Cveu Bebriv, daxmarebis mimRebTaTvis ukeTesi Sedegebi aqgvs. imavdrouBlad, rodesac
ZalBlisxmeva mimarTullia socialluri uzrunvelyoFfis sistemebis mier RaribTa
interesebis magsimaBur gaTvaliswinebaze, Sedegad vRebuBobT iseT sistenmebs,
romBebic ukeT SesZBeben gaWirvebu l Ta moTxovni Bebebis dakmayoFfi lebas.

marT Bac, yveBla mogaBagesTan urTierTobebis gaRrmaveba xells uwyobs
mTavrobisadmi ndobis Camoyall ibebas, mTavrobis Funqcionirebis gamWvirvall obisa da
angariSval debu  obis gaum j obesebas, demokratiis Xarisxis amaR 0 ebas,
moga B ageobriobis ganmtkicebas da ukeTesi saxeBImwifo poBitikis gatarebas, sxva
sityvebiT rom iTqvas — mTavrobis Begitimurobis amaR N ebas.

marTvis xarisxi

sapensio sistemebis marTva unda ganixi Bebodes rogorc udidesi mniSvne I obis
mgone sazogadoebrivi ndoba da, Sesabamisad unda mivudgeT udidesi
keTiBsindisierebiT, kompetenturobiT da profesionalizmiT yveBla doneze. aseTi
marTvis xarisxi namdvi Bad arsebiTia nebismieri sapensio sistemisTvis.

wevrTa dacva mniSvne Bovnad SeiZBeba gaumjobesdes, xoB o riski minimumamde
Semcirdes, im SemTxvevaSi Tu mmarTveB Ta kvalifikacia da reputacia Tavidanve
Semowndeba da rodesac isini, visac Senatanebi Seaqvs, muSakebi da daxmarebis mimRebi
pirebi, asrulleben TavianT mova l eobebs.

gamwWvirva ll oba

gamWvirva l oba viwro gagebi T, gu B isxmobs saxe Imwifo resursebis
mizanSewoni B gamoyenebas da im saSuallebebs, romBebiTac monawi Be mxareebs
SeuzbBiaT dainaxon rom resursebi daniSnullebisamebr gamoiyeneba. ufro TFarTo
gagebiT, gamWvirval oba niSnavs rom saxe Bmwifo administrirebaSi monawi Be mxareebs
SeuzBiaT Tvali adevnon gadawyveti Bebebis miRebis process da dainaxon Tu ra
kriteriumebi da procedurebi gamoiyeneba, da SeuzBiaT Seamowmon kanonebisa da
aRiarebulli politikuri kursis cxovrebaSi gatarebis xarisxi.

ganiWvirvaloba niSnavs mogallageTa ufFBebas gaecnon administraciul
dokumentebs, informaciasa da wesebis SemoRebis process. kerZo sapensio sistemebSi,
adamianebi saTanadod unda iyvnen informirebullni, raTa SesZBon arCevanis gakeTeba
momsaxurebis konkurent mimwodebBebs Soris, romBebic sTavazoben sxvadasxva
gegmebs, iTvall iswinebs sxvadasxva sapensio asaks, daxmarebebis doneebs da aS.

socialluri uzrunve BlyoFfis programebi xSirad ver axerxeben TavianTi farTo
koncefciebisa da miznebis adeqvaturad axsnas da dazRveul pirTa informirebas maT
pirad angariSebTan dakavSirebull mdgomareobasTan da maT mier gadaxdili
Sesatanebis gamoyenebis Sesaxeb. amis mizezia garkveullwiBlad kanonmdeb Bl obis
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sirTulle, romelic rTulli asaxsne b ia dazRveu i pirebisaTvis da
damgiraveb BebisaTvis.

apensio  sistemebis gamWvirvaBlobis gaumjobesebis miRweva SesaZz 1 oa
sazogadoebasTan urTierTobebis samsaxuris sagmianobis gaumjobesebiT, romelic
gamiznulli igneba socialuri uzrunvelyofis valdebullebebisa da uFHlebebis
gamartivebaze da daxmarebebsa da Sesatanebs Soris arsebull kavSirze yuradRebis
gamaxvi B ebaze.

Sesatanebis gadaxdisTvis Tavis arideba da kanonmdeb B obis Sesru ll eba

Sesatanebis ar gadaxda - Sesatanebis odenobisa da gadaxdis sixSiresTan
dakavSirebuli wesebis darRveva - warmoadgens erT-erT udides problemas
socialuri dacvis sistemebisaTvis. es SesaZzlebelia mxolBlod im SemTxvevaSi Tu
socialluri uzrunvelyofis administracia Seegueba aseT ¥agtebs an Tu mas ar
gaaCnia ZalBlaufFleba an resursebi, raTa aiZuBlos gadamxdeBebi Seasrullon maTze
dakisrebu i vall debu B ebebi.

TiToeuli sapensio sistemis administraciam aqtiurad unda Seuwyos xeli
kanonmdeb B obasTan Sesabamisobis uzrunve Byofas, vinaidan gadaxdisgan Tavis daRweva
mniSvne Bovan Sedegs axdens sistemis gadaxdisunarianobasa da misadmi ndobis
xarisxze: es mogmedebs monawi BeebisaTvis daxmarebaTa gadaxdis adegvaturobaze,
iseve rogorc mTHianad, programis Ffinansur mdgomareobasa da politikur
Begitimurobaze. da es gmnis uTanabrobas im damgiraveblebs Soris, romlBebic
asrulleben valdebulebebs da Sesatanebis ar gadamxdel damgiravebBebs Soris da
Sesabamisad, Sesatanebis gadamxde @ da argadamxde B muSakebs Soris.

maSasadame, socialuri uzrunvelyofis sistemaTa administraciebi unda
fHlobdnen garkveull saSuallebebs, romellebic uzrunvelyofen kanonmdebll obis
Sesrullebas. kanonis - RonisZiebebi, romBebic aiZullebs kompaniebsa da muSakebs
SeasruBlon dadgeni Bi debullebebi - dakavSirebulli unda iyos kanonis darRvevis
sxvadasxva mizezebTan da unda Seicavdes Sesatanebis droulad gadaxdis swrafi
Semowmebis meganizms, mniSvne Bovan jarimas, sasamarT Bo wesiT amoRebis procedurebs,
socialuri davall ianebis prioritets da inspeqcias, rodesac inspeqtorebs ufleba
agvT nebismier dros Seamowmon kompaniis saFfinanso dokumentacia.

gadasaxadebidan Tavis daRwevis probBemasTan erTad xSirad gvxvdeba
administraciulli sisusteebi: socialuri uzrunvelyofis bevri sistema did
sirTulleebs ganicdis dazRveull pirTa registraciasTan dakavSirebiT, sirTulles
warmoadgens socialluri uzrunve BlyoFfis saidentifikacio nomrebis ganawi Beba da
inis uzrunve lyofa, rom konkretull pirze gacemulli nomriT SesaZlebeli iyos misi
identiFficireba miuxedavad imisa, Seicvlis igi sanuSao adgills Tu ara
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Sesatanebis Segroveba

rogorc socialluri uzrunve Blyofis, sistemaTa aseve sagadasaxado organoebis
administraciebma unda Seagrovon Sesatanebi an gadasaxadebi, da Sesabamisad bevri
saerTo Fungcia gaaCniaT:

« yvela sawarmosa da pirebis registracia;

e kanoniT gaTvaliswinebulli yvela gadasaxdelBi Tanxis magsimaBuri odenobiT
Segroveba;

e« kanonis efeqturi aRsrulleba, kanonis nebayoFBobiT Sesrullebis saerTo donis
amaR B ebis mizniT;

¢ aRricxvis warmoeba.

es saerTo TFunqciebi advilad egvemdebareba integracias. Segrovebis erTiani
sistema rogorc gadasaxadebisaTvis aseve socialuri SesatanebisaTvis yovel Tvis
ufro momgebiania da amartivebs Segrovebis RonisZiebebs. magram erTiani sistenmis
SemoRebisaTvis saWiro igneba dasabegri da dasazRvevi SemosavBebis harmonizacia,
iseve rogorc muSakTa da gadamxde I Ta statusis ganmartebebisa.

sagadasaxado administracias SeuZlia damoukidebBad ganaxorciel os socialluri
uzrunve ByoFfis adnministraciis TFungciebi. saWiro igneba callkeuli angariSebis
gaxsna orive administraciisTvis da Segrovebulli socialluri Sesatanebis
dauyovnebe B'i gadaricxva socialluri uzrunve lyoFfis sistenisaTvis.

gaerTianebis midgoma aris specializirebuli midgomis sawinaaRmdego midgoma.
bevrma qgveyanam SeimuSava sistema, rodesac sxvadasxva specialuri saagentoebi
sxvadasxva sistemebis administrirebas axorcielleben, zogjer sxvadasxva
profesiulli jgufebis mixedviT. aseTi midgoma amcirebs sxvadasxva riskis masStabebs,
vinaidan dazRveulli riskebi ufri erTgvarovania, Tumca SeiZlBeba sakamaTo gaxdes
Seesabameba Tu ara igi socialuri dazRvevis principebs, da marTvis kontegstSi,
gamoiwvevs Tu ara Fungciebis dublirebas da administraciulli xar jebis zrdas.

daxmarebebis doneebis Finansuri usafrTxoeba

daxmarebebis  doneebis  Finansuri usafFrTxoebis uzrunvellyofa unda
ganixi Bebodes rogorc kritikuli elementi kerZo sistemebisTvis eFeqturi
debu Bebebis SemuSavebis procesSi. xandazmu B obis asakSi Semosavlis dagegvmisas,
kerZo pirebma sami riskis sfero unda gaiTvalliswinon:

« Sronmis bazris riski;
* sainvesticio riski;
e inflaciis riski.

Sromis bazris riskebi moicavs yvela gauTvaliswinebel garemoebas, romelmac

SeiZleba SezRudos kerZo piris profesiulli sagnianoba da kariera. magaliTad,
xandazmu B obis asakSi saTanado uzrunvelyofis miRweva ZnelBia dokumenturad
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dausabuTebe b1 dasagmebis, wyveti Bi samuSao stalis an umuSevrobis SemTxvevaSi. amis
msgavsad, adeqvaturi sapensio daxmarebis misaRebad SemzRudav garemoebebad SeiZleba
CaiTavlos iseTi garemoebebi, rogorc invallidoba, janmrTeB obis problemebi an
bavSvTa da avadmyo¥ moxucTa mov la.

sainvesticio riski moicavs danazogebis an investiciebis nawi Bobriv an srul
dakargvas, rogorc bazris cvallebadobis gamo, aseve sapensio gegmis an misi
sponsoris gakotrebis Sedegad.

maSin, roca bevri saxeBmwifo sapensio programa uzrunve Blyofs daxmarebebs,
romBebic indegsirebulia Tfasebsa Tu xell FasebTan mimarTebaSi, inFlaciis riski
bevr kerZo sapensio sistemaSi mT Bianad ekisreba kerZo pirs, Tu ki anuitetebi ar
aris indegsirebulli inFlaciasTan mimarTebaSi.

Tu sainvesticio da inflaciis riski mxolBlod kerZo pirs ekisreba, unda
vivaraudoT, rom Sedegad pensionerTa jgufebs Soris igneba maRali donis
uTanabroba da rom saFrTxe Seeqmneba xamdazmu B obis asakSi maT ekonomikuri
keTi I dReobas.

mTavrobebma unda uzrunveByon daxmarebebis doneebis TFinansuri usaFrTxoeba
maregu B irebeBi normebis farglebSi.

angariSgeba

ndobiT aRWurvilli pirebi, romBebsac evallebaT gadawyveti Bebebis miReba
mTavrobaSi, kerZo seqtori da samogalago sazogadoebaTa organizaciebi vall debu lni
arian TavianTi mogmedebebis Sesaxeb angariSi warudginon yve Ba monawi Be mogall agisa
da institucionallur monawi B e mxareebis winaSe. angariSgeba SeiZll eba
Semoifarglebodes mxoBod Finansuri SedegebiT an SeiZleba +Ffaravdes rogorc
Finansur, aseve saoperacio Sedegebs.

gaero-s saxeImZRvaneBl o mTavrobaTa angariSgebis Sesaxeb gansazRvravs
angariSgebis sam mizans:

e TFiskaluri angariSgeba uzrunvellyofs mogmedi kanonebisa da debullebebis
Sesrullebas, Finansuri dokumentaciisa da angariSebis sizustes da rom isini
warmoadgenen mTavrobis mier ganxorcielebuli operaciebis realur Sedegebs;
rom angariSebi da moxsenebebi droullad aris gamogveynebuli da rom xar jebi
kanoniT gansaszRvrulli asignaciebis fargebSig;

e menejerTa angariSgeba, romelic aqcents akeTebs mmarTveBebisaTvis informaciis
uzrunve BlyoFfis saWiroebaze, rac uzrunvellyofs operaciebis efegqturobas,
ekonomiurobasa da danakargebis Tavidan aci B ebas;

e programis ganxorciellebis Sedegebis angariSi, romelic moiTxovs programis
Sefasebas efeqturobis TvalsazrisiT, Iimis dasadgenad Tu ramdenad aRwevs
programa an konkretulli sagnianoba dasaxu @l miznebs.
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im SemTxvevebSic ki, rodesac angariSgebis sistema damkvidrebull ia, rig gveyanebSi
igi kargad ver TFunqcionirebs da ver asaxavs mosax Beobis umetesobis interesebs.
kidev ufro uaresadaa sagme umciresobaTa, gall Ta da RaribTa interesebis dacvis
TvallsazrisiT.

xar _jebis Semcireba

pensiebis done, nawi Bobriv, damokidebu B ia sapensio sistemis administrirebis
xar jebze. aRniSnulli administrirebis xarjebi sakmaod didi moculobisaa da
gansakuTrebiT mZimed awveba Sromis bazris yveBlaze sust monawi Beebs. rac Seexeba
daballi Semosavlis mgone kerZo pirebis danazogebs, aRniSnulli xar jebis xvedriTi
willi kidev ufro maRalia, vinaidan individuaBluri angariSebis administrireba
Figsirebulli xar jebis komponents Seicavs.

rogorc wesi, kerZo administrirebis sistemebs bevrad ufro maRali xar jebi
aqvT, vidre efeqturi administrirebis mgone saxe Emwifo sistemebs, da mosalodnelli
ufro maRalli sainvesticio mogeba yovelB Tvis ver axdens ufro didi moculobis
xar jebis kompensirebas. sistemaSi yveBa monawi BeTa momavlis uzrunvell sayofad,
unda Semcirdes xar jebi, romBebic Senatanebidan iqviTeba da, romBebic pirdapir da
mniSvne Bovan zegavBenas axdens kerZo pirebis mier TavianT angariSebze
akumi Birebulli Tanxebis mocu B obasa da Sesabamisad, maT momavall pensiebze.

maregu B irebe B i baza da zedamxedve I oba

ig sadac saxe@mwifo Tavad ar axorciellebs sistemebis marTvas, man unda
SemoiRos maregulirebeli normatiulli agqtebi da paraleBurad, Camoayallibos
mkacri zedamxedve B obis  meganizmebi, individualuri Senatanebis  dasacavad
xangrZ b ivi periodis manZi ll ze.

marequ lirebe l i baza

maregulirebeli baza moicavs samarT Bebrivi instrumentebis kompHlegss,
romBliTac marTvis institutebi aweseben valdebulebebs an SezRudvebs
sazogadoebaSi moqcevis wesze. socialluri uzrunvellyoFfis seqtorSi normatiulli
aqtebis mTavari amocanaa daicvas am sistemebSi monawi Be adamianebi da
gansakuTrebiT, maTi ufBeba samarT Biani da adeqvaturi daxmarebebis miRebaze da
aseve, am sistemebis gadaxdisunarianobis uzrunve lyofa.

sapensio  sistemebis maregulirebel@ma debullebebma unda uzrunvelyon
adegvaturi odenobis pensiebis miReba sapensio asakis moqalageebis mier, romlebic
muSaobis mTeli periodis ganmavll obaSi ixdidnen Sesatanebs.

maregulirebeli normebi  socialluri uzrunve BlyoFfis seqtorsSi unda

pasuxobdnen sam ZiriTad moTxovnas: isini unda uzrunve Byofdnen an aumjobesebdnen
samarT B ianobis xarisxs mogalageebs Soris, uzrunve Byofdnen an aumjobesebdnen
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dapirebuli socialluri uzrunvelyofis daxmarebaTa adeqvaturobis dones da
uzrunve Byofdnen daxmarebebisa da dabandebu Bi saxsrebis Finansur usafrTxoebas.

daxmarebebis Finansuri usafrTxoeba unda ganixi Bebodes rogorc kritikulli
elementi kerZo sapensio sistemebisaTvis eFfeqturi mareguBirebeli meganizmebis
SemuSavebaSi, vinaidan kerZo sapensio sistemebi xasiaTdeba mTelBi rigi TFfinansuri
riskebiT, romBebic saTanadod unda ignes Tavidan acillebuli da romlebic
saWiroeben mudmiv zedamxedve B obas. ag umTavresi mizania Sesatanebis gadamxdell Ta
dacva im Sedegebisagan, romBebic mohyveba sponsoris gakotrebas, sapensio gegmis
arasakmaris dafinansebas araswori tegnikuri da/an sainvesticio gadawyveti lebebis
miRebis gamo, mmarTveB Ta mier Tanxebis araswori gankargvis an daxmarebebis
uzrunve ByoFfaSi monawi B e sxva  Finansuri organizaciebis mier nakisri
va B debu B ebebis arSesru llebis gamo.

saxe Imwifo da kerZo sapensio seqtorebis regulirebis xarisxi mogmedebs ara
mxoBod yvela mogalBageze, aramed qveynis ekonomikur konkurentunarianobazec.
regullirebis xarisxs arsebiTi mniSvneBoba aqvs ekonomikuri sagmianobisa da
saxe ImwiFos efeqturi marTvisTvis.

sapensio sistemis kargi marTvis principebi - saxe Bmwifos pasuxismgeb l obas,
solidaroba, damakmayofiBebebeli Semosavalli, konsull taciebi da monawi Beoba,
Finansuri usafrTxoeba, xarjebis Semcireba, gamwvirvall oba, kanonos aRsrulleba da
marTvis xarisxi - safuZvlad unda daedos maregulirebe li bazis Camoyall ibebas.

zedamxedve I oba

sapensio sistemebis gamarTulli fungcionirebisaTvis Sesabamisi
mareguBirebeli bazis Segmna sakmarisi ar aris. sapensio Fondebi unda
imyofebodnen =zedamxedve Bobis qveS: mTavrobebma unda uzrunvelByon, rom mzardi
kerZo seqtori, romelic sakuTar interesebs icavs, T HRianobaSi, aseve

akmayoFi B ebdes sazogadoebis moTxovnebs.

sapensio Fondebis zedamxedve Boba unda ganxorciel des specialuri organos
mier da unda moicavdes sam ZiriTad aspeqts, kerZod: mosaBlodneli salicenzio
sagmianoba, mimdinare monitoringi da inspeqtireba da probBlemebis gadawyveta
sasamarT B o ganxi Bvisa da dajarimebis wesiT.

fondebis Bicenzireba, vromelic aucillebelia maT mier sagmianobis
dasawyebad, iTvaliswinebs mTel rig procedurebs. Bicenziebis gacemamde, Fondebma
unda warmoadginon mravalli dokumenti imis dasadasturebBlad, rom isini
akmayoFi Beben minimaBuri kapitalis dones, rezervebis moTxovnas an sxva Finansur
kriteriumebs. Ffondis marTvis organizebis samarT Bebrivi Forma, biznesisa da
marketingis gegmebi, sainvesticio politika da Sesabamisi personallis kvaliFfikacia
yuradRebiT unda ignes SeswavBilli, raTa winaswar Sefasdes maTi Sesabamisoba
kanoniT da debu BebebiT dadgeni I moTxovnebTan.

116 sagarTve 1 os ekonomikis mimarTu Bebebi - 2002 we b i, #2



saxe Emwi o sapensio sistema gardamavall etapze

umetesad, zedamxedve B obis programebis mTavari mizania Fondebis sagmianobis
monitoringi. es moicavs sagmianobis or mTavar Fformas: sapensio Fondebis Finansuri
mdgomareobis angariSebis SeswavBa (gare Semowmeba) da Semowmebis ganxorcielleba
adgi B ze (Sida Semowmeba). adgi B ze Semowmebebi xSirad zedamxedve Bobis programis
yvelaze xilBuli e B ementia pragtiku I ad, yvela  samarT Bebrivi sistema
uzrunve Byofs zedamxedvel organoebs angariSebisa da sxva Sesabamisi masallebis
adgi B ze Semowmebis uFlebiT.

sanqciebis gamoyeneba sasamarT Bo ganxi Bvisa an dajarimebis miznebisaTvis,
Cveulebriv, zedamxedveBobis programis yvelaze rTulli nawiBlia zedamxedvel Ta
kompetenciaSi Semavalli sanqciebi moicavs pirebis ganTavisufBebas maT mier FfondSi
dakavebu i  Tanamdebobebidan, maT samudamod moci Bebas sapensio Fondebis
sagmianobaSi monawi Beobisagan da aramizanSewoni Bad miCneu Bi operaciebis gaugmebas.
danakargis kompensirebis, jarimebisa da ufro seriozulli problemebis SemTxvevaSi
sisxBis samarTHlis sanqciebi Cveulebriv aseve xel@misawdomia zedamxedvel obis
organosaTvis, Tumca amgvari zomebis miRebis ufBeba SeiZBleba maT ar hgondeT
miniWebu B 1.

zedamxedve Bobis organos unda gaaCndes saTanado maregulirebelli da
iZulebiTi zomebis gatarebis ufBeba, da sasurvelia, rom mas hgonoda swraFi
mogmedebis ufFBeba kargad gansazRvrulli meganizmebis  Sesabamisad. amasTan,
zedamxedve Bobis organos unda gaaCndes saTanado dacva mis winaaRmdeg
sasamarT BoSi sarCelis Setanis SemTxvevaSi. sasamarT Do procesis, gadaWarbebulli
reagirebis, umogmedobisa da Carevis riskebis Sesamcireblad saWiroa zustad
gansazRvrulli ufBebebi da obieqturi samarT Bebrivi baza.

daskvna

gnediTunariani sapensio sistemis Formireba mniSvneBovan rolls TamaSobs
socialluri samarT Bianobisa da socialluri integrirebis miznis miRwevaSi. rogorc
kofi ananma aRniSna “kargi marTva SesaZzBoa erTaderTi yveBaze mniSvnell ovani
Fagtoria siRaribis AaRmofxvris da ekonomiuri zrdis xe I SewyobaSi”.

sapensio sistemebis kargi marTva xel's uwyobs am sistemebis gmediTunarianobis
zrdasa da maT mimarT ndobis amaRMBebas. sapensio sistemebis efeqturoba,
fagqtobrivad, kargi marTvis sakiTxia da mniSvneBloba ara agvs es sistenmebi
saxe Imwifoa Tu kerZo. sapensio sistenmebis efeqturobas, sinamdvi B eSi,
administrirebis efeqturoba gansazRvravs.

magram sapensio sistemebis kargi marTva sakmaod rTulli amocanaa. igi
moiTxovs sagmianobis gamWirvallobas, konkretulli qveynisaTvis damaxasiaTebel
Taviseburebebis gaTval iswinebiT SemuSavebull da Formirebull maregulirebel bazasa
da efeqtur sazedamxedveB o organos da aseve, samogalago sazogadoebis
monawi B eobis uzrunve Byofas warmatebu Bi1 sazogadoebis Camoya l ibebaSi.
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sapensio sistemis marTvaSi arsebulli susti mxareebis aRmosafrxvellad
privatizacia yove B Tvis ar aris gamosavalli; arsebullma probBemebma SeiZMBeba sxva
FormiT iCinos Tavi an sxva prob BemebiT Canacv ll des.

sxva sityvebiT rom 1iTqvas, rogor sapensio sistemas airCevs mTavroba -
saxeImwifos Tu kerZos, nakBebad mniSvneBovania. sapensio uzrunvellyoFfis
TvallsazrisiT, aq gadamwyvet Fagtors kargi marTva warmoadgens.

sagarTve B osTvis, sapensio sistemebis gmediTunarianobis misaRwevad, qveynaSi
mimdinare socialuri, ekonomikuri da demograFiulli gardagmnebis kontegstsSi,
yve Baze seriozull amocanaa - efeqturi marTvis uzrunve lyofa

darwmunebu i var, rom socialluri uzrunve lyofis saerTaSoriso asociacias
didi daxmarebis AaRmoCena SeuZBlia misaRwevi miznebis gansazRvrisa da nebismieri

saxis dokumentaciiT uzrunve ByoFfis sagmeSi.

gisurvebT warmatebas!
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socialluri uzrunve lyofis da saxe Imwifo pensiebis
sakanonmdeb 1 0 baza

irak i kop Batazis, socuzrunve HyoFfis erTiani saxe Bmwifo Ffondis diregtoris
prezentazia saerTaSoriso konferenciaze
“saxe BmwiTo sapensio sistema gardanavall etapze”,
organizebu i sagarTve los mTavrobis da
socuzrunve ByoFis erTiani saxe Bmwifo Fondis (sesF) mier
Toi Bisi, 2002 wlis 18-20 seqtemberi

erT-erTi mniSvneBovani problema, romBis winaSec dgas socialuri
uzrunve BlyoFfisa da saxe Imwifo sapensio sistema sagarTveB oSi, aris araadegvaturi
samarT Bebrivi da maregulirebeli baza, romelBic sabWouri memkvidreobisa da
mimdinare Finansuri sirTu leebis naerTs warmoadgens.

1998 da 2000 wlebs Soris periodSi, saxe@Imwifo sapensio sistemasTan
dakavSirebuli ramodenime kanonproeqti igna SemuSavebuli. 1998 wells, Sromisa da
socialluri dacvis saministrosTan arsebulli sapensio departamentis mier SemuSavda
kanonebi saxe@mwifo socialluri dazRvevis, saxe Imwifo pensiebisa da samedicino
Semowmebis Sesaxeb. 1999 wells, samuSao jgufma, rome B sac sagarTve Bos saxe Imwifo
ministris moadgile xelmZRvaneB obda, moamzada winadadebebi  sagarTvell oSi
socialluri da samedicino dazRvevis seqtoris reformisaTvis. samwuxarod, yvela
aRniSnuli dokumenti garkveuBwiBad ararealurad afasebda sagarTve l os ekononmikis
SesaZ 1 eb I obebs.

2002 wHlis dasawyisSi, sagarTveB os jandacvis, Sromisa da socialuri dacvis
saministrom da saxe@mwifo gaerTianebullma socialuri uzrunvelBlyoFfis +Fondma,
msoFBio bankis socialuri dacvis jJgufTan mWidro TanamSromBobis gziT,
SeimuSaves savalldebulo socialluri dazRvevisa da saxe Bmwifo pensiebis sakiTxTa
maregu B irebeli  kanonproeqtebis axalli paketi. es paketi Seicavs Semdeg
kanonproeqtebs: “savalldebulo socialuri dazRvevis Sesaxeb”, “savalldebullo
sadazRvevo pensiebis Sesaxeb” da “savaldebulo socialuri dazRvevis sistemaSi
individualuri (personificirebulli) aRricxvisa da individuaBluri angariSebis
SemoRebis Sesaxeb”.

kanonproeqti savalldebull o socialluri dazRvevis Sesaxeb

aRniSnuli kanonproeqtis mizania, qveynis socialluri sferos gardagmna da
misi dafuZneba sadazRvevo principebze; axali samarT Bebrivi bazis Camoyall ibeba da
ganviTareba, romelBic gamiznulli igneba mosaxBeobis sagarTveBos konstituciiT
gaTvaliswinebulli sociallur dacvis uflebebis ganxorciellebasa da Sesabamisad
mosax Beobis socialuri dacvis reallur garantiebs uzrunvelyofaze. mocenulli
kanonproeqti gansazRvravs samarT Bebriv, ekonomikur da saorganizacio safuZvlebs
mosax B eobis saval debul o socialuri dazRvevisaTvis.

sagarTve l os ekonomikis mimarTu Bebebi — 2002 we B i, #2 119




socialuri uzrunve lyofis da saxe Imwifo pensiebis
sakanonmdeb I o baza

kanonproeqti momzadda 2002 wlis 7 aprillis sagarTveBos prezidentis
brzanebu Beba # 156-is safuZve l ze “sagarTveB os socialluri ganviTarebis koncefciis
reallizaciis pirveli rigis RonisZiebebis Sesaxeb” da saqgarTveB oSi Seqmni Bi axali
ekonomikuri mdgomareobisa da saerTaSoriso gamocdi Bebis gaTval iswinebiT.

aRniSnuli dokumenti igneba CarCo kanoni, romelic daaregulirebs mxolod
savalldebul o socialluri dazRvevis principebs qvemoT CamoTvRilli mizezebis gamo
Semosav b is dakargvis SemTxvevebTan mimar TebaSi: a)asakis, SezRudull'i
SesazBlebBobisa da marCenalis dakargvis gamo; b) droebiTi Sromisuunaroba;
g) orsulloba da mSobiaroba; d) bavSvis movBa 15 wBande e) umuSevrobis dazRveva;
v) daxmareba dazRveuli piris gardacvallebisas; z) jJanmrTeBobis reabilitacia
T) savall debu B o samedicino dazRveva.

socialuri dazRvevis sistema aris universalluri sistema, romeBic moicavs
yve Ba ekonomikurad agtiur muSaks, TviTdasagmebul Ta da soflis meurneobis muSakTa
CaTvliT da emyareba erTiani socialuri dazRvevis Sesatanis (dReisaTvis, 33
procenti) savalldebul o gadaxdas. muSakTa Sesatani dakavSirebulia individualluri
xe B Fasis ganakveTTan, xoBo TviTdasagmebu Bebi da Fermerebi Sesatans Semcirebulli
ganakveTiT ixdian, romeBic Seadgens 18 procents da ganisazRvreba qveyanaSi
saSuall o xell fasis doniT.

marTall ia, kanonproeqti Seicavs zogad debu Bebebs umuSevrobis dazRvevasTan
dakavSirebiT, savaldebulo socialluri dazRvevis sistemis nawi Bis saxiT, magram
misi SemoReba jer-jerobiT gadaideba, vinaidan dRes, sagarTveBloSi, umuSevroba
sistematuri xasiaTisaa da ara cikBuri. angvar viTarebaSi, umuSevrobis dazRvevas
arc ekonomikuri da arc socialuri riskis marTvis gamarT Beba ar gaaCnia.
saSua B ovadian perspeqtivaSi, yuradReba gamaxvi Bdeba umuSevrobis Tanabari
odenobis daxmarebis uzrunve lyofaze, SedarebiT mokBevadiani periodisaTvis,
maTTvis vinc samuSao dakarga.

arRniSnulli sadazRvevo  SemTxvevebis garda, kanonproeqti ganixi Bavs
daxmarebebis SemoRebis sakiTxs jJanmrTel obis reabilitaciis, dazRveulli piris
gardacvallebisas da bavSvis 15 wlamde movHBis SemTxvevebSi. Cveni Sefasebebis
Tanaxmad, am damatebiTi programebis xarji Fondis saerTo sadazRvevo Semosav lebis
3 procents Seadgens, romBis dafFinanseba moxdeba Sesatanebis bazis mosalodneli
gafarToebis xarjze, sesf-sTvis savaldebul o Sesatanebis administrirebis Funqciis
gadacemis Semdeg. amrigad, sadazRvevo menius gafarToeba ar moiTxovs saxe Imwifo
biujetis gadaricxvebisa Tu xar jebis ramdenadme gazrdas.

amJamad, nebismieri xel fasis ganakveTi eqvemdebareba sociaBluri dazRvevis
Sesatanis gadaxdas. kanonproeqts Semoaqvs socialluri dazRvevis Sesatanebis baza,
rome Bsac gaaCnia minimaBuri da magsimaBuri xell Fasis doneebi, qveyanaSi saSuall o
xe B Fasis procentiT gamosaxulli (magalliTad, 65 procenti, rogorc minimumi da 1,000
procenti, rogorc magsimumi). savaraudoa, rom es Seamcirebs Sesatanebis gadaxdisgan
Tavis aridebis farTod gavrcelebull SemTxvevebs.
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kanonproeqti ganixi Bavs saxe Imwifosa da fondis val debu B ebaTa
erTmaneTisgan gamijvnis sakiTxs: saxeBmwifo biujetidan unda ganxorcielldes
sadazRvevo SemTxvevebs ardagvemdebarebu ll i yvela socialluri daxmarebis
dafFinanseba. we B iwadSi amgvari daxmarebebis odenoba, saSuallod, 86 milion Bars
Seadgens, maSin roca Ffondi, gegmiT gaTvaliswinebuli gadaricxvis saxiT,
saxe Imwifo biujetidan mxolod 473 million Bars iRebs. mocemuli kanonproeqtis
ZalBlaSi Sesvlis Semdeg, arasadazRvevo daxmarebebis srulli daFinanseba saxe Bmwifo
biujets daekisreba. Sedegad, Fondi SesZBebs TandaTanobiT dafaros 1998-2000 w N ebis
sapensio davall ianeba.

kanonproeqti savaldebul 0 sadazRvevo pensiebis Sesaxeb

aRniSnuli kanonproeqti aregulirebs savaldebulo sadazRvevo pensiebs da
Sesabamisad, ganasxvavebs yvella arasadazRvevo daxmarebebs (iseTs, rogoricaa
socialluri pensiebi, samxedro pensiebi da aS), romelBTa daregulireba,
administrireba da daFinanseba call-call ke unda warmoebdes.

kanonproeqgti daaregullirebs sapensio sistemis pirvell safexurs. ekonomikuri,
instituciuri, TFinansuri da TFfiskaluri mdgomareoba sagarTveBloSi Sefasebullia
rogorc araxelsayreli saSuallo perspeqtivaSi meore safexuris (savaldebullo,
srullad daFinansebulli, kerZo) warmatebiT SemoRebisaTvis. kanonproegqti ar
iTvaliswinebs pensiaze adre gasvBlis an privillegirebulli daxmarebebis pirobebs
(damatebiTi daxmareba pensionerTa konkretulli kategoriebisaTvis), raTa
uzrunve ByoFi i iyos savaldebull o sapensio sadazRvevo sistemis gmediTunarianoba
da yve BasaTvis xe I misawvdomoba.

sapensio sistema dafuznebuli igneba pirobiT-dagrovebiT  Sesatanebze,
Tanabari minimaBuri odenobis daxmarebebiT (pensiis sabaziso nawilli), romBebic
garantirebulli igneba yveBa monawi Be pirTaTvis, romBebic minimaBur sapensio
moTxovnebs daakmayoF¥i Beben. es saSuallebas miscems sagarTvelBos, solidarobis
principze damyarebulli minimaBuri garantiis uzrunvelyofasTan erTad, ukeT
daukavSiros erTmaneTs daxmarebebi da Sesatanebi.

sagarTve B os sesF-is mier ganxorciellebulli aqtuarull i!l:I anallizis safuzvell ze
gansazRvrull ia sistemis Semdegi ZiriTadi parametrebi: sapensio asaki - 65 weli,
rogorc mamakacebisTvis aseve gqalebisaTvisac (qalBebisaTvis sapensio asaki 60 wlidan
TandaTanobiT 65 wBamde gaizrdeba, naxevari welli erT kalBendarull weliwadSi);
minimaBuri sadazRvevo stalJi — 15 welli; ZiriTadi pensia - qveyanaSi wina whlis
saSuallo xe 0l Fasis 13 procenti. pensiis pirobiT-dagrovebiTi nawi Bi gaangariSdeba
sapensio asakSi sicocxlBlis saSuallo xangrZBivobis gaTvaliswinebiT, Tanabrad
rogorc mamakacebisaTvis aseve galebisaTvis. pirobiTi kapitalis valorizacia
moxdeba yove Bw N iurad, fasebis indeqsis mixedviT, romelsac daericxeba xell fasis
saSuallo mateba. igive meganizmi igneba gamoyenebu @i ukve daniSnulli daxmarebebis
indegsirebisTvis, magram pirvel etapze maTi indeqsacia moxdeba pirobiTad, sesf-is
xelT arsebulli resursebis FfargBebSi. savaraudoa, rom axalli sistemis pirobebSi

! sadazRvevo gamoTv Bebze dafuznebulli (red.).
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saSuall o Canacv @ ebis koeFicienti (saSuallo pensia saSuallo xe B fasTan mimarTebaSi)
33 procenti igneba.

sapensio dazRvevis Sesatanebi (dReisaTvis, 28 procenti) daiyofa or nawi lad:
erTi dafaravs pensiis ZiriTad nawills (romelic solidarobis Sesatanebzea
dafuzZnebull'i), xoBo meore aRricxulli igneba individuaBlur angariSebze. mocemull i
kanonproeqtiT TavdapirveBlad gaTvalBiswinebulia 20+8 proporciiT dayofa (agedan,
20 procentulli pungti -  solidarobis Sesatanebis nawilis dasafaravad,
8 procentulli pungti - individualur angariSebze dasaricxavad). mosal odnelia, rom
pirobiT-dagrovebiTi nawi Bis wi li TandaTanobiT gaizrdeba.

kanonproegtis ZalaSi SesvBande muSakTa mier mopovebu Bi sapensio uf Hebebi,
gadayvani Bi igneba sawyis pirobiT kapitall Si, Semdegi parametrebis gaTvall iswinebiT:
saSuallo xelfasi axali sistemis SemoRebamde erTi wBiT adre, samuSao stalis
xangrZBivoba da Sesatanebis ganakveTis koeFficienti, romelic axall sistemaSi
gamoyenebu Bi  procentulli punqtebis tolia, romBebsac iyeneben Sesatanebis
gadasayvanad pirobiT-dagrovebiT nawi BSi (0,08).

individualuri sanuSao stali dasagmebulebisaTvis gansazRvrulli igneba
Sromis wignakebSi gakeTebuBi Canawerebis safuZvel ze. rac Seexeba Fermerebsa da
TviTdasagmebu Bebs, maT  damatebiT unda waradginon Sesatanebis gadaxdis
damadasturebuli sabuTebi. axalli sistemis SemoRebis Semdeg, sadazRvevo stali
gansazRvrulli igneba individuaBlur angariSebSi aRricxull monacemebze dayrdnobiT.

Sromisuunarobis pensiebi gaicema pirveli (mZime) da meore (sakmaod mZime)
kategoriebisaTvis. dasagmebis staldis minimaBuri xangrZBivoba - 15 wel ia

mogmedi sistemisgan gansxvavebiT, romelBic iTvaliswinebs 100 procentian
pensias marCenallis kmayofaze myofi TiToeulli ojaxis wevrisaTvis, axali sistema
uzrunve ByoFfs damatebiT Tanxas marCenalis dakargvis Semdeg mis kmayofaze myoFi
ojaxis wevrebisaTvis, maTi raodenobis mixedviT, romeBic daericxeba maT mier
misaReb pensias. amave dros, gardacvBili marCenalis kmayofaze myofi ojaxis
TiToeulli wevri uzrunvelyoFilli igneba garantirebu i minimumiT.

kanonproeqti savalldebull O socialluri dazRvevis sistemaSi
individualuri (personificirebulli ) aRricxvisa da individualuri
angariSebis SemoRebis Sesaxeb

sagarTvel os socialluri uzrunvelyofis sistemis sadazRvevo principebze
gadasvla aucillebBad moiTxovs muSakTa (dazRveull pirTa) da damgiravebell Ta
(damzRvevTa) aRricxvis, personificirebulli aRricxvis daregu I irebas da
individualuri angariSebis SemoRebas, rogorc yvellaze aprobirebulli da
ganviTarebulli  sistemisa. personificirebuli aRricxvis sistemis dafuZneba
socialuri dazRvevis amosavalli wertilia
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mocemu Bi kanonproeqti mkaFiod gansazRvravs sagarTvelBl os sesf-s Funqciebs
socialluri sadazRvevo Sesatanebis amoRebaze, aRricxvasa da valorizaciaze
kontrollis, monitoringisa da meTvalyureobis ganxorcie lebaSi.

personificirebulli aRricxva moxdeba pirobiT-dagrovebiTi danazogebis
angariSebis SemoRebisa da samuSao stalis, Semosavlisa da sadazRvevo Sesatanebis
Sesaxeb swori da srulli informaciis uzrunve ByoFfis safuZvelze. an inFormaciaze
dayrdnobiT, gansazRvrulli igneba sadazRvevo gasacemBis odenoba (pensia, daxmareba
da aS). aRricxvis monacemTa baza uzrunve Blyofs saliro informacias sadazRvevo
gasacemlis xar jebis dagegmvisaTvis, sadazRvevo Sesatanebis ganakveTis
koreqtirebisa da sadazRvevo gasaceml ebis Sesaxeb monacemTa gaanal izebisaTvis.

kanonproeqgti aRwers individualluri (personiFicirebulli) aRricxvis
organizebis sistemas, ayalibebs dazRveuli piris individuaBluri angariSis
damuSavebis wesebs, gansazRvravs dazRveuli piris Sesaxeb informaciis wardgenisa
da Senaxvis wesebs muSakis, damgiraveb Bisa da TviTdasagmebu l is mier dazRvevisaTvis,
ganixi Bavs dazRveu i piris, damzRvevis da mzRvevl is va 1 debu 0 eba-
pasuxismgeb B obas kanonis darRvevis SemTxvevaSi da gansazRvravs mxareTa Soris
davebis mogvarebis wess.

kanonproeqti garkveullad miuTiTebs sagarTveBos mogmed sakanonmdebllo
aqtebze, romBebic aregu B ireben monacemTa  konFidencialurobis sakiTxs.
kanonproeqtis gansaxorciellebBlad, msofBio bankis programa uzrunvelyofs
Finansur daxmarebas 15 milBioni aSS dolaris odenobiT. damatebiTi daFinanseba
saxe Imwifo biujetidan saWiro ar aris.

mosax BeobisaTvis infFormaciis uzrunve lyofa

amasTan, socialluri vreformebisaTvis Bogikuri dasabuTebis gansazRvris
mizniT saWiroa sistemaSi struqturulli cvlilebebisadmi arsebulli midgomebis
Sesaxeb sazogadoebis informaciiT uzrunvelyoFfis strategiebis SemuSaveba. am
mizniT, sagarTveBos SeuZlBia gamoiyenos sazogadoebis saganmanaT Beb B o kampaniebis
warmatebuli modelebi, romBebic ukve ganxorcielda sxva qveynebSi. es mode lebi
daexmareba sagarTveBlos TarTo sazogadoebisaTvis informaciis uzrunvellyoFfis
saukeTeso gzebis moZiebaSi. saganmanaT BebB o programebi, romBis miznebSi Sedis
reformebis ganxorciellebis aucillebBobisa da maTi arsis ganmarteba, xels
Seuwyobda mosax Beobis po Bitikuri nebis Camoyall ibebis procesis daCgarebas, Tu ki
es programebi CarTulli igneba saerTo strategiaSi reformis sawyis etapebze.
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Hegso Miparteliani, anal itikosi, kompania “Galt & Taggart Securities LLC”

dRes sagarTvel o warmoadgens gardamavalli ekonomikis mgone post-sabWour
saxe Imwifos. ssrk-s daSHBis Semdeg qveyanam ZBieri ekonomikuri vardna ganicada.
dReisaTvis ekonomikuri reformebis gatareba da stabiluri ekonomikuri =zrda
krizisulli mdgomareobidan gamosvlis da dasavBeTze orientirebulli demokratiulli
sazogadoebis Formirebis erTaderT saSuallebas warmoadgens. ag, Cven warmodgeni i
gvagvs ukanaskneB®i wHBebSi qveynis ekonomikuri ganviTarebis mokBe analizi.
aRsaniSnavia, rom ekonomikuri ganviTarebis arsebulli tendenciebi jer kidev Sorsaa
sasurve blisagan, rac naTBad Cans sagarTveBos Finansuri bazris mdgomareobaze
dakvirvebiT. Tumca, niSandobBivia, rom iseTi metad mniSvneBovani seqtorebi,
rogoricaa sabanko sagmianoba da kavSirgabmuBoba, zrdis ZaBlian maRall tempebs
inarCuneben, rac safuzvels gvaZBlevs optimisturad ganvewyoT qveynis saSuallo da
grZe Bvadiani ganviTarebis perspeqtivis mimarT.

mT B 1ani Sida produgti

90-ani wHlebis dasawyisSi ganviTarebullma poRitikurma mov Benebma zegavlena
moaxdines sagarTveBos ekonomikis ganviTarebis donesa da struqturaze.
1990-94 w B ebSi, sabWoTa kavSiris daSHBis da qveyanaSi gaCaRebulli samogalago onmis
Sedegad, qveynis mSp-ma mniSvne Bovani vardna ganicada. am periodis ganmav i obaSi,
gveynis mSp 70 procentze metiT Semcirda, rac, yoFilli sabWoTa kavSiris sxva
gveynebTan SedarebiTac ki, daujerebBad didi ricxvia. Tumca, 1995 wHlidan,
sagarTve B oSi poRitikuri da ekonomikuri mdgomareobis daregu B irebis Semdeg, mSp-s
maCvenebe Bi stabi Burad izrdeboda ekonomikurma zrdam miaRwia maRall erT-niSna da
or-niSna doneebs, Sesabamisad 1996 da 1997 wMlebSi. magram, 1998 wells, ruseTis
Finansuri krizisis zemogmedebis Sedegad, ekonomikuri zrdis tempi Senellda.
miuxedavad amisa, prognozirebadi Fulad-sakredito politika da saprocento
ganakveTebis Semcireba, SeiZlBeba miCneul 1ignas sainvesticio procesis dawyebis,
Sedegad ki qveynis ekonomikuri gajansaRebis procesis daCgarebis, sawyisad
sagarTve B os ekonomikaSi.
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nax. 1. mSp-is realuri zrda, 1990-2003 ww.
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wyaro: statistikis saxe dnwifo departamenti, kompania ‘Galt & Taggart-is” prognozi

90-ani wHlebis dasawyisidan, MmSp-is strugtura Seicvalla soflis meurneobis
sasargeb B od, vinaidan mrewve B obis seqtori ufro mZime krizisull mdgomareobaSi
aRmoCnda. es pirvell rigSi, ganpirobebulli iyo yoFilli sabWoTa kavSiris qveynebis
momwodeb B ebsa da momxmarebe B Tan arsebulli kontagtebis dakargviT da imiT, rom
90-an wHebSi araregularullma energomiwodebam  warmoebis normalluri procesis
darRveva gamoiwvia. 90-ani w B ebis SuaSi, qveynis mSp-is TiTgmis erTi mesamedi soFlis
meurneobis wilad modioda. 2000 da 2001 wlebSi mrewveBobis xvedriTi wili
Sesabamisad 20 da 19 procentamde Semcirda, ramac sagarTve los sasof l o-sameurneo
gveynis statusi mianiWa. dReisaTvis arakorporaciulli seqtori - mcire
Sinameurneobebi - awarmoebs sasof B o-sameurneo produqciis TiTgnis 90 procents,
romBl is mniSvne B ovani nawi B i piradi moxmarebisaTvis aris gankuTvni Ri.

danarCeni sami seqtori, romBebic soflis meurneobis seqtorTan erTad,
gveynis mSp-is or mesameds Seadgens, Semdegia: 1) mrewve Boba (eBeqtroenergiis,
bunebrivi airisa da wya B momaragebis CaTvliT), 2) vaWroba da 3) transporti.

mrewve B oba, romelic sididiT meore seqtoria, mSp-is 27 procents Seadgens.
dargis daaxBoebiT meoTxedi sasof B o-sameurneo produqciis gadamuSavebaze modis
da igi ar aris korporirebulli, rac niSnavs, rom warmoebu llia SinameurneobaTa mier.
vaWrobis willi mSp-s 12 procentze metia. boBo xuTi wlis manZiBze, misi willi
stabi Buri rCeboda, radganac ruseTTan vaWrobis mocu B obis Semcirebis kompensireba
TurgeTTan savaWro brunvis zrdis xar jze moxda. sagarTve Bl os ekonomikaSi yve Baze
maRalli zrda transportis seqtorSia dafFigsirebulli. misi willi mSp-Si gaizarda
2 procentidan 1996 we ls 11 procentamde 2001 we ll' s.

2001 well's momsaxurebis willma mSp-is 60 procenti Seadgina, maSin roca
1996 wells igi mxoBod 44 procenti iyo. amgvari cvlillebis mTavari mizezi
transportis, kavSirgabmu l obisa da Ffinansuri momsaxurebis seqtorTa swrafi zrda
gaxda. sagu Bl isxmoa, rom Finansuri momsaxurebis seqtoris xvedriTi wili
1996 wll isdan dRemde samjer gaizarda.
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2000 w N isagan gansxvavebiT, rodesac sagarTvelos sofHlis meurneobam ZHieri
gvallva ganicada, ramac am dargSi 13 procentiani vardna gamoiwvia, 2001 wells soflis
meurneobis seqtorSi zomieri 56 procentiT zrda aRiniSna Sesabamis periodSi
mrewve B obis seqtorma wliuri 27 procentiani vardna ganicada, Tumca ki 2001 wel's,
transportisa (3,1 procenti) da kavSirgabmuBobis (15 procenti) da samSeneblo
(8 procenti) seqtorebSi stabiBuri aRmasvlis Sedegad mSp-is realluri zrdis
matebam 2,5 procenti Seadgina (2000 we s 2,0 procentidan 2001 we s 4,5 procentamde).

2002 wHlis pirvel naxevarSi, mSp wliur gamosaxulebaSi, 42 procentiT
gaizarda, rac soflis nmeurneobis (35 procentiT) mnrewvelobis (45 procentiT),
transportis (6,7 procentiT), kavSirgabmulobisa (6 procentiT) da TFinansuri
momsaxurebis (24 procentiT) seqtorebSi daFigsirebulli zrdis Sedegia Cveni
gaangariSebiT, mSp-is reallurma zrdam wlis ganmav B obaSi 4 procenti unda Seadginos,
rac Cveni azriT, garkveullwiBlad, sofFlis meurneobisa da mrewve Bl obis seqtorebSi
daballi zrdisa da Ffinansur da sakomunikacio seqtorebSi zrdis tempis Senelebis
Sedegia. 2003 wHlisaTvis, Cvens mier gakeTebulli prognozi mSp-s 49 procentiT
zrdasTan dakavSirebiT mrewve Bobis zrdis tempis mcireoden matebas da
sakomunikacio da TFinansuri momsaxurebis seqtorebSi zrdis tempebis Senelebis
tendenciebs Eemyareba.

grZe Bvadian perspegtivaSi, vFigrobT, rom qveynis stabiBuri ekonomikuri
zrda damokidebu B ia sam Fagtorze,

1. investiciebis done da investiciebis zrda

pirveli Fagtori damokidebu ll ia makroekonomikur stabi Burobaze, sakuTrebis
ufFlebaTa dacvaze, kanonis Sesrullebasa da warmoebis ZiriTadi dargebis
Biberalizaciaze. saprocento ganakveTebis Semcirebam, reaBlur gamosaxu lebaSi,
SeiZleba xel'i Seuwyos investiciebis zrdas.

statistikis saxe Imwifo departamenti ar aqveynebs sagarTve B os ekonomikaSi
dabandebu Bi investiciebis saerTo moculobis amsaxvel monacemebs. maSasadane,
sainvesticio tendenciebis Sesaxeb informaciis erTaderT wyaros ucxouri
investiciebis statistikuri monacemebi warmoadgens, romBebic sagadamxdell o
balansis nawiBis saxiT qveyndeba. Tumca egspertull Sefasebebze dayrdnobiT
SeiZleba vivaraudoT, rom ucxouri investiciebi qveynis ekonomikaSi dabandebulli
investiciebis daaxBoebiT naxevars unda Seadgendes. agedan gamomdinare, momavalli
ekonomikuri zrda didwi Bad igneba damokidebu Bi1 Semdgom w B ebSi mozidull ucxouri
investiciebis doneze.
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nax. 2. wminda ucxouri investiciebi
(mi Bioni aSS dolari)

wyaro. statistikis saxe dmwifo departanenti, kompania ‘Galt & Taggart-is” prognozi
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o

bolo xuTi wlis ganmavB obaSi sainvesticio tendenciebi arasaxarbielloa
garda imisa, rom investiciebis done, 2001 wells, mSp-s sull raRac 9 procents
Seadgenda, Tavad sainvesticio nakadebis trendi arastabi Buri iyo. mocemuli
graFiki asaxavs ucxouri kapitalis nakadebs sagarTveBos ekonomikaSi. 1998 well's
investiciebis vardnaruseTis TFfinansuri krizisis Sedegad Baris gaufasurebiTaa
gamowveu Bia, xolBo 2001 wells daFigsirebuli kBeba daballi saprivatizacio
Semosav Bebisa da 1999 wlidan ssf-s programis SeCerebis Sedegs warmoadgens Tumca
fondis programis ganax Bebam 2001 wel@s ucxouri investiciebis saerTo mocull obis
momentaBuri zrda gamoiwvia.

2. soflis meurneoba da masTan dakavSirebu i dargebi

soflis meurneobasa da sasofBo-sameurneo produgciis gadamuSavebasTan
dakavSirebull'i gadamamuSavebe I i mrewve B obis arakorporaciul nawi B Si,
korporirebulli seqtoris ganviTarebas ekonomikisaTvis gadamwyveti mniSvne B oba aqvs,
Tu gaviTvaliswinebT raoden didi willi ukavia am seqtors qveynis mSp-Si. mogebaze
orientirebull sawarmoTa simcire aferxebs stabiBur =zrdas am seqtorebSi da
zRudavs investiciebs.

rogorc ukve avRniSneT, sasoflo-sameurneo produqciis 90 procentande
arakorporaciull seqtorze modis. bolBlo equsi wlis ganmavBobaSi mocemnulli
maCveneb B is ramdenadme mniSvne Bovani cvBileba ar momxdara Tumca, aRiniSneboda
mcireodeni vardna arakorporaciull warmoebaSi, romBis wili umniSvne lod Semcirda
29 procentidan 1996 we s 27 procentamde 2001 well s.

cxrilli L. korporaciulli da arakorporaciulli seqtorebis wi i gadamamuSavebe Il i
da samTo-mompovebe B mrewve I obaSi (procenti)

1996 1997 1998 1999 2000 2001 2002Fp 2003 pF
korporirebull i 715 729 724 742 78.7 726 702 70.1
arakorporirebulli 285 271 276 25.8 213 274 29.8 29.9
sull 100 100 100 100 100 100 100 100

wyaro. statistikis saxe dmwifo departanenti, kompania ‘Galt & Taggart-is” prognozi
SeniSvna: “p” niSnavs prognozs
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vFiqrobT, rom dargis korporirebulli nawilis ganviTareba ZaBlian nelli
procesia da saWiroebs demograFfiull, ekonomikur da sakanonmdebBo cv Ui Bebebs, maT
Soris sasoflo-sameurneo savargullebis Tavisufali gasxvisebis daSvebas. Cveni
pesimisturi prognoziT, am sFferoSi garkveulli winsvlis miRweva Semdgom
5-7 we B iwadSi iqgneba SesaZBebel i.

3. energokrizisis daZzlleva

pirve Badi energoresursebis ukmarisobiT gamowveu B i energokrizisis Sedegad
msxvil  samrewve Bo sawarmoebs elegqtroenergiisa da bunebrivi airis miwodeba
SeuferxdaT. es mniSvne B ovani Ffagtori iyo, romelmac SezRuda qveynis ekonomikuri
zrda, gansakuTrebiT samrewelo seqtorSi. qveynis damokidebulebam ruseTis
energomatareb Bebis importze da ruseTTan politikuri urTierTobebis garTu llebam
energetikis problemis mogvarebaze uaryofiTad imogneda. axBo perspeqtivaSi
navTobze Tasebis Semcireba ramdenadme Seamsubugebs probBemis simZimes. Tumca, am
sakiTxis mosagvarebBad grZelBvadian perspeqtivaze gaTvBiT, mTavrobam ufro
radikaBluri zomebi unda miiRos rogorc Sida, aseve gare Frontebzec. es gull isxmobs
energetikis seqtoris sawarmoTa srull RBiberallizacias, energomiwodebis Sewyvetis
daSvebas urCi gadamxdeBebisaTvis da amasTan erTad, ruseTTan mo Baparakebebis
warmoebas da navTobisa da gazis saeqsporto nmilsadenebis proegtebis
ganxorciellebis Sedegad yvela im upiratesobis srullad gamoyenebas, romBiTac
sagarTve B om SeiZl eba isargebl os rogorc tranzitullma gveyanam

inFlacia

sagarTveB om 1997 wlidan 1998 da 1999 wHlebis gamok BebiT, moaxerxa infFlaciis
SenarCuneba dabaBlli erTniSna maCvenebBis TFarglebSi. sFi-iT gansazRvrullma
inFlaciam, 2001 wells mxoBlod 34 procenti Seadgina iseTi sustad ganviTarebuli
sabazro ekonomikis mgone qveynisaTvis, rogoric sagarTveBloa, infFlaciis esoden
dabali done sagarTvelBos erovnulli bankis (seb-is) mier, ssF-isa da msofFHlio bankis
mxardaWeriT, mkacri fullad-sakredito politikis gatarebis Sedegs warmoadgens. 1998-
1999 wlebSi inFRaciis donis mateba 11 procentamde gamowveu i iyo 1998 wlis bolos
da 1999 whlis dasawyisSi Baris kursis dacemiT, rac importirebull sagonel ze
Tasebis zrdaSi aisaxa.

sagarTve B oSi infFlacia wlis ganmavBobaSi sezonuri cvallebadobiT
xasiaTdeba. es ganpirobebullia samomxmarebBo kalBaTis SemadgenBobaSi sasoflo-
sameurneo nawarmis SedarebiT maRali wiliT. zafxulis periodSi sfi-is kleba
sasof B o-sameurneo nawarmze Fasebis sezonuri vardniT aixsneba.

Cveni prognoziT, 2002 da 2003 wels inFlacia Sesabamisad 59 da 6,7 procents
miaRwevs. 2002 wells infFlaciis donis zrda erTis mxriv, eleqtroenergiis safasuris
matebiT da meores mxriv, sasofBo-sameurneo nawarmze TFasebis stabiBurobiT
aixsneba.
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Cveni azriT, grZelvadian perspeqtivaSi mTavroba infHRaciis SenarCunebas
5 procentis TargBebSi Seecdeba. Tumca, ekonomikuri zrdis stimulirebis mizniT,
Ffulad-sakredito politikis Serbillebis Sedegad infFlaciis done SeiZlleha
gaizardos. Tu gaviTvaliswinebT qveyanaSi moxmarebis daball dones, savaraudod,
sagarTveBlos ekonomikuri zrda maRall maCvenebels mxoBod maRalli erTniSna
inFlaciis pirobebSi miaRwevs.

nax. 3: sTi (yovel Tviuri cvlilleba)
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sagadamxde 1 o bal ansi

bolo oTxi wlis manZi Bze sagarTvelos sakmaod didi savalro deficiti
hgonda, rac mTavrobis mier mkacri monetarulli politikis gatarebis Sedegia
2001 we B's, importis mT Hianma mocu B obam 13 miBiardi aSS dolari Seadgina, xollo
eqgsportma — 810 milioni aSS dolari. miuxedavad amisa, 2001 wNis monacemebis
Tanaxmad, 1998 wels daFigsirebulli 760 miBioni aSS dolaridan, savalro deFficiti
549 milion aSS dolaramde Semcirda es moxda 1998 wells HNaris 38 procentiT
gaufasurebis Sedegad, rac rusulli rublis - sagarTveBlos erT-erTi umsxvilesi
savalro partnioris vallutis kursis dacemam gamoiwvia. 1998 wells Haris
gaufasurebisa da ruseTis krizisis saboB oo Sedegi iyo rogorc egsportis, aseve
importis mocu B obebis vardna. Tumca, importis moculoba ufro metad daeca imis
gamo, rom ruseTidan Semotanil saqone B Tan  SedarebiT, sxva qveynebidan
importirebulli sagoneli sagarTve B oSi nak Bebad konkurentunariani gaxda.

nax. 4. saqarTve l os savaWlro da mimdinare angariSis ball ansi
(mi Bioni aSS dolari)
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wyaro: statistikis saxe Bmwifo departamenti, sagarTve los erovnu B i banki, kompania ‘Galt & Taggart-i”
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Cveni varaudiT, 2001 wells miRweulli eqsportis mateba gagrZe Bdeba Semdgomi
ori whlis ganmavBobaSi da 2003 wlisaTvis, egsportis moculloba 987 milBion aSS
dolars miaRwevs. Tumca, vinaidan momavall or weliwadSi , mSp-is zrdis tempis
mniSvne Bovani  daCgareba mosalodneli ar aris, Cven ar vellodebiT, rom
gaumjobesdeba savaWro balansi, radganac savaraudoa, rom importis mocull obac
gaizrdeba.

sagarTve B os 549 mi Bioni aSS dolaris savaWlro deFficitis dafarva dadebiTi
sagareo Semosav Bebis balansis da calmxrivi gadaricxvebis xar jze xorcieldeba es
gadaricxvebi sagareo daxmarebebs da garTulli diasporis mier TavianTi o jaxebisTvis
sagarTve B oSi gadmoricxull Tanxebs moicavs. es ukanaskneBi ki mimdinare angariSis
baBansis mniSvne Bovan elements warmoadgens, miuxedavad imisa, rom statistikis
saxe BmwiFo departamentis SefasebiT, weliwadSi, mxoBod 150 miBion aSS dolars
Seadgens. amis safuZzvelze bolBlo oTxi wHlis ganmavBobaSi arsebiTi savalro
deFicitis miuxedavad garkveu Bwi Bad aixsneba valutis stabi Buroba,

kapitalis angariSis balansi dadebiTi iyo da 2001 wells 285 milBioni aSS
dolari Seadgina. angariSis mniSvne Bovani nawi Bi pirdapiri ucxouri investiciebis
wi Bad modioda, romelmac arsebulli proficitis 38 procenti Seadgenda. kapitalis
angariSis meore mniSvneBovan nawi s samTavrobo da sabanko seqtoris sesxebi
Seadgenda. 2000 w N isagan gansxvavebiT pirdapiri ucxouri investiciebi Semcirda 132
mi Bioni aSS dolaridan 2000 well's, 109 mi Bion aSS do Baramde 2001 wel's, 2002 wells,
ucxouri investiciebis zrdis SesaZlebBoba didwillad damokidebulli igneba
mTavrobis saprivatizacio gegmebis ganxorcie lebaze kavSirgabmu B obis, transportisa
da energetikis seqtorebSi, Tumca amasTan dakavSirebiT Cveni prognozi ramdenadme
pesimisturia. Tumca, ssF-is programis gagrZelleba, romelic 2001 wHlis ianvarSi
ganax B da niSnavs, rom sagarTve lo damatebiT dafFinansebas miiRebs ssf-sgan da aseve
msofFBio bankisgan. Cven agreTve veBiT msxvilli gqarTulli bankebis mier ucxouri
sakredito xazebis gafarToebas. mT B ianobaSi, Cveni prognoziT, 2002 wel's kapitallis
angariSis proficiti 7 procentiT gaizrdeba.

gacvliTi kursi da fullad-sakredito politika

Bari - sagarTvelos erovnulli valuta, SemoRebull igna 1995 wlis bolos,
sawyisi gacvliTi kursiT 1Bari/aSS dolari. Tumca, Bari SemoRebidan arc Tu ise
didi drois gasvlis Semdeg 30 procentiT gaufasurda Baris kursi stabiluri
rCeboda 1996 da 1997 wHlebis ganmav B obaSi, ris Semdegac, 1998 wlis ogtomberSi, kidev
erTi vardna ganicada, amjerad 38 procentiT. es gamowveuli iyo rusulli rublis
mkveTri dacemiT da iImiT, rom seb-s ar gaaCnda resursebi mimdinare angariSis
deFicitis dasafFinansebBad. 1998 wlis bo Bl onde seb-ma met-nak B ebad moaxerxa sagareo
zemogmedebis Serbilleba da SeZBo kursis stabilizeba 18 WNari/aSS dolarze
1999 wl idan dawyebu i, seb-ma SezRuda intervenciebi savaluto bazarze, Sewyvita
Ffulladi bazis Semcireba da SemoiRo mcuravi gacvliTi kursis politika

2001 wlis bolos, gacvliTi kursi iyo 206 Bari/aSS dolari, rac miuTiTebs

2001 wells Baris 43 procentiT devallvaciaze, SedarebisaTvis 2000 wells HNari
2 procentiT gamyarda, xollo 1999 wells 78 procentiT gaufasurda.
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1998-1999 w M ebisagan gansxvavebiT, 2000-2001 w BebSi seb-i ucxouri valutis mxollod
myidve Bi iyo. es miuTiTebs gacvBliTi kursis bunebrivi balansis Camoyall ibebaze,
vinaidan kBebis tendenciis amsaxve Bi mimdinare angariSis deFicitis dafFinanseba
xdeba Semosu i ucxouri kapitallis xarjze.

2002 wlis pirvel naxevarSi seb-i agrZe Bebda msgavsi midgomis ganxorcie ll ebas,
vinaidan sagareo vallis gadaxdebi moiTxovs ucxouri valutis rezervebis dagrovebas.
Cven avRniSneT, rom seb-is ucxouri valutis rezervebma 2001 wlis bolBos 159 ni Bioni
aSS dolari Seadgina, rac 46 procentiT metia 2000 wlis bolBosTan SedarebiT. ssf-is
dafFinanseba da Sida bazarze 35 mi Bioni aSS dolaris Sesyidvebi aRniSnulli matebis
mTavari wyaro iyo. rezervebis saerTo moculoba (sesxis specialuri uFlebisa da
ogros maragis CaTvBiT) mxoBod 47 dRis importis dafarvas Seesabameba, rac
nak Bebia vidre Sesabamisi maCvenebe Bi dsT-s qveynebis umravBesobisaTvis. 2002 wlis
30 ivnisis mdgomareobiT, ucxouri valutis rezervebi 146 miBlion aSS dolaris toli
iyo, rac mcireodeni kHlebis amsaxveBia miuxedavad imisa, rom mocemuli ricxvi
gacvliTi kursis daucve Bobaze miuTiTebs, vFiqgrobT, rom seb-i SesZBebs erovnulli
vallutis SedarebiTi stabi Burobis SenarCunebas Semdgomi ori whlis manZi B ze. ssF-is
programis ganxorciellebis ganaxBebam xelBi unda Seuwyos importis amJamindeli
gadafarvis koeFficientis SenarCunebas, importis moculobis zrdis miuxedavad. 2002
da 2003 wells, Cven vwaraudobT MBaris gaufasurebas 9 da 8 procentiT, ris Sedegadac

whis bolos gacvliTi kursebi, Sesabamisad 2,2 Bari/aSS dolari da 24 HBari/aSS
dolari Seadgens.

nax. 5. gacvliTi kursebi Bari/aSS dolari
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wyaro:. sagarTve los erovnu i banki

2001 wells, Fullis baza 14 procentiT gaizarda da M2 da M3 Fullis agregatebma
Sesabamisad 6 da 18 procentiT moimata M3 Fullis mull tiplikatori 2001 wels
1,75-mde gaizarda 2000 wels arsebulli 168-dan. , es gamowveuli 1iyo sabanko

depozitebSi 26 procentiani zrdiT. Sedegad 2001 wells, M3-is zrda 134-jer
aRemateboda Fullis bazis zrdas.

sagarTve l os ekonomika, rome Bic mT BianobaSi doBarizebulli iyo 1997 wll ande,
sull ufro iyenebs MBars, rogorc angariSsworebis saSuallebas. es dadebiT
zemogmedebas axdens monetarull indikatorebze. meores mxriv, danazogebis mTavar
instruments kvBavac aSS dolari warmoadgens da am tendenciis Secvlas didi dro
sWirdeba. 2001 well's, ucxouri valiutis depozitebi mT Biani depozitebis 86 procents
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warmoadgenda. es miuTiTebs imaze, rom M3 mull tiplikatori ufro swrafad izrdeba,
vidre M2 mul tiplikatori.

sagarTve B os ekonomikis didi nawi Bi monetarizebulli ar aris, rasac Sedegad
mohyveba arafulBadi angariSsworebis sistemebis gamoyeneba. amaze miuTiTebs Fullis
brunvis siCgare (M3), romelic Zalian maRallia da 2001 wells 9x Seadgina. Tumca, am
indikatoris vardna (1999 da 2000 wNebSi, brunvis siCgare, Sesabamisad 13x da
10x to b1 iyo) gviCvenebs, rom ekonomika ufro monetarizebuli xdeba. vTvEiT, rom es
tendencia gagrZe B deba 2002 da 2003 w N ebSi.

mSp-s mosaBlodneli 39 procentiT 2zrdis da 59 procentiani infFlaciis
pirobebSi, Cven vwvaraudobT Fullis bazis 12 procentiT matebas 2002 wels. vFiqrobT,
rom seb-i gaagrZelebs mkacri Ffulad-sakredito politikis gatarebas, rac zRudavs
gveynis ekonomikuri zrdis potencialls. Cveni azriT, ekonomika saWiroebs
stimulirebas ufro BRiberaluri TFfulad-sakredito politikis saxiT: magall iTad,
Baris ufro mniSvnelovani gaufasureba, 5 procentze meti inFlaciis
SesanarCuneb B ad.

Fiskaluri politika

saxe Imwifo biujetis SemosavBebma 2001 wells 749 mi Bioni Bari Seadgina, rac
mSp-is mxoBod 11,5 procentia aRniSnuli maCvenebeBi arcTu ise damaimedebe Bia, Tu
gaviTvaliswinebT rom 1igi Seicavs ucxouri grantebis mimdinare gadaricxvebs
mTavrobisTvis. sabiujeto SemosavBebi mSp-is procentis saxiT wina wellTan
SedarebiT 2001 wells 0,6 procentiT gaizarda,.mTavrobis FiskaBluri politikis mTavar
warumateb B obas warmoadgens is, rom gadasaxadebis ukiduresad daballi mobi lizebis
donis amaRBeba ar xerxdeba. Cven migvaCnia, rom sagarTveBos ekononmikis
mniSvne B ovani nawi Bi, ew. “Crdi Bovani” ekonomika, daubegravi rCeba da es arsebiTad
amcirebs mTavrobis Finansur resursebs.

biujetis xarjebma 931 milBioni Bari Seadgina, rac mSp-is 143 procentia
xar jebi, rogorc mSp-is procenti, pragtikullad ucvlelli darCa (sull 02 procentiT
gaizarda), ramac biujetis deFficiti 181 milion MBaramde Seamcira, rac mSp-is
2,8 procentia (2000 well's, 34 procentTan SedarebiT). Cveni azriT, biujetis deFficitis
mTavari mizezia daballi Semosavlebi da aracvallebadi xar jebi.

konsolidirebulli biujetis doneze, saxe@mwifos SemosavBlebis saerTo
mocu Bobam 1,073 miBioni HBari, xoBlo xarjebma 1,260 miBioni Bari Seadgina, risi
Sedegic 187 milioni MBaris deFficitia (mSp-is 2,9 procenti). Sedegad 2000 wel Tan
SedarebiT roca deFiciti mSp-is 3,6 procenti iyo, gvaqus deFficitis kBeba mSp-sTan
mimarTebiT.
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nax. 6. saxe Imwifo biujetis xar jebi deficitTan mimarTebaSi
(milioni Bari)
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wyaro: statistikis saxe Bmwifo departanenti, FinansTa saministro, kompania ‘Galt & Taggart-is” prognozi

Cveni prognoziT, Semdgomi ori whlis ganmavBobaSi biujetis mdgomareoba
miax Bovebuli darCeba 2000 wlis situaciasTan. mTavrobam unda ganaxorciellos
sagadasaxado departamentis restruqturizacia, raTa miRweull ignes winsvla
biujetis SesrullebaSi, gansakuTrebiT biujetis SemosavBebis nawi BSi. Cveni azriT,
dabalansebulli biujetis miRwevis mizniT, sabiujeto xarjebis Sesakvecad Zalian
mcire SesaZ B ebl oba arsebobs.

Cven waraudobT, rom 2002 well's, saxe Imwifo biujetis SemosavBlebi 862 mi Bion
Bars Seadgens, rac 2000 wel Tan SedarebiT, 15 procentiT zrdas warmoadgens. es
bevrad ufro konservatiulli maCvenebelia, vidre biujetis dagegmi Bi Semosavlebis
maCvnebe B i1 (1,040 miBioni MBari), romelic gullisxmobs 39 procentian wliur zrdas.
2002 whis pirveli naxevaris Sedegebi imaze miuTiTebs, rom Cveni prognozebi ufro
realisturia, vidre gegmiT gaTvaliswinebuli maCvenebeli, vinaidan mocemull
periodSi Semosavallma 392 miBioni Bari Seadgina, rac wliuri gegmis 38 procentia
2002 wlis meore kvartall Si, saSuallo Tviuri mobi Bizebis donis 85 miBion Baramde
matebis SemTxvevaSic ki, whis boBos garRveva 140 mi Bion Bars Seadgens. maSasadanme,
Cven ar gamovricxavT, 2002 wells biujetis kidev erT sekvestrs, iseve rogorc
2000 weB's. Cveni SefasebiT, biujetis deFiciti 2002 wells mSp-is 23 procents
Seadgens.

wina wHlisagan gansxvavebiT, rodesac saxe@lmwifo biujetis deficitis
61 procentis dafFinansebas seb-i axdenda, 2001 wels deFficiti ZiriTadad sagareo
wyaroebidan daFfinansda; . deFicitis 88 procenti sagareo wyaroebidan Finansdeboda,
maSin roca 2000 wels sagareo dafFinansebis willi mxolod 18 procents Seadgenda.
2002 wlis tendenciebi msgavs suraTs asaxavs, vinaidan Sida wyaroebidan deFficitis
30 procenti, xo bl o sagareo wyaroebidan — 70 procenti dafinansda.

sagareo vali

sagarTvelos mTavrobis sagareo vallma 2001 wBis bolBos, 16 miliardi aSS
dolari Seadgina, rac mSp-is 51 procentia valis ZiriTadi nawi B is
mok Bevadianobanda misi momsaxurebis SezRudullma SesaZBebl obebma, 2000 wells
gamoiwvia TurgmeneTisa da ruseTis winaSe mTavrobis vadagadasulli davalianebis
dagroveba. sagareo vallis ZiriTadi nawilli dagrovda 1997 wHlamde da igi
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denominirebulia aSS do larebSi.

1998 wlidan sagareo vallis dagroveba Sewyda.
miuxedavad amisa, 1998 wells gacvliTi kursis koreqtirebis gamo 1999 wl idan adgilli
hgonda va B i/mSp-is Sefardebis mkveTr matebas .

cxrilli 2 mTavrobis sagareo valli (periodis bolo)

1996

1997

1998

1999

2000

2001

mTavrobis sagareo valli (mi Bioni
assS dolari)

1348

1,509

1,627

1,631

1,543

1,601

mSp-is procenti

44

42

45

57

51

51

wyaro:. sagarTve los erovnu i banki

safondo birJa
inFrastruqtura

fasiani gaRaldebis Sesaxeb sagarTveBos kanoni gansazRvravs ZiriTad
sakanonmdeb Bo bazas Tasiani gaRaldebis bazrisaTvis. igi ayalibebs salicenzio
pirobebs safondo birlJisaTvis, centralluri depozitarisTvis, sabrokero kompaniebisa
da registratorebisaTvis.

Fasiani gaRal debis erovnulli konmisia (Fgek), Fasiani gaRall debis Sesaxeb kanonis
Tanaxmad, mTavari mareguBirebeli organoa, romelic meTvallyureobas uwevs bazris
yve Ba monawi Bes. igi pasuxismgebe Bia saFondo birlJis HBicenzirebaze, centrallur
depozitarze, sabrokero kompaniebze, registratorebsa da maT personall ze. igi aseve
akontrolebs mimdinare angariSebis gamogveynebas. garda amisa, TFagek-ma SeiZleba
gamoaqgveynos miTiTebebi, romBebic sava B debu l 0a qveynis saaqcio
sazogadoebebisaTvis iseve, rogorc birJis sxva wevrebisaTvis. uwinares yovlisa,
fasiani gaRalldebis erovnulli komisia pasuxs agebs saaqcio sazogadoebebis
angariSebis, axalli Ffasiani gaRaldebis gamosaSvebad salWiro prospeqtebisa da
safondo birlJis savalWlro wesebis gamoqveynebis standartebis SemoRebaze.

saaqcio sazogadoeba Ria tipis kompaniad iTvBeba, Tu misi agciebis SeTavazebha
sajarod xdeba, rac niSnavs moyvani Bi sami pirobidan nebismieri erTis arsebobas: 1)
saaqcio sazogadoebas 100-ze meti aqcioneri hyavs; 2) sawesdebo dokumentebi ar
gansazRvraven agcionerTa ricxvs 3) aqciebi daSvebu lia safondo birJaze.

yvela Ria tipis saaqcio sazogadoebas unda hyavdes Fasiani
Bicenzirebulli registratori, reestrsSi
sagarTve B oSi mogmedebs Svidi Bicenzirebulli registratori da yvella
damoukidebeBia. sagarTveBoSi aqciebi materialuri FformiT ar arsebobs.
sagulisxmoa rom es aris Tasiani gaRaldebis Sesaxeb kanonis moTxovna. aseT
garemoSi, registratoriebis roli da maTi damoukideb I oba metad mniSvne I ovania.

gaRa 0 debis
aqcionerTa registrirebisaTvis. amJamad,

Ria tipis saagcio sazogadoebis agciebiT nebismieri operacia SeiZlleba
ganxorcielldes mxoBlod WNicenzirebulli sabrokeros meSveobiT da registrirebulli
unda iyos sagarTvelos safFondo birJaze. dRes, arsebobs 17 sabrokero kompania,
rome B sac ufleba aqvs awarmoos birJaze vaWroba.
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sagarTveBlos safondo birJa sabrokero kompaniebis mier dafuZnebulli
arakomerciulli (aramomgebiani) saagcio sazogadoebaa. amJamad, mas 38 wevri hyavs.
sagarTve B os safondo birJa qarTulli aqciebisaTvis erTaderTi savalWro pBatformaa.
safondo birJaze vaWroba 2000 wlis aprillidan daiwyo. rogorc ruseTsa da
ukrainaSi, sagarTvelBlos safondo birlis elleqtronulli savalro sistema SemuSavda
USAID-is daxmarebiT da iseTive tipisaa, rogoric ruseTisa da ukrainis savalro
sistenmebi.

centraluri depozitari Seigmna brokerebs Soris angariSsworebis organizebis
mizniT. SemoRebuli savaWro wesebi da procedurebi uzrunvelyofs garantirebul
gadaxdas da gamoricxavs garigebaSi monawi Beobaze uaris Tgmis SesaZlebll obas
vaWrobis dasrulebis Semdeg (savaWro sesia). centralluri depozitari sagarTvelos
safondo birJaze garigebebis gansaxorciellebBad oTxi sakBiringo bankidan erT-
erTs mimarTavs.

sagarTve Bl os safondo birJis wesebi ganasxvavebs kotirebull Fasian gaRall debs
da im Fasian gaRaldebs, romBebic daSvebull ia vaWrobisTvis sagarTvel os safondo
birJaze. sagarTve los safondo birJaze vaWrobisaTvis dasaSvebad arsebobs mxo B od
ori moTxovna: 1) reestrSi registracias unda awarmoebdes damoukidebeli
registratori; 2) emitentma unda awarmoos TFinansuri angariSgeba sagarTvell os
sabuRal troprincipebis Sesabamisad. kotirebis moTxovnebi bevrad ufro nmkacria.
kotirebulli Tasiani gaRaldebi, daSvebis gansazRvrull pirobebTan erTad, unda
akmayoFi B ebebdes Semdeg moTxovnebs:

e sawesdebo kapitalli - aranakBebi 100,000 aSS dolaris eqvivallentisa
I arebSi;

e saaqcio sazogadoebis muSaobis periodi — aranakleb 3 wlisa;

« momgebianoba — minimum 2 well'i bollo 3 wlidan;

e« gamoSvebu B'i aqciebis raodenoba — minimum 50,000;

« Finansuri angariSgeba saerTaSoriso angariSgebis  standartebis
Sesabamisad.

kotirebull da daSvebull agciebs Soris raime sainvesticio da savalro
sxvaobebi ar arsebobs. Tumca, kotireba miuTiTebs ara mxolod imaze, rom kompania
ufro didi zomisaa da Finansurad SedarebiT stabi Buri, aramed imazec, romkompaniis
meneymenti mzadaa Seqgmnas WeSmaritad gamWvirvalle kompania. amasTan, cxadia rom
kotirebis moTxovnebi zogadad da kerZod, rentabeBurobisadmi, dasavleTis
standartebiTac ki nmetismetad nmkacria. dRes-dReobiT, kotirebaze ganacxadi
gakeTebuli agvs mxoBlod sagarTveBos banks - queyanaSi erTerT yveBlaze msxvil
komerciull banks.

saFondo bazris mdgomareoba

2001 weli sagarTvelB os safondo birlJisaTvis metnak Bebad warmatebuli weli
iyo vinaidan vaWrobis moculloba 549 procentiT gaizarda wina - im wellTan
SedarebiT, rodesac vaWroba daiwyo da, 13,077,250 Bars miaRwia Tumca safondo

birJis brunva sasurvelisgan jer kidev Sorsaa 2001 wells birJaze savalro mrunvam
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mSp-is sull raRac 0,2 procenti Seadgina, xolo 2002 wlis pirveli naxevris Sedegebi
romBebic, whiur gamosaxulebaSi, 35 procentiT vardnas asaxavda, kidev ufro
damaFiqrebelia. Cveni azriT Zireuli gaumjobesebis gareSe, mocullobebis
mniSvne Bovani zrda mosalodnelli ar aris.

rogorc aRvniSneT safondo birlis FunqcionirebaSi garkveulli winsvlla
dafFigsirda, Tumca arc Tu ise mniSvne Bovani: 2001 we s 1591 savaWro garigeba Sedga,
rac 165-1T metia vidre 2000 wel's. Sedegad vaWrobis saSuallo mocu B obam 8220 Hari
Seadgina. Tumca, garigebaTa saSuallo moculloba erT savalro sesiaze gaangariSebiT,
daballi darCa (2001 well's - 128,208 Bari, 2000 wells - 73,654 BarTan SedarebiT). savalro
mocu Bobis msgavsad 2002 wlis pirvel naxevarSi mcireodeni vardna daFigsirda
vaWrobis saSuall o mocu B obebSi da es maCvenebe B'1 113,632 Baramde Semcirda

Nnax. 7. sagarTve 1 os saFondo birJis savalWro mocu ll oba da

gallt end Taggart bBu Cip indegsi (GTBCI) (bolo 12 Tve)
(miBioni Mari)
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wyaro: sagarTve 0l os safondo birJa, kompania ‘Galt & Taggart-i”

sagarTve B os safondo birJaze vaWrobis daballi moculloba SeiZlleba bazris
arasakmaris kapitalizacias mivaweroT. 2002 wHlis pirveli naxevris bolos, es
indikatori 167 milion Nars anu 2002 wlis mSp-is sull 24 procents Seadgenda. es
maCvenebe B i  ukiduresad daballia da Tu gaviTvaliswinebT adgilobrivi bazris
potencialls. vFiqrobT, rom igi 20 procentze daballi ar unda iyos. saerTaSoriso
Sedarebebi gviCvenebs, rom sagarTve l os bazars Semdgomi zrdisa da ganviTarebisaTvis
sakmao resursebi gaaCnia. sagulisxmoa, rom wamyvani adgiBobrivi kompaniebis
umetesoba daSvebulli ar aris sagarTvelos safondo birlJis savaWlro sistemaSi. Tu
maTi aqciebi kotirebulli ignebian sagarTveBlos safondo birJaze, bazris
kapitalizacia advillad gaizrdeba 1 milBiard Barande. cxadia, rom sagarTvell os
safondo birJa Fasiani qaRal debis deFicits ganicdis, vinaidan iseTi mniSvne I ovani
seqtorebi rogoricaa momsaxurebis, transportis, mSeneb B obisa da sate B ekomunikacio
seqtorebi ar arian warmodgeni Bi GTBC indeqsSi — dRes-dReobiT, gqveyanaSi, safondo
bazris erTaderT indegsSi.
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nax. 8. bazris kapitallizacia (bollo 12 Tve)

(miBioni Mari)
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wyaro. sagarTve l os safondo birJa, konmpania ‘Galt & Taggart-1”

2001 well's, garTullmasainvesticio bankma “Galt&Taggart siqiuriTim” SemoiRo “
safondo indegsi ("Galt & Taggart Blue Chip Index (GTBCI),) romeBic Seicavs aT agcias. da
warmoadgens bazris mdgomareobis indikators. Tumca indegsi xasiaTdeba maRali
cvallebadobiT, rac SeiZleba adviBlad aixsnas bazris ganuviTarebBobis da dabali
Bikvidurobis safuZvelze. amis miuxedavad GTBC indeqsi sagarTvelos safondo
birJis Fungcionirebis amsaxvel efeqtur instruments warmoadgens. . 2001 wel's, GTBCI
indegsis Semadgenel aqciebze sagarTveBos safondo birJis garigebaTa saerTo
mocu Bobis 856 procenti modioda 2002 wlis 31 ivnisis mdgomareobiT, am aqciebis

willi sagarTveBlos safondo birlJis saerTo kapitalizaciaSi ki 845 procents
Seadgenda.
cxrilli 3. GTBC - indegsis struqtura
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“ei-i-es” Telasi AEST 1,640 -23.1 81,147,886 0.09 0.23
sagarTve B os banki GEB 4,871,737 1133 32,000,000 47.60 48.82
gaerTianebu B i UGB 222,783 -30.0 14,700,000 38.62 18.20
garTulli banki
CarxmSenebe N i CHAR 119,702 2667.6 10,661,812 62.27 21.28
bagrationi-1882 BAGR 1,100 0.0 7,413,585 520 1.24
rusTavcementi RUCE 35,743 300.0 6,323,836 10.34 210
yazbegi KAZB 10,599 250 2,702,938 42.70 3.70
univermaRi “Tbi B isi” uTB 5,500,010 -495 1,966,030 35.48 224
saqqa l agnSenobieqti SQMP 21,838 -10.0 1,116,761 58.64 2.10
Tbillisis  Tambagos TTFQ 90 282 1,038,900 316 0.11
fabrika “garTHi”
sul 159,071,747 100

wyaro. kompania ‘Galt & Taggart-1”
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sagarTvel o: gardamaval i periodis dekada

sagarTvelos safondo birJaze maRalli xarisxis aqciebis deFficiti bazris
daball NBikvidurobas ganapirobebs dReisaTvis savalro garigebebSi regularullad
mxoBod erTi aqcia - sagarTveBos banki monawi Beobs, romBis wili, univermaR
“ThiBisTan” erTad, 2001 wells sagarTveBos safondo birJaze ganxorciellebulli
savalWro garigebebis mocu B obaSi 79,4 procents Seadgenda 2001 well's, sagarTvell os
safondo birJaze vaWrobaSi monawi Beobda 94 Fasiani g¢gaRalldi 2000 wells
ki 40, miuxedavad imisa, rom Sesabamisi periodis bolos, savaWro sistemaSi daSvebulli
iyo 269 da 282 agcia. aRsaniSnavia, rom 20-ze met savaWro garigebebSi mxoBod xuTi
kompaniis agcia (GEB, UTB, “saqqa @ agmSenproeqti”, “gaerTianebulli garTulli banki” da
“saqtransproeqti”) monawi Beobda. Cveni azriT, vidre sagarTvelos safondo birlJis
savalro sistemaSi monawi Beobas ar miiReben warmatebulli garTulli kompaniebi, bazris
Bikviduroba dabali darCeba. aseve warmoebulli  Finansuri instrumentebis
(derivativebis) magalliTad. ADR-ebisH msgavsi instrumentebis daSvebam SeiZlleba
gazardos bazris Bikviduroba

1 amerikuli depozitaris quiTrebi — sertifikatebi, romBebiTac SeerTebull Statebis bazrebze vaWroben
da romBebic warmoadgens aqciebSi ucxouri kompaniebis interess. ADR-ebi Seigmna Im mizniT, rom
ucxoe Ima emitentebma SesZBon SeerTebuli Statebis fasiani gaRaBdebis saregistracio moTxovnebis
dakmayoFi Beba da investorTa mier doBarebSi dividendebis Segrovebis xe I Sesawyobad. (sem-i)
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ekonomikuri gl osariumi

abso Buturi upiratesoba
(Absolute advantage)

arasrull i dasaqmeba
(Under-employment)

auTsaideri (bankis)
(Outsider)

aqcia
(Share, Stock )

baBansis aRricxvis ¥Furceli
ba B ansi
(Balance sheet)

biujeturi SezRudva
(Budget constraint)

gadasaxadebi
(Taxes)

gveynis unari awarmoos ufro meti saqonel i vidre
sxva gveyana awarmoebs resursebis igive
mocu B obisas (ix. FardobiTi upiratesoba)
ekonomikuri situacia, rodesac muSaxe B is
miwodeba aWarbebs masze moTxovnas

ara-insaideri

saxsrebis mopovebis mizniT saagcio sazogadoebis
mier gamoSvebu Bi grZe Bvadiani Fasiani gaRal di.
aqciis myidveli gadaxdilli Ffullis sanacvilod
xdeba kompaniis srulBuflebiani TanamesakuTre,
anu monawi Beobs mis marTvasa da mogebaSi. (ix.
fasiani gaRa l debi, obligacia,
va B debu 0 eba)

saxazino

SeniSvna: zogierT qveyanaSi, magalliTad did britaneTSi,
sityva stock gansxvavdeba mniSvne BobiT sityva share-sagan, da
aRniSnavs kompaniis an saxe@lmwifos mier gamoSvebul
grZe Bvadian sasesxo vall debu B ebas.

dokumenti, romeBic asaxavs Firmis aqtivebisa da
va 1 debu B ebebis mocu B obas da struqgturas.

xar jebis SezRudva gamowveu B i sxvadasxva
mizeziT, magal iTad, Semosav B ebis simciriT.

begara dawesebulli saxe@mwifos nmier kerZo
pirebis an sawarmoebis Semosavall ze an mogebaze
(pirdapiri gadasaxadi), sagonBis gamoyenebze an
momsaxurebiT sargeb B obaze (iribi gadasaxadi) da
gonebaze. sagarTveBoSi arsebulli ZiriTadi
gadasaxadebia:

1. sawarmos mogebaze gadasaxadi (Profit tax);

2. kerZo pirebis Semosava ll ze gadasaxadi
(Personal income tax);
3. damatebull Rirebullebaze gadasaxadi _ dRg

(Value Added Tax). misi bazaa iuridiulli Tu
Fizikuri pirebis mier Segmilli damatebulli
Rirebu Bl eba sxvaoba saqonl is an
momsaxurebis sarealizacio TFfassa da nmis
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gamoSveba, warmoebis mocu l oba
(Output)

depoziti
(Deposit)

defFlatori (WSp-is defFlatori)
(Deflator - GDP deflator)

defFlacia
(Deflation)

ekonomikuri zrda
(Economic growth)

erovnulli angariSebi
(National accounts)
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warmoebasa da mowodebasTan dakavSirebulli
materialur xar jebisa;

4. sabaJo gadasaxadi (Customs duties) _ saxe Emwifo
biujetSi savaldebuBo Senatani sagarTvell os

sabaJo sazRvarze sagon b is
gadaadgi BebisaTvis;

5. aqcizi (Excise) _ garkveuli saxis sagonlis
moxmarebaze iribi gadasaxadi, romelic

CarTullia am sagonl is FasSi;

6. gadasaxadebi xell Fasebis Fondidan (Payroll
taxes) _  specialluri saxelmwifo Fondebis
(Jandacvis, socuzrunve ByoFfis da as)
mosakrebe i, romBis gadaxda damgiravebllisa
da muSakis mier xdeba sawarmos xell Fasebis
Ffondidan, Figsirebulli ganakveTiT.

(ix. sagadasaxado baza)

saqoneli da momsaxureba warmoebuli garkveuli
periodis ganmav I obaSi.

kerZo piris an sawarmos angariSi komerciul
bankSi, romell zedac momxmarebe Bs SeuzBia Fullis
an Cekebis ganTavseba da maTi gamotana bankis
winaswar gafrTxi Bebis pirobiT.

Fasebis indegsi, romelic warmoadgens garkveul
wells gamoSvebu B i sagonlis Rirebu B ebis
fardobas sabaziso wHlis TFasebSi gamosaxul
Rirebu Bl ebasTan. mSp-is defFlatori gansazRvravs
damokidebu B ebas nominallur da realur
(sabaziso wlis) mSp-s Soris.

Fasebis saerTo donis daweva. (ix. infFlacia)

realuri gamoSvebis zrda

drois garkveull periodSi (rogorc wesi, erTi
whis ganmav I obaSi), erovnulli ekonomikis
amsaxve I'i statistikuri monacemebis erToblioba.
kerZzod, erovnuli angariSebi asaxaven qveyanaSi
warmoebu li sagonBisa da momsaxurebis mT Hian
mocu Bobas da qveynis ekonomikuri agtiurobis
indikators warmoadgenen.

sagarTve l os ekonomikis mimarTuBebebi — 2002 we b i, #2
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vall debu B eba (pasivi )
(Liability)

vallutis gamyareba (kursis zrda)
(Appreciation)

valutis dacema (kursis dacema )
(Depreciation)

investicia (kapitall dabandeba )
(Investment)

insaideri (bankis )
(Insider)

inteleqtualluri kapitali
(Human capital)

intervencia
(Intervention)

inFlacia
(Inflation)

vali; pirovnebis an sawarmos  gankargvaSi
arsebuli saxsrebi da qoneba, romell zedac sxva
mxares garkveu i pretenzia SeiZleba gaaCndes.

qgveynis vallutis sxva qveynis valutaSi gamosaxull i
Fasi, romelic dadgeni Bia an valutebis realluri
msyidve BobiTi unaris gaTvaliswinebiT.

savaluto bazarze vallutis Tasis zrda (ix
vallutis dacema)

savaluto bazarze valutis gaiafeba sxva
valutebTan SedarebiT.

SeniSvna: ekonomikur BiteraturaSi sityvas “Depreciation’
SeiZBleba hgondes sxva mniSvneBlobac _ cveTa, cveTis
sabuRa l tro asaxva, amortizacia.

1. Fizikuri qonebis, magaliTad garxnis, mangana-
danadgarebis, SesaZenad gaweuli xarji. (realluri
investicia)

2. Fasiani gaRaldebis, magaBliTad aqciebis,
Sesazenad gaweu Bi xar ji. (Finansuri investicia)

SeniSvna: realuri investicia gmnis axall agtivebs, e. i. zrdis
gveynis sawarmoo potencialls; maSin rodesac Finansuri
investicia, ubrallod, agtivebis FHlobis uFlebis gadacemaa.

bankis administraciulli muSaki an aqcioneri, misi
Oojaxis wevri an masTan sagmiani interesebiT
dakavSirebu i piri. (sapir. - auTsaideri)

saerTo codna romelic gamoiyeneba warmoebaSi.
investiciebs inteleqtualuri kapitallis gazrda-
Si, anu sxvadasxva saxis gamokv BevebSi, Sedegad
sdevs axali, tegnikurad gaumjobesebu I i
produgciis warmoeba da ekonomikis efeqturobis
zrda

ama Tu im ekonomikuri subieqtis erTjeradi
intensiuri zemogmedeba bazarze. magall iTad
erovnulli bankis mier ucxouri valutis gayidvis
mkveTri gazrda.

Fasebis saerTo donis aweva. (ix. defFlacia)
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ekonomikuri gl osariumi

kallaTa
(Basket)

kapita l dabandeba
(Investment)

kapitalli
(Capital)

kapitall is dena
(Capital flight)

kapitalBuri angariSi
(Capital account)

Bikviduri agtivebi (bankis )
(Liquid assets)

Bl orencis mrudi
(Lorenz curve)
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ama Tu im sidideTa komp Beqgti, nakrebi, mag.

1. samomxmarebBo kalaTa _ pirobiTi momxmareb-
Bis mier moxmarebulli sagonBisa da misTvis
gaweu Bi momsaxurebis erTob R ioba;

2. savalluto kallaTa _ sxvadasxva gveynis valutis
ama Tu im wesiT Seqmni Bi nakrebi (ECU _ ekiu,
evropulli savalluto erTeulli; SDR _ sesxebis
specialuri ufleba; PPS _ msyidvelobiTi
unaris standarti).

iXx. investicia

warmoebis materialluri (Fabrikebi, oTFisebi,
mangana-danadgarebi) da aramaterialuri (“nou-hau”)
saSua B ebebis erToblioba.

fondebis moZraoba adgiBobriv ekonomikasa da
gare samyaros Soris, dakavSirebulli TFasiani
gaRalldebis an  Fizikuri agtivebis yidva-
gayidvasTan da saerTaSoriso sesxebTan.

1. sagadamxdeB o balansis nawilli, romelic aR-
wers grZe Bvadiani agtivebis yidva-gayidvasTan da
kerZo seqtoris sesxebTan dakavSirebul saxsrebis
moZraobas (ix. mimdinare angariSi)

2. erovnulli angariSebis nawilli, romelic
moicavs mTavrobis mier saxeBlmwifo infrastrug-
turis sferoSi (gzebi, sko Bebi, saavadmyofoebi)
gaweull xarjebs da kerZo seqtoris realur
investiciebs.

fulladi aqtivebi romBebic advillad SeiZlleba
ignas gamoyenebu i angariSsworebisTvis: oqro,
bankis Ffuladi saxsrebi sallaroSi (Barebi da
ucxouri valluta), sakorespondento angariSebi
erovnull da ucxour vallutaSi (maT Soris
sazRvargareTac), savalldebull o rezervebis
angariSze arsebulli saxsrebi (Tu isini sakredito
auqcionze nayidi kreditis uzrunvellyofas ar
waroadgenen).

raime sididis, magall iTad Semosav B ebis,
ganawi Bebis amsaxveB1 mrudi.

diagonallsa da Borencis mruds Soris moqceulli
FfarTobis Sefardebas diagonallis gvemoT moqceu
FfarTobTan ewodeba jinis (Gini) koeFicienti. igi
warmoadgens ganawi Bebis araTanabrobis sazoms da
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MO

M2

M3

makroekonomika
(Macroeconomics)

materiaBuri agtivebi (bankis )
(Fixed assets)

meoradi kapitalli (bankis )
(Secondary capital)

mikroekonomika
(Microeconomics)

mimdinare angariSi
(Current account)

icvleba nolidan (Tanabari ganawi Beba) erTamde
(abso Buturad araTanabari ganawi Heba).

sxvanairad _ “viwro fulli”. monetarull TeoriaSi
fulladi maragis erT-erTi sazomi (Fulladi
agregati), romelic moicavs FTuladi aqtivebis
yve laze Rikvidur nawills _ bankebis gareT
arsebull naRd fulls. (ar moicavs im naRd Ffuls,
romelic rezervebis saxiT komerciulli bankebis
sacavebSi inaxeba).

sxvanairad _ “FarTo Ffulli”, moicavs MO-sa da ko-
merciull bankebSi arsebull arasabanko da
arasaxe Imwifo depozitebs adgi Bobriv vall utaSi.
ganisazRvreba rogorc fulli, romelic, garkveulli
periodis amowurvis Semdeg, SeiZBeba gamoyenebu I
ignas angariSsworebisTvis.

aseve, xSirad moixsenieba rogorc “farTo fuli”
moicavs M2-sa da mosax Beobis ucxour vallutaSi
denominirebu l anabrebs komerciull bankebSi.

ekonomikuri mecnierebis nawi B i, romelic
swav B obs ekonomikas rogorc erT nTHRians da
cdilobs daadginos +fundamenturi ekonomikuri
cnebebis _  warmoebisa da dasagmebis donis,
Ffasebis saerTo donis ganmsazRvreli ZiriTadi
Ffagtorebi.

Senoba-nagebobani, sameurneo inventari da maTze
gaweu Bi kapitaBuri danaxar jebi

materialuri aqtivebis  gadafasebis nawi B'i,
miznobrivi TFondebi, saimedo sesxebis Sesazllo
danakargebis gaTval iswinebiT Segmni Bi rezervebi.
(ix. pirveladi kapitali)

ekonomikuri mecnierebis nawi B i, romelic
swav B obs momxmareb Bebisa da TFirmebis gmedebas;
aanall izebs sawarmoo Tagtorebis, sagonlBisa da
momsaxurebis sabazro TFasebsa da mocullobas.
agreTve, ganixilBlavs SezRudulli ekonomnikuri
resursebis ganawi Bebis efeqturobas.

1. drois garkveull monakveTSi (rogorc wesi,
erTi whlis ganmavBobaSi) qveynis danarCen
msoF B iosTan sasaqonl o (xiBuli) da
samomsaxureo (uxi Bavi) vaWrobis amsaxve b i
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mimdinare aqtivebi (bankis )
(Current assets)

moTxovnebi
(Claims)

monetarulli politika
(Monetary policy)

mwarmoebe 1 Ta +Fasebis
mFi
(Producer price index - PPI)

indegsi

mep-mT B iani erovnulli produgti
(GNP)

mSp - mT Biani Sida produgti
(GDP)

nominaluri
(Nominal)

ob B igacia
(Bond)

pirveladi kapitalli (bankis )
(Primary capital)

realluri
(Real)
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angariSi. (ix. sagadamxdeB o balansi; savalro
ba N ansi)
2. bankSi Fizikuri piris Tu kompaniis

moTxovnamde angariSi.
Bikviduri aqtivebi da bankis mier dafarvis erT
Tvemde vadiT gacemulBi sesxebi. agreTve bankis

sxva moTxovnebi daFfarvis erT Tvemde vadiT.

Finansuri agtivebi, saxe Bdobr gacemu l'i
kreditebi, saxazino da komerciulli Tamasuqgebi.

ix. fFulladi politika

indegsi romelic asaxavs adgiBobrivi mwarmoe-
blebis mier sakuTar produqciaze dadebulli
Fasebis donis saSuallo cvilillebas. (ix.

samomxmareb I o Fasebis indegsi)

drois garkveull monakveTSi (rogorc wesi, erTi

whis ganmav I obaSi) qveynis mSp-sa da
sazRvargareTidan miRebuli wminda Semosavlis
Janmi.

drois garkveull monakveTSi, (rogorc wesi, erTi
whlis ganmavll obaSi) adgiBobrivad warmoebulli
sagonlisa da gaweulli momsaxurebis jJamuri
Ffulladi Rirebulleba (ix. erovnulli angariSebi)

gazomi Bi mimdinare TasebSi, infFlaciis gauTva-
Hiswineblad. (ix. realuri)

rogorc wesi, mTavrobis an komerciull i organiza-
ciis mier, sesxis aRebis mizniT gamoSvebulli,
myari saprocento ganakveTis mgone, grZe Bvadiani
Fasiani gaRall di. (ix. agcia, saxazino Tamasuqi).

aqciebis reallizaciidan miRebulli kapitali, kapi-
talluri rezervebi (ganawi Bebull'i mogebis
nawi i, romelic gankuTvni Bia gauTvall iswinebe-
Bi zarallis dasafaravad), gaunawi Bebe Bi mogeba.
(ix. meoradi kapitali)

gazomiBi  namdvill (sabaziso wHlis FasebTan
Sesadar) FasebSi, inFlaciis gaTvaliswinebiT.
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sagadasaxde 1 o ball ansi
(Balance of payments)

sagadasaxado baza
(Tax base)

sagadasaxado Fardoba
(Tax wedge)

savaWro ball ansi
(Balance of trade)

savall debul o rezervebi
(Reserve requirements)

sakorespondento angariSebi
(Correspondent accounts)

samomxmareb o Fasebis indegsi
sTi
(Consumer price index - CPI)

samuSao Zalla
(Labour)

drois garkveull monakveTSi, (rogorc wesi, erTi
w B is ganmav B obaSi) qgveynis danarCen msof B iosTan
savalro da safFinanso urTierTobis amsaxveli
angariSi. igi Sedgeba ori ZiriTadi nawi lisagan:
mimdinare angariSi da kapitalluri angariSi.

mT Hiani Fulladi Fondi romelic eqvemdebareba
gadasaxadebis gadaxdas. magall iTad, saSemosavllo
gadasaxadis baza aris am gadasaxads daqvemdeba-
rebulli mT Biani Semosav Bebi, xo lo mogebis gada-
saxadis baza aris yvela im mogebis jami, romelic
am gadasaxads eqvemdebareba.

Tanafardoba damgiraveb Bis mier gaweu B i mT B iani
xar jebisa dagiravebullis mier miRebull wminda
xe B Fasis odenobasTan.

drois garkveull monakveTSi, (rogorc wesi, erTi
w B is ganmav B obaSi) danarCen msof B iosTan qveynis
sasaqgonlo (xiBull'i) vaWrobis amsaxve i angariSi.
(ix. sagadamxde 1o balansi; mimdinare angariSi).

komerciull'i bankebis saerTo agtivebSi, rezervebis
savalldebul o proporcia, romellsac centralluri
banki awesebs. es Tanxebi uzrunve Byofen
momxmareb B ebis yove R dRiuri moTxovni Bebis
dakmayofi Bebas da zRudaven kreditebis gacemas.
sagarTve B oSi komerciulli bankebis es rezervebi
inaxeba seb-Si.

bankebis angariSebi sxva bankebSi, romlebic
gamoiyeneba kHBientTa saxeliT bankTaSoris
angariSsworebaSi. maTi mocu l oba damokidebu ll ia
saangariSsworebo  sistemis mogni Bobaze da
bankebis survi B ze gascen sesxi.

inFlaciis sazomi indegsi, romellic warmoadgens
samomxmareb Bo sagonlis da momsaxurebis TFigsi-
rebulli kalaTis nominaluri Rirebu B ebis
Ffardobas amave kaBaTis sabaziso wlis TasebSi
gamosaxu l Rirebu BebasTan.

rogorc TFizikuri (magaliTaT, manganis awyoba),
ise inteleqtualluri (magaliTad, maragis
aRricxvis sistemis Segmna) Sromis  SenaZeni
sawarmoo procesSi.
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saprocento ganakveTi
(Interest rate)

sarezervo Fulli
(Reserve money)

saxazino Tamasuqi (val debulleba)
(Treasury bill)

socialluri uzrunve lyoFfis
sistema
(Social Safety Net)

savalluto rezervebi
(Foreign currency (exchange) reserves)

sterilizacia
(Sterilisation)

uimedo sesxi
(Bad loan)

FardobiTi upiratesoba
(Comparative advantage)
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msesxeb Bis mier kreditorisTvis ZiriTadi valis
garda gadasaxdeli Tanxa, gamoxatulli ZiriTadi
vallis procentebSi; fulladi resursebis gadacenmis
sabazro fasi.

aseve moixsenieba rogorc Ffullis baza an “ZHieri
Ffulli”, Seicavs MO-sa da komerciull bankebSi
arsebul sxvadasxva rezervebs. sarezervo Ffullis
mocu 0 obas uSuallod centralluri banki
akontro Bebs.

FinansTa saministros an centralluri bankis nier
gamoSvebu I i, gansazRvrulli saprocento
ganakveTis mgone, mokWBevadiani (erT wellze
nak Bebi) Fasiani gaRaldi, romelic warmoadgens
mTavrobis mier Tamasuqis mFHBobelisagan sesxis
aRebis damamtkicebel sabuTs. saxazino Tamasuqi
erT-erTi instrumentia, romBis meSveobiTac
centralluri banki akontrollebs mimogcevaSi
arsebulli Fullis mocullobas. (ix. obligacia)

sociallurad nak B ebad uzrunve ByoFi i
FenebisTvis _ mcireSemosavll iani oOjaxebisTvis,
umuSevrebisTvis, pensionerebisTvis, invallidebis-
Tvis, martoxe Ba mSob BebisTvis da aS. daxmarebis
aRmoCenis sistema.

ucxouri vallutisa da oqros maragi, romelic
gamoiyeneba sagadamxdeBlo balansis deFicitis
Sesavsebad.

ama Tu iIm eknomikuri RonisZiebis Tanmdevi
arasasurvell'i efeqtis gabaTi Beba sxva
ekonomikuri RonisZiebiT. magalliTad, samTavrobo
dakreditebis gazrdis Sedegad fuladi maragis
zrdis Tavidan asacillebBlad, erovnulli banki
ucxouri vallutis gayidviT amcirebs mimogcevaSi
arsebu l'i adgi Bobrivi vallutis mocull obas.

gasesxebu i Tanxa, romBis ukan dabruneba aRar
aris mosallodnelli (magalliTad, mevalle gakotrda).
aseTi sesxebi miekuTvneba xar jebs da Camoiwereba.

gveynis unari  ufro nakBebi danaxarjebiT

awarmoos garkveulli sagoneli vidre meore
gveyanam. (ix. absoButuri upiratesoba)
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Fasiani gaRall debi
(Securities)

Ffaqgtorulli resursebi, warmoebis

Faqtorebi
(Factors of production)

Ffaqgtorulli Rirebulleba
(Factor cost)

Ffaqtorulli Semosavall i
erovnulli Semosavalli
(Factor income or national income)

Fiskalluri politika
(Fiscal policy)

Ffuladi baza
(Monetary base)

Ffulladi politika
(Monetary policy)

Ffu llis mimogcevis siCqare
(Velocity of money circulation)

fullis mnul tiplikatori
(Money multiplier)

Sinameurneoba

an

kapitalis mozidvis  Finansuri instrumenti.
ZiriTadi Tfasiani gaRal debia: aqcia, obligacia,
Tamasuqi, saxazino valdebulleba.

resursebi romBebic gamoiyeneba TFirmebis nmier
saqon B is an momsaxurebis warmoebisas. gamoyofen
sawarmoo TFaqtorebis sam ZiriTad jgufs: miwa,
samuSao Zalla da kapitali.

sagonlis an momsaxurebis Rirebulleba daxar-
Julli fagtorulli resursebis gamosaxu ll ebaSi.

drois mocemull periodSi SinameurneobaTa saerTo
Ffulladi Semosavalli miRebu B i biznesisTvis

fagtorulli resursebis mowodebis sanacv il od.

sagadasaxado-sabiujeto politika sagadasaxado
sistemisa da saxeBlmwifo xarjebis struqturis
saTanado marTviT qveynis ekonomikur agtiurobaze
zemogmedebis meganizmi.

ix. sarezervo fuli

gveynis ekonomikur agtiurobaze zemogmedeba ¥Fu-
Bis moculobis, dakreditebisa da saprocento
ganakveTebis strugturis saTanado marTviT.

indegsi, romelic gviCvenebs Tu, garkveuli
periodis ganmavBobaSi, saSualod ramndenjer
gamoiyeneba angariSsworebisTvis TiToeulli
fulladi erTeulli. gamoiTv B eba formuliT:

— PY - - - -
V = M » sadac, V aris Tullis nimogcevis

siCqgare; M _ Ffullis moculloba (M2 an M3); Y _
realuri mSp; P _ mSp-s defFlatori.

sabanko sistemas, sadepozito angariSebze miRe-
bulli Tanxebis gasesxebiT, axali depozitebis
Segmnis (anu Fullis gamravBlebis) unari gaaCnia.
fullis multiplikatori aris am gamravlebis
koeFicienti. sem-Si  Ffullis nmnultiplikatori
gamoiTvleba M2-is an M3-is sarezervo Ffull Tan
SefardebiT. arsebobs misi ganoTvHlis sxva gzebic.
(ix. sarezervo Tuli; rezervebi; savalldebullo
rezervebi)

erT saerTo sacxovrebel TFfarTobze da erTi
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ekonomikuri gl osariumi

(Household)

SeRavaTiani periodi
(Grace period)

Crdi B ovani ekonomika
(Black, grey, underground,
shadow economy)

centralluri banki
(Central bank)

wminda adgi Bobrivi agtivebi
waa
(Net domestic assets - NDA)

wminda ucxouri agtivebi _ wua
(Net foreign assets - NFA)

Jinis koeFicienti
(Gini coefficient)

hiperinfFlacia
(Hyperinflation)

PAYG (Pay-as-you-go) sistema

148

sao jaxo biugetiT mcxovreb adamianTa
erToblioba

kreditis dabrunebis periodi, romlis
ganmav BobaSi mxoBod saprocento ganakveTis

gadaxda xdeba.

Ffarulli ekonomikuri garigebebis erToblioba,
romblis arsebobis safuZzveli _ gadasaxadebisagan
Tavis aridebis an arallegaluri gmedebis damalvis
survi lia

gveynis mTavari banki, romell ic mogmedebs rogorc
mTavrobisa da sxva bankebis banki da pasuxismgebe-
Bia qveyanaSi Ffulladi politikis ganxorcielle-
baze. sagarTve B oSi sagarTvelos erovnulli
banki (seb).

rogorc wesi, jJami ama Tu im sakredito
dawesebu Bebis adgi Bobrivi sakuTrebisa da
ekonomikis  adgi Bobrivi subieqtebis  mimarT
moTxovnebisa da valdebu Bebebis sxvaobisa. sem-
Si, rogorc wesi saubaria sagarTvelos erovnulli
bankis waa-ze (ix. agtivebi,
aqtivebi)

wminda ucxouri

rogorc wesi, jJami ama Tu im sakredito
dawesebu Bebis ucxoeTSi mdebare sakuTrebisa da
sazRvargareT ganBagebu i ekonomikuri
subieqgtebis mimarT moTxovnebis da
val debu Bebebis sxvaobisa.

ix. Borencis mrudi.

Zalian maRali infFlacia xSirad ganisazrvreba
rogorc inflacia romBis Tviuri done, drois
xangrZBivi monakveTis (equsi Tve da nmeti)
ganmav B obaSi, 50 procents aRemateba.

am sistemis sapensio programebi mTells msop Hiosi
xorcie I deba. PAYG  sistemis safuzvell ze
mTavroba momuSaveTagan agrovebs gadasaxadebs
pensionerTaTvis pensiebis gasacemad. sistema
mdgrad mistemad iTvHBeba, Tuki muSakTa Sesabamisi
raodenoba sapensio valdebullebis dasafarad
gadaixdis gadasaxads, romlis ganakveTi
damamZimebe Bi ar igneba. es sistema momuSaveTa da

sagarTve l os ekonomikis mimarTuBebebi — 2002 we b i, #2



ekonomikuri gl osariumi

pensionerTa individuaBlur sapensio angariSebs ar
iTvall iswinebs; muSakis mier Sesatani
gadasaxadebis ganakveTi ar aris dafuZnebulli im
ganakveTze, rome B sac konkretulli muSaki miiRebs
pensiaze gasvlis semdeg, xoBo xandazmull Ta
pensiebi ar aris dafuZnebulli konkretuli
pensioneris mier Setani i gadasaxadebis
odenobaze. PAYG-is sistema gansazRvrulli
odenobis sapensio daxmarebis sistemaa.
gansazRvrulli ganakveTis sapensio daxmarebis
sistemebisTvis damaxasiaTeball ia
pensionerebisTvis daballi risk-Fagtori da amave
dros daball i mogebac.
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statistikuri danarTi

cxrili

cxrilli

cxrili

cxrilli

cxrili

cxrilli

cxrili

cxrilli

cxrilli

cxrilli

cxrili

cxrilli

A3l

A 32

A4l

A 4.2:

A43:

AS51lL

A512:

ASB21L

A522:

A6l

A6.2:

ATl

sarCevi *

saxe Imwifo biujetis Semosav B ebi, 2002 w. | nax.

saxe ImwiFfo biujetis xar jebis Fungcionalluri da ekonomikuri
kB asiFfikaciiT, 2002 w. | nax.

sagarTvel os erovnuli bankis angariSebi
komerciul'i bankebis konso RBidirebulli angariSebi
monetaru B i mimoxi Bva

registrirebulli savaWlro balansi, 2002 w. | nax.
registrirebulli savaWro balansi, 2002 w. | nax.

sagarTveBos registrirebulli eqsportis da importis strugtura,
harmonizebu B'i sasagonl o sistemis (HTS 96) mixedviT, 2002w. | nax.

sagarTveBos registrirebulli eqsportis da importis strugtura,
harmonizebu l'i sasagonl o sistemis (HTS 96) mixedviT, 2002w. | nax.

saaqcio sazogadoebebis dafuZneba mxareebis mixedviT,
2002 wlis 1 ivlisis mdgomareobiT

mcire privatizacia regionebis mixedviT,
2002 wlis 1 ivlisis mdgomareobiT

ekonomikuri statusi, 1998 w. | kv. — 2001 w. IV kv.

* cxrillis nomris pirveli cifri niuTiTebs imaze, Tu romel Tavs ekuTvnis esa Tu is

cxrili.
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cxrilli A3l: saxBImwifo biujetis Semosav Bebi, 2002 wlis pirvli naxevari

(miBioni Rari)

wliuri |whis pirveli whis pirvii gansxvavba gegmis Fagtiuri Fagtiuri
gegma naxevris gegma| naxevris Faqtiuri Sesru B eba |Semosav Bebi wRiur| Semosavlebi
Semosav B bi % gegmasTan % wina we B Tan %
sull SemosavBebi da grantebi 928.6 448543 381.95 -66.593 85.2 411 109
sagadasaxado Semosav B ebi 7713 357.246 331.366 -25.88 92.8 430 106
centralluri biujetis
sagadasaxado Semosav B ebi 573.7 264.104 244.729 -19.375 92.7 427
saSemosav B o gadasaxadi 19.9 9.281 8.247 -1.034 88.9 414 98
mogebis gadasaxadi 9.6 4531 3.924 -0.607 86.6 409 124
dRg 3748 172.255 166.606 -5.649 96.7 445 108
adgi Bobriv produgciaze 2035 94.412 92.815 -1597 98.3 456 99
inportze 1713 77.843 73.791 -4,052 94.8 431 121
agcizi 1047 48.043 40.338 -7.705 84.0 385 103
adgi Bobriv produgciaze 27.1 12,637 10.059 2578 79.6 371 94
importze 776 35.406 30.279 -5.127 855 39.0 106,
sabaJo gadasaxadi 59.2 27.426 21163 -6.263 77.2 35.7 102
sxva gadasxadebi 55 2568 4451 1.883 1733 80.9
1 % socialluri gadasaxadi 55 2.568 2.923 0.355 1138 531
Figcirebu i1 gadasaxadi 1.582
arasagadasaxado Semosav Bebi 79.1 53.676 48.706 -4.97 90.7 61.6 158
specialuri saxe Imwifo
Fondebis Semosav B ebi 1983 93.462 86.911 -6.551 93.0 438 101
socialluri uzrunve Blyofis
fondi 156 73613 70.693 -2.92 96.0 453 103
sagzao fondi 423 19.849 16.218 -3.631 817 383 97
grantebi 775 37.301 1.604 -35.697 43 21 23

wyaro; FinansTa saministro



cxrilli A32: saxeImwifo biujetis xar jebi ekonomikuri da FfunqcionaBuri kBasifikaciiT, 2002 wlis pirvli naxevari

(miBioni Mari)

sul xe B Fasi | mivlinebebi socialluri sxva procentebis subsidiebi da | kapitaBuri miznobrivi wminda
anaricxebi |saqoneli da gadaxda mimdi nare xar jebi programebi | dakrediteba
momsaxureba transfertebi
saxe Bmwifos marTva 919 9.2 21 32 143 0.7 0.0 23 60.1
Tavdacva 17.0 44 03 0.2 8.2 38 0.0
kanoniereba da wesrigi 37.9 14.9 04 14 9.1 121 0.1
ganaT B eba 15.2 6.7 0.0 29 34 09 12
| j andacva 16.7 0.7 0.0 0.2 0.6 9.1 6.2
socialluri
uzrunve Byofa 116.3 0.0 0.0 67.3 475 0.1 14
sabino meurneoba 19 0.0 0.0 11 0.8
kull tura, sporti da
religia 10.1 0.7 0.0 0.2 0.3 7.1 0.1 1.8
energetika 12.6 0.1 0.0 0.0 124
sof B is meurneoba 30 17 0.0 08 0.2 0.2
mSeneb B oba da
wiaRiseu I is mopoveba 0.2 0.2 0.0 0.1 0.0 0.0
transporti da
komunikaciebi 19.6 0.1 0.0 0.0 1.0 185 0.0
sxva ekonomikuri
sagmianoba 11 0.6 0.0 0.3 0.1 0.0 0.2
sxva xar_jebi 113.0 0.0 0.0 0.6 64.0 322 0.0 16.1
sul 456.5 39.1 29 93 106.2 64.0 126.7 18.7 133 76.2

wyaro: FinansTa saministro




cxrili A4l sagarTvelBos erovnulli bankis angariSebi

(aTasi HBari)

2001 w. 2002 w.

wliuri (1) ian-02 Teb-02 mar-02 apr-02 mai-02 ivn-02
wminda saerTaSoriso rezervebi -335,729 -363,822 -365,946 -368,539 -386,075 -388,686 -407,404
oqro 1,058 1,058 1,058 1,240 1,240 1,240 1,295
ucxouri valluta 331,803 334,294 334,674 328,613 320,195 321,691 320,243
ssF-s rezervebis gamoyeneba -587,559 -618,555 -620,661 -613,335 -622,454 -626,561 -632,222
sxva ucxouri vall debu B ebebi -81,031 -80,618 -81,016 -85,056 -85,056 -85,056 -96,721
wminda adgi Bobrivi aqtivebi 765,585 795,219 801,285 801,330 820,709 825,742 844,962
wminda moTxovnebi samTavrobo seqtorisadmi 739,129 750,264 757,859 730,654 742,995 747,865 746,563
wminda moTxovnebi centraBuri mTavrobisadmi 749,415 758,754 765,676 742,910 751,255 754,929 757,004
n/S centralluri mTavrobis dakrediteba 767,625 776,925 786,625 767,625 770,625 773,625 782,322
wminda moTxovnebi sesf-sadmi (2) -925 -983 -791 =732 -834 -527 -293
sxva arasabiujeto Fondebi (wminda) -9,361 -7,507 -7,026 -11,524 -7,426 -6,537 -10,149
moTxovnebi ekonomikis sxva seqtorebisadmi 78,335 81,760 82,122 82,092 82,061 82,012 93,032
wminda moTxovnebi bankebisadmi 677 507 501 519 -441 419 12
sxva wminda agtivebi -52,555 -37,313 -39,198 -11,936 -3,906 -4,555 5,355
sarezevo Fulli (M1) 429,857 431,397 435,339 432,791 434,634 437,055 437,557
erovnulli Fulli mimogcevaSi 365,669 361,839 369,189 361,629 366,022 365,492 363,913
k/b-s depozitebi 64,188 69,557 66,150 71,162 68,612 71,563 73,645
savaldebul o rezervebi 53,300 55,815 57,844 57,613 59,571 58,803 61,046
naSTi k/b-s sakorespondento angariSebze 10,888 13,742 8,306 13,549 9,041 12,761 12,599

wyaro: saqarTve Bos erovnu i banki
(1) gamoiangariSeba seb-is mier 1998 wl idan
(2) socuzrunve BlyoFis erTiani saxe Imwifo fondi



cxrili A42: komerciulli bankebis konso R idirebulli angariSebi

(@aTasi MBari)

2001 2002
whliuri (1) ian-02 Teb-02 mar-02 apr-02 mai-02 ivn-02

wminda ucxouri aqtivebi 3,708 -9,102 -32,892 -16,365 -7,531 -14,973 -11,275
oqro 4 4 4 4 4 4 4
ucxouri valluta 151,118 177,262 169,400 157,085 158,219 140,469 189,902
ucxouri valldebu ll ebebi -147 414 -186,368| -202,296 -173,454 -165,753 -155,446 -201,181
wminda adgi Bobrivi agtivebi 379,887 399,787 426,777 427,432 417,693 417,107 432,874
adgi Bobrivi krediti 479,469 494,024 523,137 525,725 541,136 540,121 533,129
wminda moTxovnebi samTavrobo seqtorisadmi -14,513 -21,106 -15,677 -10,181 -3,620 -11,739 -23,259
wminda moTxovnebi centraluri mTavrobisadnmi -2,415 -5,282 -3,125 1,371 7,997 1,609 -5,075
moTxovnebi ekonomikis sxva seqtorebisadmi 493,982 515,130 538,814 535,905 544,755 551,860 556,387
sxva wminda aqtivebi -99,582 -94,237 -96,360 -98,293 -123,442 -123,014 -100,254
sadepozito val debu ll ebebi 383,595 390,685 393,884 411,066 410,162 402,134 421,599
depozitebi erovnull vallutaSi 54,989 56,358 55,063 59,794 61,930 65,412 59,596
depozitebi ucxour valutaSi 328,606 334,327 338,821 351,272 348,232 336,722 362,003

wyaro: sagarTve Bos erovnu B'i banki
(1) gamoiangariSeba seb-is mier 1998 wl idan




cxrilli A43. monetarulli mimoxi Bva

(aTasi MBari)
2001 2002
whiuri (1) ian-02 Teb-02 mar-02 apr-02 mai-02 ivn-02

wminda ucxouri aqtivebi -332,021 -372,924 -398,838 -384,904 -393,606 -403,660 -418,679
ogro 1,061 1,061 1,061 1,243 1,243 1,243 1,299
ucxouri valluta 482,921 511,556 504,074 485,698 478,414 462,161 510,145
ucxouri val debu I ebebi -816,003 -885,542 -903,973 -871,845 -873,263 -867,064 -930,123
wminda adgi Bobrivi aqtivebi 1,064,466] 1,108,247 1,144,757 1,142,256] 1,151,284 1,152,529 1,185,429
adgi Bobrivi krediti 1,296,932 1,326,049 1,363,118 1,338,471 1,366,192 1,369,999 1,372,723
wninda moTxovnebi samTavrobo seqtorisadnmi 724,616 729,159 742,182 720,474 739,375 736,126 723,304
wminda moTxovnebi centraluri mTavrobisadmi 747,000 753,473 762,551 744,281 759,253 756,538 751,929
saxazino vall debu ll ebebi 15,925 14,555 14,785 16,411 21,384 20,259 22,670
wminda moTxovnebi adgi Bobrivi mTavrobisadmi -4,333 -3,221 -3,282 -3,676 -2,596 -4.429 -7,205
wminda moTxovnebi sesf-sadmi -925 -983 -791 -732 -834 -527 -293
sxva arasabiujeto fondebi (wminda) -17,126 -20,110 -16,296 -19,399 -16,447 -15,455 -21,127
moTxovnebi ekonomikis sxva seqtorebisadmi 572,316 596,890 620,936 617,997 626,816 633,872 649,419
sxva wminda aqtivebi -232,466 -217,801 -218,362 -196,215 -214,908 -217,470 -187,294
FfarTo fulli (M3) 732,445 735,323 745,918 757,352 757,678 748,869 766,749
farTo fulli ucxouri depozitebis gamok BebiT (M2) 403,839 400,996 407,097 406,081 409,446 412,148 404,746
erovnul'i valuta bankebis gareT (MO0) 348,850 344,638 352,034 346,286 347,516 346,736 345,150
erovnu l'i vall uta mimoqcevaSi 365,669 361,839 369,189 361,629 366,022 365,492 363,913
naRdi Fulli k/b-Si -16,819 -17,201 -17,155 -15,343 -18,506 -18,756 -18,763
depozitebi erovnull valutaSi 54,989 56,358 55,063 59,794 61,930 65,412 59,596
depozitebi ucxour valutaSi 328,606 334,327 338,821 351,272 348,232 336,722 362,003

wyaro: sagarTve Bos erovnu i banki
(1) gamoiangariSeba seb-is mier 1998 wlidan




cxrilli A511: registrirebulli savaWro balansi, 2002 w. | nax.
(aTasi aSS dolari)
qveynebi 2002 w. | nax. 2001 w. | nax.
importi eqsporti importi eqsporti

sull

dsT

somxeTi 5,158 10,036 7,310 6,237
azerbai jani 32,402 15,335 38,658 5,298
be Borusi 429 436 1,109 546
yazaxeTi 2,727 941 2,631 2,812
yirgizeTi 64 58 135 -
Imo B dova 75 48 87 64
ruseTi 66,349 24,081 49,887 40,696
tajikeTi - 282 122 50
TuragmeneTi 7,938 11,446 7,398 14,419
ukraina 22,981 4,415 28,021 5,085
uzbekeTi 222 1,335 1,001 333
evrokavSiri 90,348 29,319 97,040 29,663
avstria 6,035 92 6,081 495
be B gia 3,232 1,002 3,875 6,575
FineTi 3,706 300 2,459 335
dania 1,115 - 8,365 -
safrangeTi 6,111 1,171 10,334 196
germania 27,730 2,474 34,806 4,004
saberZneTi 4,387 2,199 1,772 1,582
ir landia 244 72 646 -
italia 17,517 3,598 8,917 5,455
B ugsemburgi 83 - 112 -
nider Bandebi 5,581 2,134 4,555 2,504
portugalia 333 21 568 76
espaneTi 981 371 847 879
SvedeTi 2,805 12 993 710
gaerTianebu Bi samefo 10,488 15,873 12,710 6,852

wyaro: statistikis saxe Bmwifo departamenti




cxrilli A512: registrirebulli savaWro balansi, 2002 w. | nax.

(aTasi aSS dolari)

qveynebi 2002 w. | nax. 2001 w. I nax.
importi [egsporti| importi | eqsporti
sxva qveynebi
avstralia 246 51] 251 16|
alJiri - - - 241
ango Ba 0 0 - -
arabeTis gaerTianebu li saemiroebi 2,783 1,766 3,780 121
argentina - - 10 0)
avRaneT i 0 0 2 0)
aSS 16,224 2,669 18,442 3,066
bang B adeSi 0 9 - -
bahamis k-bi 3,062 0| 266 227
0 20 - -
1 11] 10 0)
bosnia 0 25| 0] 3
braz 6,719 0| 1,352 3]
bu BgareTi 7,171 107 5,572 143]
gambia 2 2,446 - -
gana 0 73 - -
giblartari 246 2,713] 248 464
gvinea 0 15] 0 46
ko B umbia 30 3 18 -
kviprosi 589 33 1,128 63
CexeTi 1,764 239 1,244 201
ekvadori 425 0 373 0
egvipte 35 4 23 3
estoneTi 98 19 27 0)
ungreTi 2,272 10 2,853 253
indoeTi 2,020 254 854 3,086
indonezia 100 0 2,234 15|
irani 3,844 1,732 2,239 1,914
islandia 0 0 27 0|
israeli 590 198 260 341
iamaika - - 3 0|
iaponia 3,430 651 1,306 961
iordania 0 41 0] 116
kanada 128 12 206 13|
koreis sax. respubllika 258 0 8 0)
koreis resp. 197 617 387 25
kuba 0 | | |
B ibani 186 0 1,270 11
latvia 421 151] 600 220
Bibia 2 0 - -
I ixtenSteini 16 0 116 67,
litva 555 1,178 3,893 1,659
maroko - - 18 0|
ma B avi 94 0 138 0)
ma lazia 0 0 53 2|
ma ll ta 0 28] - -
makedonia 28 5 34 25
mavritania 144 0 28 0)
monako 1 0 - -
mongo BeTi 0 162 0 80)
megsika - - 2 0)
mozambiki - - 0 5
norvegia 143 3 95 0)
axalli zelandia 170 0 455 0)
niuei 1,154 0| 1,146 15
pakistani 0 5 - -
panama 0 182 - -
peru 46 6| - -
po BoneTi 1520 141 1,886 479
Ti ebi 49 0 0 20
runineTi 2,221 0| 4,684 385
saudis arabeTi 25 0 2 22
san-marino 0 1 3 0|
singapuri 343 29 103! 21
s B ovakeTi 320 0 338 1
s B ovenia 1,305 9 4,763 3
samxreT afrika 44 3 12 58]
Sri- Banka 49 15] 51 0)
Sveicaria 6,190 7,710 6,220 9,117
CineTi 2,355 510 1,711 482]
siria 171 431 228 252
taivani (CineTi) 261 1 174 0)
tanzania - - 4 0|
tai Bandi 308 2 4 0
tonga - - 11] 0
tunisi - 8 - -
TurgeTi 44,997 25,355 53,147 34,715
vietnami 22 3 22 0)
virjiniis k-bi 1,809 0| 206 20)
iugos Bavia 214 5 237 5
zambia - 15 - -
xorvatia 2,359 0 128 0|
zinbabve 250 0| 583 0)
hondurasi - - 147 0)
hong-kongi (CineTi) 93 0 255 1

wyaro: statistikis saxe Bmwifo departanenti




CXr

A5.2.1: saqarTve Bos registrirebulli egsportis da importis struqtura,

harmonizebu i sasagonl o sistenis (HTS 96) mixedviT, 2002 w. | nax.

(aTasi aSS doMari)

HTS inporti eqsporti
01 - cocxalli pirutyvi 229 2
02 - xorci da xorcis subproduqtebi 6,479 733
03 - Tevzi, kiborCxall ismagvari, mo Buskebi da sxv. 889 63
04 - rZe da rZis produgtebi, frinvelis kvercxi, naturalluri
Taf B i,cxove Buri warmoSobis sxva sasursaTo produgtebi 2,116 153
05 -cxove Buri warmoSobis sxva produgtebi 12 0
06 -cocxalli mcenare, mcenareebis bo Bqvebi da Zirebi, soko,
dakrefili yvavi Bebi da sxv. 118 8
07 -bostneu b 1,205 415
08 -nayofi da kakall i, citrusebis an baRCeu li ku l turebis kani
da qerqi 1,499 2,899
09 -yava, Cai, saneb lebi 841 2,503
10 -pur-marcvileull i 8,720 3,018
11 -Fqvi B-burRuleulis mrewve Bobis produqcia; geri; saxamebe B i;
inulini; puris webovana 4,643 -
12 -zeTovani nayofi da Tesli; sxva TesBi, nayofi da marcvali;
sankurnallo da tegnikuri daniSnuBebis mcenareebi; Calla da
furali 164 434
13 -Fisebi da ball zamebi, mcenareu i wvenebi da egstragtebi 126 11
14 -dawnu B'i nakeTobebis dasamzadebe Bi mcenareu i warmoSobis
masa B a; mcenareu B i warnoSobis sxva produqtebi, romBebic ar
aris miTiTebulli sxva adgi Bas 21 5
15 -cxove Buri da mcenareuli warmoSobis cximebi da zeTebi; maTi
daSBis produqtebi; damzadebu i sakvebi cximebi; cxove Buri an
mcenareu B i warmoSobis cvilli 3,731 32
16 -xorcis, Tevzisa da kiborCxalasmagvarTa, mo B uskebisa da
zRvis sxva uxerxem B oTa nawarmi 1,385 13
17 -Sagari da Saqris sakonditro nawarmi 13,589 314
18 -kakao da misi nawarmi 2,238 153
19 -puris marcvlis, Fqvilis, kraxmallis da rZis nawarmi; Fqvi
sakonditro nawarmi 2,017 62
20 -bostneu B is, nayoFfis, kakBis da mcenareTa sxva nawi Bebis
gadamuSavebis produgtebi 979 599
21 -sxva saxis sakvebi produgtebi 3,009 220
22 -al koho B iani da ual koho B o sasmeBebi da Zmari 1,183 22,701
23 -gemo-kvebis mrewve B obis narCenebi; mza sakvebi
cxove BebisaTvis 455 -
24 -Tambago da Tambaqos samrewve B o Semcv B el ebi 12,384 564
25 -mari Bi; gogirdi; miwa da qva; sabaTgaSe masalla; kiri da
cementi 2,494 277
26 -madani, wida da nacari 27 8,556
27 -mineraBuri sawvavi, navTobi da maTi amogaCvis produqtebi;
bitumizebu Bi nivTierebebi; mineraluri cvilli 81,220 6,488
28 -araorganu i gimiis produgqtebi; Zvirfasi da iSviaTi
B iTonebis, radioagtiuri elementebis an izotopebis organulli
da araorganu Bi SenaerTebi 2,059 2,848
29 -organu i gimiuri SenaerTebi 739 13
30 -Farmacevtu i produgtebi 24,399 1,517
31 -sasuqebi 146 7,385
32 -saTrimBavi da saRebavi eqstraqtebi; tanini da misi
warmoebu B ebi; saRebavebi, pigmentebi da sxva saRebavebi
nivTierebebi; me Bani (topografiu saRebavebi) 1,221 142
33 -eTerzeTebi da rezinoidebi; parfiumeriis, kosmetikisa da
tualletis saSuall ebani 3,646 515
34 -saponi, zedapirulad-agtiuri organulli nivTierebebi, sarecxi
saSua B ebebi, sapoxi masalebi, xe Bovnuri da mza sanT Bebi,
sawmendi da sapriallebeli saSuallebBebi, sanTeli da misi
msgavsi nawarmi, saZerwi pastebi, pBastelini, kbi lis sankurnallo
sanT B ebi 2,291 44
35 -ci Bovani nivTierebebi; modiFicirebuli saxamebe Bi; webo;
Fermentebi 320 6
36 -asafeTqebe B i nivTierebebi; pirotegnikuri nakeTobebi; asanTi;
piroforulli Senadnobebi; sawvav nivTierebaTa zogierTi saxeobebi 656 -
37 -Foto da kino saqonell i 230 -
38 -Sereuli gimiuri produqtebi 2,294 346
39 -pBasmasi da misgan damzadebu B'i nakeTobani 5,782 663
40 -kauCukisa da rezinis nawarmi 1,611 2
41 -tyavis ned Beulli (garda bewvisa) da tyavi 73 588
42 -tyavis nawarmi; sasarajo-saunagire nawarmi da akazmu il oba;
samgzavro nivTebi, galis CanTebi da maTi msgavsi sagoneli;
cxove Bebis tyavisagan damzadebu Bi nawarmi (garda naturalluri
abreSumis ketgutisa) 125 1

wyaro: statistikis saxe Bnwifo departamenti




cxrilli A52.2: sagarTve Bl os registrirebulli egsportis da importis strugtura,
harmonizebu i sasagonl o sistemnis (HTS 96) mixedviT, 2002 w. | nax.

(aTasi aSS doMari)

HTS inporti eqsporti
44 -mergani da misgan damzadebu Bi nawarmi; xis naxSiri 1,223 1,849
45 -korpi da misi nawarmi 531 18
46 -Cal is nawarmi, mcenareu Bi da sxva warmoSobis dasawnavi
masalla; kalaTis da sxva wnuli nakeToba 0 -
47 -saqaRa B de masa merganis an sxva mcenareu i boWkovani
masa B isagan; qaRa B disa da muyaos narCenebi da maku Batura 3 9
48 -gaRal di da muyao; qaRal disa da muyaos nawarmi 8,668 114
49 -nabeWdi wignebi, gazeTebi, reprodugciebi da poRigrafiulli
mrewve B obis sxva nawarmi; xe Bnawerebi, nabeWdi tegstebi da
gegmebi 2,464 189
50 -abreSumi 19 -
cxove Bebis wninda da uxeSi bewvi; cxenis Zuis narTi
239 -
116 -
53 -sxva mcenareu Bi safeiqro boWkoebi; gaRaBdis narTi da misi
ebi 8 -
54 -qimiuri Zafebi 640 0
55 -qimiuri Stapell is boWkoebi 614 15
56 -bamba, nabadi da ugsovadi masallebi; specialuri narTi; bawari
da Tokis nawarmi; bagiri da misi nawarmi 157 7
57 -xa B iCebi da sxva safeiqro iatakis safenebi 279 3
Buri gsovi Bebi; gsovi Bebi xaoiani arSiiT; magmani,
mosarTavi masall ebi; nagargebi 34 2
ro gsovi Bebi, gaJRenTi B1i, gaormagebu li, safarveliT,
tegnikuri nawarmi misgan 102 0
60 -manqaniTa da xe B iT nagsovi trikotalis tillo 46 -
|61 -trikotalis tansacmeli 402 25
62 -nagsovi tansacme Bi (garda trikotalisa) 461 340
63 -sxva mza safeiqro nawarmi 2,185 455
64 -Fexsacme Bi, windebi da anall ogiuri nawarmi; maTi nawi Bebi 1,470 25
65 -Tavsaburebi da maTi nawi Bebi 8 0
IGG -qo B gebi, xel joxebi, So I tebi, maTraxebi da maTi nawi Nebi 39 -
67 -damuSavebu Bi bumbu Bi da misgan damzadebu Bi nawarmi;
B ebi; adamianis Tmisagan damzadebu i nakeTobani 3 -
68 -nakeTobani qvis, TabaSiris, cementis, garsisa da sxva msgavsi
masa B isagan 937 8
69 -keramikis nawarmi 2,140 12
70 -SuSa da misi nawarmi 3,654 124
naxevradzvirfasi qvebi, Zvirfasi BiTonebi, Zvirfas BiTonebSi
amovBebu B i BiTonebi da maTi nakeTobani; biJuteria; monetebi 185 14,194
72 -Savi B iTonebi 5,152 23,127
73 -Savi BiTonebis nawarmi 5,254 990
74 -spi BenZi da misi nakeTobani 331 1,297
75 -nike i da misi nakeTobani 6 47
76 -aBumini da misi nakeTobani 1,227 4,446
78 -tyvia da misi nakeTobani 9 35
79 -TuTia da misi nakeTobani 17 -
|80 - kalWa da misi_nakeToba 14 -
I81 -sxva araZvirfasi BiTonebi; BiTonkeranika, maTi nakeTobani 107 1
82 -instrumentebi, danis nawarmi, kovzebi, Cang B ebi arazvirfasi
B iTonebisagan; maTi nawi Bebi arazvirfasi BiTonebisagan 331 84
83 -araZzvirfasi BiTonebisagan damzadebu Bi sxva nakeTobani,
romBebic sxva adgi Bas ar aris miTiTebu 897 34
84 -atomuri reaqtorebi, qvabebi, danadgarebi da meganikuri
|mowyobi 0 obebi; maTi nawi Bebi 34,345 3,575
85 -e Beqtruli manganebi da mowyobi B obebi, maTi nawi Bi; xmis
Camweri da xmis aRmdgeni aparatura; satelevizio gamosaxu Bebisa
da xmis Canweri da aRmdgeni aparatura; maTi nawi Bebi da
mowyobi B obebi 28,705 1,937
86 -sarkinigzo N okomotivebi da moZravi Semadgen I obebi, tramvai,
maTi nawi Bebi; tramvais da rkinigzis gsellis sagzao
mowyobi Bobani, maTi kvanZebi da detallebi; meqanikuri da
e B eqtromeganikuri signallizaciis mowyobi N obebi 9,923 985
87 -miwiszeda satransporto saSuall ebebi, sarkinigzo da tramais
moZravi Semadgen B obebis garda, da maTi nawi Bebi da
mowyobi B obebi 17,192 507
88 -safreni aparatebi, kosmosuri aparatebi maTi nawi Bebi 11,824 26,230
89 -gemebi, navebi da sxva mcuravi saSua ll ebebi 0 1
90 -optikuri, Fotografiulli, kinematografiulli, sazo
sakontro B o, precizionuri, samedicino da qirurgiulli
mowyobi B obebi da aparatebi; maTi nawi Bebi da mowyobi I obebi 5,818 585
91 -saaTebi da maTi nawi Nebi 84 16
92 -musikaBuri instrumentebi; maTi nawi Bebi 10 6
93 - iaraRebi da saomari saSuallebebi; maTi nawi Bebi 319 1,385
94 -avej i, queSagebi, Beibebi, Sez Bongebis ball iSebi, da sxva
ana Bl ogiuri avejis kuTvni B obani; gasanaTebe B i mowyobi B obebi da|
maTi nawi Bebi, romBebic sxvagan ar aris miTiTebuli; Sugis
mricxve Bebi, tab 0 oebi da anall ogiuri nakeTobani; 3,186 100
95 -saTamaSoebi, TamaSobebi da sportulli inventari; maTi nawi Bebi 443 88
96 -sxvadasxva mza nawarmi 310 318
97- xe B ovnebis nimuSebi, sako Beqcio da antikvaruli sagnebi 32 31

wyaro: statistikis saxe Bnwifo departamenti




cxrilli A6.l: saaqgcio sazogadoebebis dafuZneba mxareebis mixedviT,
2002 w. 1 ivRisis mdgomareobiT
(sawarmoTa ricxvi)

raioni (qalaqr) damtkicebulia dafuZnebu lia da
s/s gardasagmne l | registrirebullia s/s
obieqtTa nusxaSi sull

afxazeTi 34 0
aWara 86 35|
Thi Risi 432 418
lguria 56 61
BanCxuTi 12 14
ozurgeTi 35 39
Coxatauri 9 8
raWa- BeCxumi da

qvemo svaneTi 12 9
ambro Bauri 6 3
B entexi 2 3
oni 1 1
cageri 3 2|
samegrel o da

zemo svaneTi 180 196
abaSa 10 9
zugdidi 54 62
martv 12 12
mestia 1 0
senaki 27 30
Cxorowyu 16 18
wa Benjixa 23 24
xobi 12 13
foTi 25 28
imereTi 234 245
quTaisi 80 87
tyibulli 16 12
wya I tubo 18 17
WiaTura 17 16
baRdaTi 12 12
vani 11 10
zestafoni 24 24
Terjola 16 14]
santredia 17 27|
saCxere 5 9
xaragau i 7 6|
xoni 11 11
kaxeTi 120 111
axmeta 13 13
gur jaani 22 19
dedof B iswyaro 10 7|
Telavi 27 28
B agodexi 10 10
sagarejo 15 17
siRnaRi 14 12
yvare li 9 5
mcxeTa-TianeTi 41 39
axa Bl gori 1 0
duSeTi 12 8
TianeTi 2 0
mcxeTa 23 27|
yazbegi 3 4
samcxe- javaxeTi 54 47
adigeni 2 2
aspinZa 3 1
axaBqallagi 8 8|
axa l cixe 16 15)
bor jonmi 24 20
ninowninda 1 £
qvemo qarT Hi 99 118
rusTavi 33 38|
bo Bnisi 10 12
gardabani 20 33
dmanisi 6 4
TeTriwyaro 1 9
marneu B i 17 20
wa I ka 2 2|
Sida qarTHh1i 78 83
cxinvalli 0 0
gori 36 38
kaspi 15 16
qareli i) 10
xasuri 15] 19
| §ava 0 0
sull 1,426 1,362

wyaro: saxe Bnwifo gonebis marTvis saministro

SeniSvna: am cxrilis pirvel svetSi mocemulia saprivatizaciod damtkicebuli
sawarmoebi, xo Bo meoreSi - is sawarnoebi, romBebic Fagtiurad ignen Sefasebull i
da Camoya B ibebu i rogorc saagcio sazogadoebebi. cxr ar moicavs
Fagtiurad privatizebul sawarmoebs. meore svetSi mocemu Bi cifrebi SesaZloa
aRemetebodes pirve B svetSi mocemull cifrebs, radganac zogierTi sawarmo
korporatizaciis Sedegad gaiyo.




cxrilli A6.2:

mcire privatizacia regionebis mixedviT

2002 w. 1 ivlisis mdgomareobiT
(sawarmoTa ricxvi)

sls
Amafl A damtkicebu i privatizebullia | privatizebu saw_esdebo_ Bikvidirebulli
raioni (galagi ) - Z - kapitall Si
saprivatizaciod sull 2002w. sull
Semava l i
obiqtebi

afxazeTi 8

aWara 325 171 21

Thibisi 4,641 5,126 61 412

guria 314 468 6 3 71
BanCxuTi 60 110 5 17
ozurgeTi 197 259 1 3 40
Coxatauri 57 99 14
raWa- BeCxumi da

qvemo svaneTi 168 276 3 2 50
ambro Bauri 58 94 1 18
B entexi 32 47 23
oni 47 73 3 1 9
cageri 31 62

samegrelo da

zemo svaneTi 1,110 1,536 10 184 279
abaSa 86 98 3 14
zugdidi 211 282 2 7

martvi i 53 57 3 2 19
nestia 12 24 1 3 3
senaki 249 428 1 140 104
Cxorowyu 39 63 23
wa Benjixa 52 65 15 15
xobi 145 140 1 2 59
foTi 263 379 2 12 42
imereTi 2,738 3,097 73 187 582
quTaisi 624 824 41 71 211
tyibulli 223 200 5 49
wya Il tubo 274 300 4 10 29
WiaTura 265 304 7 68 44
baRdaTi 71 108 36
vani 68 106 1 17
zestafoni 412 408 6 12 52
Terjola 132 154 20
santredia 446 456 5 19 59
saCxere 94 87 2 16
xaragau li 65 75 3 5 14
xoni 64 75 1 35
kaxeTi 1,084 1,322 37 71 178
axmeta 178 182 1 18 28
gur jaani 140 170 4 13 19
dedof Niswyaro 88 120 16 34 3
Telavi 217 272 1 3 36
0 agodexi 71 65 5 15
sagarejo 128 129 3 10
siRnaRi 138 229 6 34
yvare i 124 155 4 33
mcxeTa-TianeTi 323 408 7 25 71
axalgori 18 18 5
duSeTi 87 132 3 1 12
TianeTi 58 65 12 12
mcxeTa 131 158 1 12 42
yazbegi 29 35 3

samcxe-gavaxeTl 592 925 17 9 109
adigeni 82 13 8 5
aspinZa 30 49 1

axa B galagi 56 100 4 1 10
axa l cixe 245 369 4 7 56
borjoni 152 250 1 34
ninowminda 27 44 4
gvemo qarT Hi 1,139 1,607 28 20 154
rusTavi 355 463 6 4 60
bo B nisi 62 138 1 6

gardabani 270 285 3 36
dmanisi 20 73 7
TeTriwyaro 114 241 8 4 17
marneu li 284 370 10 6 10
wa I ka 34 37 24
Sida qarTHi 887 1,024 18 47 161
cxinvalli 5 5

gori 315 376 7 19 52
kaspi 201 191 5 15
gareli 139 182 4 62
xasuri 232 270 2 23 32
java

sqms 490 490 35

sull 13,819 16,450 295 981 1,655

wyaro: saxe Bmwifo gonebis marTvis saministro
SeniSvna: imis gamo rom agcionirebis procesSi zogierTi sawarmo gaiyo,

gayidu Bi sawarmoebis ricxvi SeiZleba aRematebodes gasayidad damtkicebull Ta ricxvs




cxrili A7l ekonomikuri statusi, 1998 w. | kv. - 2001 w. IV kv.

(aTasi kaci)
1998 w. | | 1998 w. II | 1998 w. Il | 1998 w. IV | 1999 w. | | 1999 w. Il | 1999 w. IlI |1999 w. IV| 2000 w. | | 2000 w. Il | 2000 w. 2000 w. | 2001 w. | [2001 w. 11|2001 w. HI1| 2001 w.
kv. kv. kv. kv. kv. kv. kv. kv. kv. kv. 11 kv. 1V kv. kv. kv. kv. 1V kv.
sull, 15 we B ze ufrosi asakis mosax I eoba 3, 099 3, 136 3, 194 3, 008 3, 032 3, 049 3, 092 3, 018} 3, 123 3, 151] 3, 133 3, 199 3, 277 3, 269 3, 139 3, 083
ekonomikurad agtiuri mosax Beoba, sull (samuSao
2, 018 2, 052 2, 058 1, 917] 1, 951 2, 102 2, 064 2, 095 2, 066 2, 197 2, 144 2, 048
zalla) (1) 2,332 2, 462 2,146 1,990
SenEnES] efEir] fesseein, anl (Emste 2, 058 2, 093 2, 106 1, 975 2, 087 2,100 218 2 218 2 105 2 314 2 246| 2 165
Zalla) (2) 2 457 2 555 2,195 2,042
dasaqgmebu B i 2, 101 2,283 1,887 1,741 1, 725 1, 784 1, 792 1, 633 1, 705 1, 890 1, 890 1, 878 1, 818 1, 944 1, 913 1, 838
dagiravebu B i 714 737 786 741 737] 743] 741 710 679 695) 675) 69 681] 672 636) 630§
TviT-dasagmebu B i 1, 387 1 546 1,092 990 973 1, 023 1, 030] 905 912] 1, 087 1, 095 1, 080§ 1, 034 1, 189 1, 194 1, 127]
umuSevari (1) 231 179 260 249 292 268 266 284 246 212 174 217| 248 253.1 230.8 210.5
umuSevari (2 ) 356 272 309 301 333 308 314 342 382 309 292 337 377 369.9 332.8 327.3
umuSevrobis done (procenti ) (1) 9.9 7.3 12.1 12.5 145 13.0 12.9 14.8 12.6 10.1 8.4 10.4] 12.0 115 10.8 10.3
umuSevrobis done (procenti ) (2) 145 10.6 14.1 14.7 16.2 14.7 14.9 17.3] 18.3 14.0 13.4 15.2 17.2 16.0 148 15.1
samuSao Zalis monawi Beobis koeFicienti 753 785 67.2 66.2 66.6 67.3 66.6 635 62.5 639 65.9 65.5 63.1 67.2 68.3 66.4
TviT-dasagnebis wi Bi mT Bian sanuSao ZaWaSi 595 62.8 50.9 49.7 482 49.8 50.1 472 46.7 517 53.0 516 50.1 541 55.7 55.0
TviT-dasaqmebis wi i mT Bian dasagmebaSi 66.0 67.7 578 56.9 56.4 573 575 55.4 535 575 579 575 56.9 61.2 62.4 61.3

wyaro: statistikis saxe Bmwifo departamenti, samuSao Zall is gamokv Beva
SeniSvna: (1 ) Sso-s standartiT (an “mkacri” kriteriumiT)
(2) Sso-s ,Serbilebulli” kriteriumiT



abreviaturebi

gaero
vmo
vssk
dsT
dRg
epkc
Thsb
kvttesT
mep
mso
mSp
mFi
sd
seb
sem
sesT
sV
ssd
SSS
sssF
ssu
ssF
sF
sTi
sgms
Sso
waa
wFi
wmp
wsr
wua
ha
ACDI

gaerTianebu i erebis organizacia

vaWrobis msoflio organizacia"--l

valWrobis saerTaSoriso standartulli kBasiFfikacia

damoukidebe I saxe BmwifoTa Tanamegobroba
damatebu Bi Rirebu lebis gadasaxadi
ekonomikuri politikisa da kvBevis centri

Thbi Bisis bankTaSorisi savalluto birJa

ki BovatsaaTi (mgvtesT - megavatsaaTi, gvtesT - gigavatsaaTi)

mT Biani erovnulli produgti

msoF B io savalro organizacia (is. vmo)
mT Biani Sida produgti

mwarmoebe B Ta Fasebis indegsi

saxe Emwifo sagadasaxado departamenti
sagarTve B os erovnu b'i banki

sagarTve B os ekonomikis mimarTu 0 ebebi
socuzrunve ByoFfis erTiani saxe Imwifo Ffondi
saxazino val debu leba (Tamasuqi)
statistikis saxe Imwifo departamenti
saxe Imwifo sagadasaxado samsaxuri
sagarTve B os socialluri sainvesticio fondi
specialuri sasesxo uf lebebi
saerTaSoriso savaluto fondi
sarezervo Fulli

samomxmareb B o Fasebis indegsi

saxe EmwiFo qonebis marTvis saministro
Sromis saerTaSoriso organizacia
wminda adgi Bobrivi agtivebi

warmoebis Fasebis indegsi

wminda materialuri produgti

wminda saerTaSoriso rezervebi

wminda ucxouri aqtivebi

heqtari

sof lis meurneobis ganviTarebis saerTaSoriso TanamSromll obis

organizacia

1 garTuli

enis saxeBmwifo palatis rekomendaciiT amieridam mso-s nacvBad, gamoyenebuli
abreviatura vmo (,msoflio savalro organizaciis” magivrad, ,vaWrobis msofBio organizacia”).
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abreviaturebi

BSEC Savi zRvis ekonomikuri TanamSrom B oba

BSTDB Savi zRvis vaWrobisa da ganviTarebis banki

CASE socialuri da ekonomikuri kvBevis centri

EBRD evropis rekonstruqciisa sa ganviTarebis banki

ECB evropis centralluri banki

EMI evropis monetarulli instituti

EMS evropis monetarulli sistema

EMU ekonomikuri da monetarulli kavSiri

ESAF strugqturull gardagmnaTa gafarToebu B i daFfinansebis meganizmi
EUR evro

GATT generalluri SeTanxmeba vaWrobasa da tarifebze

GEPLAC ekonomikuri po Bitikisa da samarT Bebrivi sakiTxebis garTull-

evropu i sakonsu l tacio centri

GET sagar Tve B os ekonomikis mimarTu Bebebi (ix. sem)

GSP preferenciebis zogadi sistema

HS harmonizebu i sasagonl o sistema

ICC saerTaSoriso savalWro pallata

IEA energetikis saerTaSoriso saagento

IFAD sof lis meurneobis ganviTarebis saerTaSoriso fondi
INOGATE evropisaken navTobisa da gazis saxe ImwifoTaSoriso

transportireba

ISIC saerTaSoriso standartulli dargobrivi kBasifikacia

NTR normaluri savaWlro urTierToba

OECD ekonomikuri TanamSromB obisa da ganviTarebis organizacia

OPEC navTobis egsportiori gveynebis organizacia

PREGP sagarTve B os siRaribis daZzBevisa da ekonomikuri zrdis programa
SAC msoF Hi bankis strugturull gardagmnaTa krediti

SDR is. ssu

SIS TurgeTis statistikis saxe Imwifo instituti

TRI vaWrobis SezRudu B obisi indegsi

TRIMs vaWrobasTan dakavSirebu Bi sainvesticio RonisZiebebi

TRIPS vaWrobasTan dakavSirebulli inteBeqtualuri sakuTrebis uflebebi
TRACECA satransporto koridori evropa-kavkasia-azia

UNCTAD gaeros vaWrobisa da ganviTarebis konferencia

UNCITRAL gaerTianebull'i erebis organizaciis saerTaSoriso savalro

kanonmdeb B obis komisia
USAID amerikis SeerTebulli Statebis saerTaSoriso ganviTarebis saagento

usITC amerikis SeerTebulli Statebis saerTaSoriso valrobis komisia

164 sagarTve 1 os ekonomikis mimarTulBebebi _ 2002 we B i, #2



abreviaturebi

USTR amerikis SeerTebulli Statebis savalWlro warmomadgen I oba
WTO vaWrobis msofF B io organizacia (ix. vmO)
WTO msofFlio turistulli organizacia
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