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erovnuli banki ori ukiduresobis 

winaSea: sabanko krizisi Tu maRali 

inflaciis safrTxe? 

 

gazeTi “alia” – 7-8 oqtomberi, # 123, 2008 

 

msoflioSi fasebi istoriuli sazomebiT maRal doneze 

SenarCundeba, rig qveynebSi inflaciis riskebi jer kidev moqmedebs. amis 

Sesaxeb saubaria saerTaSoriso savaluto fondis mier gamoqveynebul 

angariSSi “msoflio ekonomikis ganviTarebis perspeqtivebi”. 

 amasTanave, ssf miiCnevs, rom situacia sxvadasxva qveynebSi 

erTmaneTisgan gansxvavdeba. 

 “rig ganviTarebad qveynebSi, aseve qveynebSi, sadac grZeldeba 

bazris formireba, fulad-sakredito politikis gamkacrebas aqvs didi 

mniSvneloba inflaciuri zewolis SesamsubuqeblaT, gansakuTrebiT 

sadac inflacia ukve maRalia sxva mizezTa gamo”, - naTqvamia angariSSi. 

 maRali inflacia rig qveynebSi, am angariSis mixedviT, ekonomikis 

gadaxurebas an ekonomikuri politikisadmi dabal ndobas ukavSirdeba. 

 ssf-s informaciiT, msoflio ekonomikaSi fasebis yvelaze 

grZelvadiani zrda fiqsirdeba 1970-iani wlebis dasawyisidan. “imis 

miuxedavad, rom sabirJo saqonelze bolo periodSi fasebis Semcireba 

dafiqsirda, bumis ZiriTadi faqtorebis moqmedeba grZeldeba”, – 

aRniSnulia “msoflio ekonomikis ganviTarebis perspeqtivebSi”. 

 

 “alias” esaubra ekonomikuri eqsperti lado papava: 

– yvelasTvis cnobilia, rom msoflioSi mimdinareobs finansuri 

krizisi. swored am problemebis gadasawyvetad iqna miRebuli 

gadawyvetileba, romliTac amerikis mTavroba Tavis safinanso bazrebs 

daexmareba 700 miliardi aSS dolariT. aman gamoiwvia daSoSmineba, 
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magram es ar niSnavs imas, rom finansuri krizisi swrafad da myisierad 

gadawydeba. finansuri krizisis erT-erTi TvalsaCino gamomJRavneba 

swored maRali inflaciaa. es mTeli msofliosTvisaa damaxasiaTebeli, 

magram, garda zogadi kanonzomierebebisa, saqarTvelosTan mimarTebaSi 

unda SevxedoT, Tu ra problemebia qveynis SigniT. upirveles yovlisa, 

inflacias ramdenime gamomwvevi mizezi aqvs. amis Sesaxeb Cven 

ramdenjerme gvisaubria. erT-erTi faqtoria “importirebuli inflacia”, 

anu gare faqtorebi. magaliTad, navTobis fasis zrda. Tumca, bolo 

dros Cven vxedavT, rom navTobis fasi iseve swrafi tempiT iklebs, 

rogoriTac matulobda, magram es Cvens realur sinamdvileze ar aisaxa. 

rac Seexeba qveynis Sida problemebs, aq mTavaria mTavrobis xarjviTi 

politika. Cven gvisaubria imazec, rom mTavroba xarjviT politikas 

awarmoebda arasworad. es ase iyo omamde. omma garkveuli uaryofiTi 

zegavlena, ra Tqma unda, iqonia, magram inflaciis tendenciebi manmade 

Camoyalibda. kidev erTic – mTavroba, rogorc wesi, sul cota erTi 

mesamediT amcirebs gamoqveynebuli wliuri inflaciis maCvenebels. anu, 

Tu Cven gveubnebian, rom saSualo wliuri maCvenebeli iqneba 11%, es 

realurad iqneba ara nakleb 16%-isa. magram, unda vTqvaT isic, rom 

dRevandeli mdgomareobiT inflacia 20%-ze naklebi rom ar aris, mgoni, 

amaSi eWvi aravis epareba. axla modis zamTari, mTavroba iZulebuli 

iqneba, aamoqmedos vauCerebi, rac gamoiwvevs inflaciis zrdas, radgan 

es aris bazrisTvis iribad Warbi fulis miwodeba. Cemi azriT, Tu 

inflaciis wliuri maCvenebeli ar iqneba 30%-ze meti, maSin gadavrCebiT. 

– ramdenad swor politikas atarebs mTavroba da erovnuli banki 

inflaciis problemis mosagvareblad? 

– mkacri fuladsakredito politika aris erovnuli bankis 

gasatarebeli, magram erovnuli banki am problemis gadawyvetaSi 

ususuri iqneba, Tu mas mkacri xarjviTi politikiT ar daudga gverdiT 

mTavroba. Cemi azriT, maTi moqmedebebi ar aris sinqronizebuli. 

erovnuli banki iyenebs yvela instruments, rac mis SesaZleblobaSia, 
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magram imavdroulad problemebi modis mTavrobidan. garda amisa, 

aucileblad unda aRiniSnos erTi ram. omis pirobebSi gansakuTrebiT 

gamwvavda problema sabanko seqtorSi. im mizniT, rom sabanko sistema 

gadarCes, erovnulma bankma gadadga ramdenime swori nabiji. komerciul 

bankebs miecaT damatebiTi sakredito resursi da maT mimarT sarezervo 

moTxovna Semcirda. amiT erovnuli banki exmareba komerciul bankebs, 

raTa ar gakotrdnen, magram imavdroulad es ar aris mkacri fulad-

sakredito politikis komponenti. es xels uwyobs inflacias. anu, dRes 

erovnuli banki dgas ori ukiduresobis winaSe: gaatarebs mkacr fulad-

sakredito politikas, daiwyeba sabanko krizisi, Tu daexmareba bankebs, 

maSin maRali inflaciis safrTxe dgeba. 

 

dimitri tikaraZe 


