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Preface 

 
Being  in a deep economic crisis, Georgia  is pursuing  very  signify- 

cant reforms.  The  accumulated  experience  must  be critically  ana-

lyzed  and  put  into  its  proper   context   in  order  to  choose   and 

implement  the correct course for the reforms. 

In t h is w o r k , the  broad  characteristics   of  the  economic   and 

social   reforms   realized   in  Georgia   in   1989-96   are  outlined. 

Changes  in economic  policy  have  been  noted  in significant   ar- 

eas  such  as  macroeconomic    stabilization,    trade  liberalization, 

institutional   reforms,  and privatization.  Also  enumerated  are the 

characteristics   of the changes  that  were  carried  out  in fiscal  re-

form, prices  and wages,  the labor market,  and income  policies  of 

the country.  The influence o f  the current c h a n g e s on  the indica- 
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