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Sesavali

inflacia is makroekonomikuri maCveneblia, romel
sac gansakuTrebuli mniSvneloba aqvs nebismier konkretul 
qve yanaSi, rogorc Camoyalibebuli ekonomikuri situaciis 
ana lizisaTvis, ise misi ekonomikuri ganviTarebis pro
g  no zi rebisaTvis. postkomunisturi saqarTvelo, sam w
u xa rod, miekuTvneba im qveynebis rigs, romelTac mou
wi aT hiperinflaciur spiralSi moxvedra1. kerZod, 
sa xel m wifoebrivi damoukideblobis aRdgenis sawyis 
etapze saqarTvelos mTavrobis da erovnuli bankis mier 
daS vebuli Secdomebis gamo qveyanaSi hiperinflacia 
ganviTarda2. misi daZlevisaTvis saqarTveloSi kompleqsuri 
xasi aTis ekonomikuri reforma gatarda3, ris Sedegadac 
makroekonomikuri stabiluroba iqna miRweuli4. am gamoc
di lebidan gamomdinare da saerTaSoriso praqtikis gaTva
lis winebiT, fasebis stabilurobis SenarCuneba savsebiT 
lo gikurad iqca saqarTvelos erovnuli bankis monetaruli 
politikis mTavar miznad5.

winamdebare kvlevis mizania saqarTvelos magaliTze 
inflaciis tradiciuli maCveneblis im aspeqtis Seswavla, 
romelsac didi mniSvneloba eniWeba ganviTarebad, gansa kuT
rebiT ki, Rarib qveynebSi.

rogor aRiqvams inflacias naklebSemosavliani 
mosaxleoba

saqarTveloSi inflaciis monitorings 1992 wlidan 
statistikis erovnuli samsaxuri 6 qalaqSi (Tbilisi, quTa
isi, baTumi, gori, Telavi, zugdidi), sacalo vaWrobis da 
momsaxurebis 1700 obieqtebze, axorcielebs. `samomxmareblo 
kalaTa~, saidanac samomxmareblo fasebis indeqsi, igive infla
ciis saSualo done, gamoiangariSeba, aerTianebs 12 sasaqonlo 
jgufsa da, Sesabamisi xvedriTi wonebis gaTvaliswinebiT, 
305 dasaxelebis sxvadasxva saqonelsa da momsaxurebas. 
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sa sa qon lo jgufebs Sorisaa: sursaTi da ualkoholo 
sasmelebi (30,1%), alkoholuri sasmelebi, Tambaqo (6,4%), 
tansacmeli da fexsacmeli (3,4%), sacxovrebeli saxli, wyali, 
eleqtroenergia, airi da saTbobis sxva saxeebi (8,4%), aveji, 
saojaxo nivTebi da morTuloba, saxlis movlaSekeTeba 
(6,6%), janmrTelobis dacva (8,4%), transporti (13,1%), 
kavSirgabmuloba (3,7%), dasveneba, garToba da kultura 
(6,4%), ganaTleba (4,7%), sastumroebi, kafeebi da restornebi 
(4,1%), sxva saqoneli da momsaxureba (4,9%)6.  

erTi SexedviT, aRniSnuli kalaTa sakmaod dabalan
sebulia da faqtobrivad moicavs rigiTi moqalaqisTvis 
saWiro yvela produqts. Tumca, amgvari sasaqonlo jgufebis 
umravlesoba realurad ar asaxavs saqarTvelos da aseve 
sxva ganviTarebadi, gansakuTrebiT ki, Raribi qveynebis mo
sax leobis problemas. kerZod, saqarTvelosTvis, sadac mo
saxleobis 30%saTvis siRaribe umwvaves problemas war
mo adgens7, araviTari mniSvneloba ar aqvs ZviradRirebul 
alkoholur sasmelebze, avejze, agreTve dasvenebasa 
da garTobaze, sastumroebis, kafeebis da restornebis 
momsaxurebaze fasebis dinamikas, fasebis klebas Tu matebas. 
Sesabamisad, SegviZlia davaskvnaT, rom zemoxsenebuli kala
Tis yovlismomcveloba im adamianebisaTvis, visTvisac siRa
ribe aris mniSvnelovani problema, aris ara upiratesoba, 
ara med susti mxare da is adekvaturad ver asaxavs (Raribi) 
qveynis saSualo momxmareblis xarjebis struqturas.

faqtia, rom inflaciis maCvenebeli da misi gaangariSebis  
aRiarebuli da aprobirebuli saerTaSoriso praqtika, sam
wu xarod, srulyofilad ver aCvnebs ganviTarebadi da, 
gansakuTrebiT ki, SedarebiT Raribi qveynebis mosaxleobis 
mier fasebis saSualo donis aRqmiT ganpirobebul molo
dins. es ki, SesaZloa, sazogadoebaSi undoblobiT gamo
wve ul uaryofiT emociebsac aCendes. kerZod, saubaria 
im SemTxvevaze, roca inflaciis oficialuri maCvenebeli 
dabalia, xolo mosaxleobis dabalSemosavliani fenebisTvis 
mniSvnelovan produqtebze fasebi sagrZnoblad izrdeba. 
aseTi ram maSin xdeba, roca mosaxleobis am fenebisaTvis 
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naklebad mniSvnelovan calkeul produqtebze fasebis Sem
cireba fiqsirdeba.

imis gaTvaliswinebT, rom 2013 wels msoflioSi 
746 mln. adamiani (aqedan 383 mln. _ afrikaSi da 327 mln. 
_ aziaSi) ukidures siRaribeSi cxovrobda8, xolo 2014
2016 wlebSi msoflios mosaxleobis 10,9% SimSilobda9 (anu 
sanam siRaribe rCeba globalur problemad10), aSkaraa, rom 
am adamianebisaTvis, ukeTes SemTxvevaSi, arafris mimcemia 
inflaciis tradiciuli maCvenebliT gansazRvruli fasebis 
saSualo done. maTTvis, uwinares yovlisa, mniSvneloba 
aqvs fasebis dinamikas sakvebze, umTavres medikamentebsa da 
komunaluri momsaxurebis elementarul saxeobebze.

saboloo jamSi ki, mxolod inflaciis maCveneblis 
gamo yenebiT SesaZloa ar iqnes miRebuli metnaklebad 
srulfasovani gadawyvetilebebi.

am viTarebaSi ibadeba logikuri kiTxva, Tu ra prob
lemebi SeiZleba warmoiqmnas, roca centraluri bankis moneta
ruli politikis samizne mxolod fasebis stabilurobis 
Se nar Cunebaa, rac `inflaciis TargeTirebis~ saxeliTaa 
cnobili.

`inflaciis TargeTirebis~ dadebiTi gamocdileba da 
masTan dakavSirebuli kritikuli mosazrebebi

1967 wlidan moyolebuli ori aTeuli wlis ganmav
lobaSi axali zelandiis problema iyo stabilurad maRali 
inflacia (saSualod, wliurad 15%s, maqsimum 20%s 
aRwevda)11. 1989 wels axali zelandiis sarezervo bankma ga
mosca aqti, romlis Tanaxmadac, monetaruli politikis miz
nob riv maCveneblad ganisazRvra maqsimaluri inflaciis done, 
riTac safuZveli Caeyara e.w. „inflaciis TargeTirebas“. amiT 
axalma zelandiam, pirvelma msoflioSi, uari Tqva aqamde 
sayovelTao standartad aRiarebuli monetaruli agregatebis 
da gacvliTi kursis prioritetulobaze12. axali zelandiis 
magaliTi sul male kidev ramdenime qveyanam _ kanadam, didma 
britaneTma, fineTma, SvedeTma, avstraliam da espaneTma _ 
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gadaiRo13. 2006 wlisTvis ̀ inflaciis TargeTirebis~ mimdevari 
qveynebis ricxvma 25s14, 2017 wlisTvis ki 62s miaRwia15.

aRsaniSnavia, rom saqarTvelos (2009 wlidan) iseve, 
rogorc misi ZiriTadi savaWro partniori qveynebis (TurqeTi, 
ruseTi, ukraina, CineTi, azerbaijani, somxeTi, belarusi 
da sxva) centraluri bankebi ukve wlebia axorcieleben 
`inflaciis TargeTirebas~.

centraluri bankebi, romlebic `inflaciis Targe Ti
rebis~ gzas daadgnen, xSirad amarTleben am gadawyvetilebas 
da amboben, rom maT araTu miaRwies maTTvis sasurvel mizans 
(fasebis stabilurobas), aramed amiT xeli Seuwyves stabilur 
ekonomikur zrdas, rogorc, magaliTad, acxadebs kanadis 
centraluri banki16. is, rom `inflaciis TargeTirebis~ mim
devar qveynebSi inflaciis saSualo done SedarebiT dabali 
iyo rogorc ganviTarebad, ise ganviTarebul qveynebSi, 
specialuri kvlevebiTac dasturdeba17.

aRsaniSnavia, rom `inflaciis TargeTirebas~ angariS
gasawevi mowinaaRmdegeebic hyavs. magaliTad, eko no mikaSi 
nobelis premiis laureati jozef stiglici TiTq mis darw
mu nebulia, rom es sistema Seicvleba, radgan ganvi Tarebadi 
qvey nebis centraluri bankebi uZlurni arian marTon in
fla cia, romelic xSir SemTxvevaSi importirebulia18. har
vardis universitetis profesoris da prezident bil klin
tonis ekonomikuri sabWos mrCevlis jefri frenkelis 
azriT, 90ianebis savaluto krizisebis fonze `inflaciis 
Tar  ge Tireba~ calkeuli qveynebisTvis swor dros da swor 
adgilas aRmoCenili saSualeba gaxda, raTa mosaxleobisTvis 
stabilurobis SegrZnebis gancda SeeqmnaT, Tumca SemdgomSi 
`inflaciis TargeTireba~ ̀ mokvda~ da centralur bankebs jer 
kidev ar aqvT gadawyvetili, Tu ra axali datvirTva unda 
mieces monetarul politikas, rom is stabilurobis axali 
imedi gaxdes19.

The Bank for International Settlementsi ewinaaRmdegeba uSua
lod ̀ inflaciis TargeTirebas~, romelic xSir SemTxvevaSi ar 
emTxveva finansur stabilurobas20. `inflaciis TargeTireba~ 
ar iTvaliswinebs finansur ciklebs da Sedegad viRebT 
zedmetad eqspansiur da asimetriul monetarul politikas21. 
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sayuradReboa, rom `inflaciis TargeTireba~ araerT kiTxvas 
aCenda misi SemoRebis dRidanve. kerZod, inflaciis moTokva 
msoflios sxvadasxva qveyanaSi moxerxda ara 1990ian wlebSi, 
`inflaciis TargeTirebis~ SemoRebis Sedegad, aramed is 
ukve 1980iani wlebSi xasiaTdeboda daRmavali tendenciiT 
da masSi didi wvlili miuZRvis globalizacias da CineTis 
msoflio ekonomikaSi integracias (da ara _ `inflaciis 
TargeTirebas~)22.

faqtia, rom saqarTvelosTvis iseve, rogorc sxva 
ganviTarebadi da, gansakuTrebiT ki, Raribi, importze damo
kidebuli qveynisTvis, damaxasiaTebelia iseTi problemebi, 
romel Tac marto inflaciis maCvenebeli srulad ver asaxavs. 
kerZod, saqarTvelosTvis damaxasiaTebelia is, rom:
a) samomxmareblo kalaTis 80% importirebuli produqciaa, 

amitom inflaciac xSir SemTxevaSi aseve importirebulia; 

b) saxezea dolarizaciis maRali done (saqarTveloSi 2016 
wlis bolosaTvis 70%ze maRalia23);

g) dasaqmebulTa naxevarze mets (2015 wels TviTdasaqmebulebis 
raodenoba mTlian dasaqmebaSi _ 57%ze metia24) Semosavali/
xelfasi sabanko angariSebze arcki ericxebaT da mosaxleobis 
mniSvnelovani nawili ara xelfasiT, aramed ucxoeTidan 
miRebuli fuladi gzavnilebiT cxovrobs (Tuki 2015 wlis 
saSualo xelfass, 900,4 lars25, gavamravlebT 753,4 aTas 
daqiravebul dasaqmebulze26, miviRebT 8,14 miliard lars 
maSin, roca imave wels ucxoeTidan gadmoiricxa 1,079 
miliardi aSS dolari27, romelsac Tu gavamravlebT 2015 
wlis lari/dolaris saSualo kursze _ 2,27ze28, miviRebT 
2,45 miliard lars. maSasadame, 2015 wels saqarTveloSi 
gadmoricxuli Tanxa xelfasad gacemuli Tanxis 30%ze 
mets Seadgenda).

aqedan gamomdinare, saqarTvelos erovnuli bankis 
monetaruli politikis gamkacrebas Tu Serbilebas SesaZloa 
Tan axldes regionuli da msoflio politikuri da/an 
ekonomikuri movlenebidan gamomdinare erovnuli valutis 
sruliad daugegmavi gamyareba an gaufasureba, romelmac 
SesaZloa erovnuli bankis mier gadadgmuli nabiji srulad 
„STanTqos“.
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am problemas mkafiod afiqsirebs Tavad saqarTvelos 
erovnuli bankic, romelic aRniSnavs inflaciis miznobrivi 
maCveneblis dasadgeni prognozirebis sirTules: `arsebuli 
prognozebi mniSvnelovnad aris damokidebuli egzogenur 
faqtorebze da Seicavs riskebs rogorc zrdis, aseve 
Semcirebis mimarTulebiT. ZiriTad riskfaqtors sagareo 
seq tori warmoadgens. kerZod, riskis Semcvelia savaWro 
partniori qveynebis ekonomikuri viTareba, dolaris glo
ba luri gamyarebis tendenciebi da sursaTisa da navTobis 
saerTaSoriso fasebi. prognozis sabaziso scenari sagareo 
So kis gamwvavebas, saerTaSoriso bazrebze dolaris gacvliTi 
kursisa da sasaqonlo jgufebze fasebis mkveTr cvlilebebs 
ar iTvaliswinebs~.29 

rogorc wesi, saqarTvelos mosaxleobis SedarebiT 
dabalSemosavliani nawilisaTvis, ekonomikurad msgavs mdgo
mareobaSi myofi nebismieri qveynis mosaxleobis Sesabamisi 
segmentis msgavsad, rTuli gasagebia inflaciis maCveneblis 
garkveul niSnulze SenarCunebiT (saqarTvelos SemTxvevaSi 
(saqarTvelos erovnuli bankis miznobrivi maCveneblebi) 
2016 wels – 5%iani, 2017 wels _ 4%iani, 2018 wlidan ki 
_ 3%iani niSnulis doneze) xelisuflebis kmayofileba. 
saqarT velosTvis inflaciis SedarebiT dabali done arcTu 
iSviaTad saerTaSoriso bazrebze navTobis fasebis dacemiT30 
da saqarTvelos samezobloSi (ZiriTad savaWro partniorebSi) 
erovnuli valutis devalvaciiT31 (Sesabamisad, qarTul bazar
ze maTi produqciis gaiafebiT) iyo gamowveuli. erovnuli 
va lutis gacvliTi kursis mniSvnelobis gaTvaliswineba 
ki roca jerovnad ar xdeba, sakmaod mtkivneulad aisaxeba 
mosaxleobis farTo fenebsa da biznesze da gaurkvevlobis 
SiSs aCens32.

imflacia, agflacia da manflacia

imisaTvis, rom ar moxdes qveynis mosaxleobis, centra
luri bankis, mTavrobisa da biznesis SecdomaSi Seyvana da 
ganviTarebad, umTavresad Rarib, qveynebSi realoba ade kva
turad aisaxos, aucilebelia inflaciis maCvenebelTan erTad 
sxva maCveneblebis gamoyenebac.
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qveynebisaTvis, sadac importi ramdenjerme aRemateba 
eqsports, aSkarad mizanSewonilad unda CaiTvalos ara marto 
tradiciuli inflaciis maCveneblis, aramed misi mxolod 
impor tirebuli saqonlisa da momsaxurebiT Sedgenili sa
momx mareblo kalaTis mixedviTac gaTvla. aseT maCvenebels 
SeiZleba davarqvaT imflacia (Imflation) _ saxeli, romelic 
warmoqmnilia ori terminis _ `importis~ da `inflaciis~ _ 
gaerTianebiT.

sayuradReboa, rom Tu centraluri bankebisaTvis 
miznobriv maCvenebelTa ricxvSi inflaciasTan erTad imfla
ciac Seva, maSin centralur bankebs dasWirdebaT adekvaturi 
reagireba erovnuli valutis devalvaciazec, raTa, gan
sakuTrebiT didi raodenobiT importis gamo, am Sesabamis 
importul saqonelze qveynis Siga bazarze ar moxdes fasebis 
mateba.

aRsaniSnavia, rom ukve wlebia, rac saqarTvelos 
erovnuli banki `importuli~ da `adgilobrivi~ saqonlis fa
sebs akvirdeba,33 rac, ra Tqma unda, gamokveTilad uaryofiTi 
savaWro saldos mqone saqarTvelos ekonomikisaTvis Zalze 
mniSvnelovania.

Tuki gaviTvaliswinebT, rom samomxmareblo kalaTaSi 
Sedis araerTi iseTi saqoneli da momsaxureba (rogorc impor
tirebuli, ise adgilobrivi warmoebis), romelsac, rogorc 
wesi, naklebSemosavliani adamianebi ar iZenen, ami tom ara 
marto inflaciis, aramed masTan erTad aRebuli imflaciis 
maCvenebelic ki ver daakmayofilebs im mizans, rom Sefasdes, 
gansakuTrebiT ganviTarebad qveynebSi, fasebis dinamika 
mosaxleobis Raribi nawilisaTvis mniSvnelovan sferoebSi.

rogorc cnobilia, ekonomikur praqtikaSi sul ufro 
farTo adgils ikavebs agraruli inflaciis (anu sasoflo
sameurneo produqtebze fasebis saSualo donis zrda), anu 
agflaciis (Agflation) maCvenebeli. termini agflacia SedarebiT 
axalia da misi SemoReba 20062007 wlebSi xilze, kvercxze,  
marcvleul kulturebsa da sxva sakveb produqtebze fasebis 
mniSvnelovan zrdas ukavSirdeboda34. agflaciis maCveneblis 
gazomva Zalze mniSvnelovania ganviTarebad, gansakuTrebiT 
ki, Rarib qveynebSi, romelTaTvisac damaxasiaTebelia kvebis 
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ZiriTadi produqtebis gaZvireba (magaliTad, indoeTSi)35.
araerTma kvlevam daadastura, rom agflaciis maCve

nebeli ufro maRali da metad mniSvnelovania im Rarib, 
ganviTarebad qveynebSi, sadac sasursaTo produqcia mTli
ani samomxmareblo kalaTis daaxloebiT naxevars Seadgens 
(saqarTvelo _ 31%36, ruseTi _ 50%37, azerbaijani _ 50%, 
somxeTi _ 50%, TurqmeneTi _ 60%, tajikeTi _ 57%38), 
gansxvavebiT dasavleTis ganviTarebuli qveynebisgan (aSS _ 
15%39, evrozonis qveynebi _ 18%40) Tu TurqeTisagan (24%)41.

sayuradReboa, rom agflacia ar aris marto ganviTa
rebadi qveynebis problema. amas adasturebs is gamocdileba, 
roca agflaciam seriozuli safrTxe Seuqmna evrokavSiris 
axal wevr qveynebs (igulisxmeba 2004 wels gawevrianebuli 
10 aRmosavleTevropuli qveyana)42. amasTan, mTeli rigi 
produqtebisa (rZis produqtebi, mcenareuli sakvebi da Sa
qari) Zvirdeba ara mxolod evrokavSirSi, aramed mTel msof
lioSic, xolo calkeul produqtebze (magaliTad, Roris 
xorci) ki evrokavSirSi saSualod ufro maRali fasebia, 
vidre msoflioSi43.

rogorc cnobilia, sasursaTo inflacia ara marto 
ufro maRali, meryevi da xangrZlivia, vidre arasasursaTo 
inflacia, aramed mas ufro meti dro sWirdeba, rom axal, 
Semcirebul fasebze gadavides, gansxvavebiT fasebis matebis 
procesisagan44.

agflaciis maCveneblis gamoyenebis areali SezRudulia, 
radganac is ar asaxavs iseT mniSvnelovan sferoebze fase bis 
cvlilebas, rogoricaa mkurnaloba da komunaluri mom sa xu
reba.

magaliTisTvis, saqarTveloSi 2016 wels inflaciis 
sa Su alo maCvenebeli aRemateboda agflaciis saSualo ma
Cvenebels, Tumca mosaxleobis farTo fenebisTvis mniSv
nelovan iseT produqtebze, rogoricaa jandacva da komu
naluri momsaxureba, am ukanasknelTa saSualo wliuri fasebis 
zrda aRemateba saSualo wliur inflacias (ix. cxrili).
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imis gaTvaliswinebiT, rom SedarebiT Rarib qveynebSi 
mosaxleoba gansakuTrebul mniSvnelobas aniWebs ara imas, 
Tu fasebis saSualo done rogoria, aramed imas, Tu rogor 
icvleba fasebi saSualod sursaTze, mkurnalobasa da komu
nalur momsaxurebaze (ZiriTadad, wyali, eleqtroenergia, 
kanalizacia, gazi da sxva saTbobi), saWiroa amis adekvaturad 
amsaxveli statistikuri indikatoris gaTvla.

aqedan gamomdinare, Cven Semogvaqvs axal statistikuri 
maCvenebeli _ manflacia (Munflation). am sityvis pirveli 
sami asoTi iwyeba inglisur enaze sityvebi – mkurnaloba 
(Medication), komunaluri momsaxureba (Utilities) da kveba 
(Nutrition).

manflaciis gaangariSebisaTvis gamoyenebuli unda iyos 
inflaciis gaanagiSebisaTvis gankuTvnili samomxmareblo 
kalaTidan mkurnalobis, komunaluri momsaxurebis da sakvebi 
produqtebis Sesabamisi parametrebi. ukanaskneli komponenti 
imavdroulad, rogorc zemoT aRiniSna, gamoiyeneba agflaciis 
gasaangariSeblad.

`saqstatis~ Tanaxmad, „sursaTisa da ualkoholo sas
melebis“ jgufSi 92 produqti Sedis45, romlebic Seesabameba 
agflaciur kalaTaSi Semaval produqtebs. aRsaniSnavia, rom 
es kalaTa SeiZleba gansxvavdebodes sxvadasxva qveyanaSi, 
gamomdinare adgilobrivi mosaxleobis calkeul produqtebze 
metad Tu naklebad damokidebulebidan.

`saqstatis~ mixedviT, dReisTvis „janmrTelobis dac
vis“ jgufSi 19 saqoneli da momsaxureba Sedis; 17 dasaxelebaa 
`komunaluri momsaxurebis~ jgufSi46. 

manflaciis gaangariSebisaTvis samomxmareblo kalaTis 
samive jgufi saWiroebs garkveul koreqtirebas. magaliTad, 
saqarTvelosTvis „sursaTisa da ualkoholo sasmelebis“ 
jgufidan SeiZleba amoviRoT limonaTi da `kolas~ tipis sas
melebi (radganac maT TiTqmis ar moixmars Raribi mosaxleoba); 
„janmrTelobis dacvis“ jgufidan _ Termometri (romelic, 
siRaribis miuxedavad, TiTqmis yvela ojaxSia) da samSobiaro 
momsaxureba (ris dafinansebasac saqarTveloSi uz run
vel yofs saxelmwifo); xolo `komunaluri momsaxurebis~ 
jgufidan _ samSeneblo masalebi (radgan maT TiTqmis ar 
moixmars Raribi mosaxleoba).
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sakiTxi imis Sesaxeb, Tu ramdenad aris SesaZlebeli 
`inflaciuri TargeTirebis~ arsebuli praqtikis gafarToeba 
da inflaciis maCvenebelTan erTad, gan sakuTrebiT gan
vi Tarebad da SedarebiT Rarib qveynebSi, ganxilul iqnes 
imflaciis, agflaciis da manflaciis maCveneblebi, calke 
kvlevis sagania.

daskvnebi da rekomendaciebi

ekonmikuri ganviTarebis amocanebidan gamomdinare, 
inflaciis roli Zalze mniSvnelovania, ris gamoc Sesa
ba misi maCvenebeli gamoiyeneba ekonomikuri analizisa da 
prognozirebis sxvadasxva miznebisaTvis.

sulac ar aris gasakviri, rom ekonomikuri gan vi Ta re
bisaTvis inflaciis maCveneblis mniSvnelobam gana piroba is, 
rom centraluri bankis umTavres miznad gamoiyeneba inflaciis 
zRvruli maCvenebeli. saukunis meoTxedze meti xania, rac ara
erT qveyanaSi dagrovda `inflaciis TargeTirebis~ sak maod 
mdidari gamocdileba, romlis gaanalizebaganzogadebas 
sayuradRebo gamokvlevebi mieZRvna. gamoikveTa ekonomistTa 
ori _ ̀ inflaciis TargeTirebis~ momxreTa da mowinaaRmdegeTa 
_ jgufi.

`inflaciis TargeTirebis~ kritikosebi mis erT
erT sust mxared miiCneven imas, rom umTavresad importze 
damokidebuli qveynisaTvis (sadac saqonelTan erTad infla
ciis importsac aqvs adgili) centraluri bankis monetaruli 
politikis dakavSireba mxolod inflaciis dagegmil zRvrul 
maCvenebelTan (rogorc amas sxvadasxva kvleva adasturebs) 
ar iZleva jerovan Sedegebs. aqedan gamomdinare, im qvey
nebisaTvis, romelTa ekonomikaSi arsebiTi mniSvneloba 
eniWeba imports, calke unda iqnes Seswavlili inflaciis 
maCvenebelTan erTad importirebuli inflaciis, anu imfla
ciis maCveneblis `TargeTirebis~ mizanSewoniloba.

saqarTvelos erovnuli bankic Tavis Sesabamis publi
ka ciebSi sakmaod mkafiod adasturebs e.w. importirebuli 
inflaciis gamo zogadad inflaciis miznobrivi maCveneblis 
prognozirebis winaSe arsebul sirTules.
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aTwleulze metia, rac msoflio praqtikaSi gaiangariSeba 
agflaciis maCvenebeli, romelsac gansakuTrebuli mniSvne
loba aqvs umTavresad Raribi qveynebisaTvis, sadac gamo
kveTilad mwvaved dgas sursaTis problema.

ganviTarebadi Raribi qveynebisaTvis realurad mniSv
neloba aqvs ara marto sursaTze, aramed mkurnalobasa 
da komunalur momsaxurebaze saSualo fasebis dinamikas. 
am mizans akmayofilebs manflaciis maCvenebeli, romelic 
mosaxleobis Raribi jgufebisaTvis xsenebul samive jgufze 
saSualo fasebis dinamikas asaxavs.

ganviTarebadi Raribi qveynis statistikis samsaxurma 
inflaciis maCvenebelTan erTad unda gaTvalos imflaciis, 
agflaciis da manflaciis maCveneblebic, rasac esaWiroeba 
Sesabamisi meTodologiis (gansakuTrebiT, imflaciisa da 
manflaciisaTvis) SemuSaveba da praqtikuli realizacia.

am maCveneblebis metnaklebad srulyofil doneze 
gaanagiSeba qmnis imis obieqtur SesaZleblobas, rom gan
viTarebadi Raribi qveynis centralurma bankma moaxdinos 
`inflaciis TargeTirebis~ sistemis gamravalferovneba im
flaciis, agflaciisa da manflaciis komponentis gaTva
liswinebiT. es ki specialuri kvlevis sagania.

warmodgenili rekomendaciebi aqtualuria saqarT
ve losTvisac. uwinares yovlisa ki, mizanSewonilia, saqar
T velos statistikis erovnulma samsaxurma Sesabamisi 
samuSaoebi daiwyos droulad, raTa inflaciis maCveneblis 
zemoxsenebuli modifikaciebis Seswavlis safuZvelze uf
ro TvalsaCino gaxdes maTi praqtikuli gamoyenebis per
speqtivebi, rogorc zogadad ekonomikuri analizisa Tu 
prognozirebisaTvis, ise saqarTvelos erovnuli bankis winaSe 
arsebuli saWiroebebisaTvisac.
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